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3BIT HE3ATEXHO|O AYXI{TOPA
uroao piqHoi Qinarrcoeoi reirrrocri flafioeoro BeHqypHoro iHnecruqifinoro eougy

ueaunepclr$iKoBaHoro BHAy 3aKpuroro rHny (CTATyC), aKTnBu qKoro

nepe6yearors e ynpanriuHi TOBAPI4CTBA 3 OFMEXEHOIO
B IAIIOB IAAJIbHICT IO <KOMII A HIfl 3 yIIPABJIIHH-fl AKTI,IBAMI4

(AKTtr{B), craHoM rra 31 rpyAnr 2021 porcy

HaqiouanrHiii xoruicii s uinHux nanepie ra $ougoaoro pr{HKy,

Ynpauiucrr<or,ry
BrArroBrAAJrbHrcTro

nepcoHaJry

(KOMfIAHI! 3

TOBAPI4CTBA 3 OBMEXEHOIO
Y|IPAB JIIHIUI AKTI4BAMI,I <CTATYC>,

I" 3eir uoao ayauTy Qirrarrcoaoi seirHocri

[y.wxa
Mz npone:iu ayaur $iuancoeoi :sirHocri llaiioeoro BeHqypHoro inrecruqiftuoro

Qou4y ue4usepcu$ixoeaHoro Br.rAy 3aKpuroro rrany <CTATVC> (na4ani - @OHA),
ulo cKrraAaerbcr :i :eiry npo QiHancoeuir crau @OHAy craHoM na 31 rpyaur 2021 p.,
i:siry npo cyxynuzfi Aoxi.q sa 2021 pirc,:niry npo:ruiun y BnacHoMy rcanirani za 20Zl
pix, :niry npo pyx rporxoBr.tx xorlrrie za 2021 pir ra npurrlirox 4o Siuancosoi seirHocri
OOHAy, BKJ'rlolrarcqu cructuit BaKnaA 3Halryr-t1ux o6,rixoeux no-rrirnx OOHAy.

Ha uaruy AyMKy, $inaucoea :niruicrs, xto aoAaerr,cq ai4o6paNae gocronipuo, e

yrcix cyrreev x acneKrax driuaHcoeui craH lDOHlV craHoM ua 3l rpyaur 2021 p. "ra
iioro Qiuaucoei peay;mraru i rporuoai noroKr4 :a pirc, uto :axinqugcr 3asHaqeHoro

Aarorc, ai4noai4Ho ao MixHapoaHlrx craHAaprie $iuauconoi seirHocri (MC@3) ra
Br.qnoBrAa€ Bl.rMofaM 3aKoHo.qaBcrBa Yr<paiHn, uo peryJrroe u-taH{' 6yxra:rrepctroro
o6,r ixv ra diHaHcoeoi rairuocri.

Ocuoea dnn dy,vxu
Mu npoee:rz ayAl{'r BiArroBiArro no MiNuapognnx crau.qaprie r(oHTpoJlro rxocri,

a)ahry, ornray. iuuroro HanaHHr eneeHeHocri ra cynyrHix nocnyr. uto npulumi e

rxocri HauioHa-nbHr4x srirHo s pimeHH.xv AyAuropctxoi nalaru Yr<paiuu nig
08.06.2018 p. i\e 361, 3oKpeMa MiNuapo4Hux cran4aprin ay1Lr.ty (MCA) 700
(nepernanyrr.ril) "(DopvynaHHl AyMKrz ra cKnaAaHHr :ni'ry uloAo Siuaucoeoi
:airHocri", 706 (nepermHyrufi) "floscrircea,rsHi naparpa$z ra naparpa$rz g isurux
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nl4raHb y 3Biri He3aJrexHoro ayAHropa", a raKox piureHHr Haqiona,rruoi KoMicii 3

rliHHux nanepiB ra OoHAoBofo pHHKy (iraaa.,ri - FIKIIOP) "llpo sareep4xennx
Buuor 4o inQoprtrauii, l1o crocyerbcq ayAnry a6o oua4y $inaucoaoi sni:rHocri
yr.racHr.rKiB pr,rurie ranira.,ry ra opraniroeaHHx ToBapHrzx puxxin, HafJrrA 3a flKvtMLr

s4iicurce Haqiona-,rrua xovicis 3 r-liHHr4x nanepie ra SoH4ororo pr4HKy" BiA

22.07.202\ p. J\o 555, 3apeecrpoBaHoro s MiHicrepcrei rocrrzqii Vxpaiura 07.09.2021 p.
3a J\b 1\76136798 (i: :viuavra). Haury nilnonina.,rrHicru sriAuo s qr{Mr4 craHAapraMr,r

BrzKJrareHo e po:Iini <Bi.4noei4a,rrHict ayruropa 3a ay nvr sinancoeoi sBiTHocri))

uauroro:eiry.
Mu e ue:alexHLrMt4 no nilHorreuHro Ao @OHAy sriAuo g MiNuapo4noro

KoAeKcy eruxa npoSecifiHnx 6yxra,rrepin Pa4ra : MiNuapogHrax crangaprin ervKu IJrt
6yxramepia (<Kogexc PMCEE>) ra erfiqHr4Mr4 BtrMoraMr4, 3acrocoBHr4Mr.r s VKpaiHi Io
HallJoro ay nr4'ty QiHaucoeoi rairHocri, a raKo)r( Br4KoHar'ru inuri o6oe'qsKu 3 errrKr4

ei4noni4uo Ao rtHX Br.rMof ra Koner<cy PMCEE. Mu seaNaeN4o, u1o orpuvani
HaMa ayAr4Topcrxi loraru e Aocrarsirr,ttl i npufinaruuvli Airr Br4Kopucrannx rx rr<

ocHoBlt I,rR uauroi ayMKI4.

Iuuta in(topna4in
Hana 4yvxa u1o4o Qinaucoeoi ssirnocri OOHAy He norrrupro€Trcr na inury

iu$opMarrirc i un se po6irMo BricHoBoK : 6yrr-rxuv pienerr,r snesHeHocri rqoao qiei
iHutoi iHQopr,raqii. Cucrer,ra 6yxramepctxoro o6:rixy @OHAy e a4eraatroro. Y
OOHAI 3acrocoByrorbcr npolleAypre nnyrpiruui,oro KoHrporrro (ayaury). Cucrelaa
ynpan,riuna prl3rzKaMr4 @OHAy e npniiumuorc.

Bidnoailotouicmo ynpaenincoxozo nepcoHo.,lxy ma mux, xozo uadineuo
n a fi e uu4 u,u u no B H o B aJrc eH HnM u, 3 a Q iuanc o ey s 6 imH ic mb

Vnpaelinctxtzii nepcoHan @OHAy Hece si4noni4antxicrt ra crla4annr i
4ocroaipHe noAaHHr QiHauconoi seirHocri ni4noeigHo ao MC@3 ra 3a raKy crrcreMy

BHyrprrrrHr,ofo KoHrpoJrro, axy ynpae,rincrxufi nepcou€IJr Br43Haqae norpi6noro 4na
roro, rqo6 :a6egnequrr4 cKJra.uaHHr $iuaHconoi sniruocri, rqo se rr,ricrrzr; cyrr€Br4x
BrzKpriBJleHb eHac:ri1orc uaxpaficrna a6o nor,rulxn.

flpa crna4aHui Qiuaucoroi seirHocri ynpauincrr<zii nepcoHa.,r @OH[V nece

eirnoeiaa-,'rrHicru ra ouiury rAarsocri OOHAy npo.qoBxyBarh cBolo air,rrsicru ua

6e:nepepruiii ocuoei, po3KpuBaroqu, Ae rle 3acrocoBHo, rrrrratts, rqo crocyrorbc{
6ernepepeHocri airruHocri. ra BHKopHcroByroeH npunyrueHHr npo 6esnepeptnicrr

AiqrrHocri rK ocHoBn Lrfl 6yxralrepcr,roro o6nixy, r<pirra aunagxin, rKtrlo
ynpanriucr,xuil nepcoua,r a6o nrauye nixni4yna'rrz OOHA qH purrLrHLr.ru lirrbHicrb,
a6o se uae iHurzx pea-,rrHnx aJrbrepHarrzB uboMy.

Tercm 4ooeo doxyueumy nideomoarero Aydumopcoxctro cpipuctn "Vxp3aridAydum", 04.01.2022
Bw<opucnotun mexcmy y 4i:oly a6o y uorrun Unt ,ucbMosoi 3eodu He do3lorfl€mbct.



IIBI@ H3 (CTATVC)) TOB (KyA (ARTIIB>

Ti, Kofo HaAineHo HafiBHr1'LtML4 rroBHoBDr{eHHrMr4 y
nignoni1altHicrb 3a HarJrrA 3a npoqecoM Sinancoeoro 3BiTyBaHHs

@OHAI, Hecyrb

@oHAy.

Bidnoe idatonicmo aydumopa 3a aydum eiuarucooo'i zeimuocmi
Hauruvu qirxvz € orpr4MaHHq o6rpyn'roeauoi sneeHeHocri, qo $inaucora

aeiruicrl (DoHly / uiror,ry He rvr icrars cy'r1'eBoro Bpr Kpr4BJieHHr enacrigox
uaxpaftcrea a6o rouurxr't, Ta Br,rnycK :airy ay4i-rropa, r{o rr.ricrarl Haury AyMKy.
o6rpyuroeaua enesHeFricrb € Br.{coKr4M pinHelr enenueuocri, flpore He rapaHTye, IIIo
AYAIzT, IPOBCACUIZi Ai4NONi4HO AO MCA, 3ABXAX BT4flB:a'Tll CYTTCBE BT4KPIIBJICHH', KOJIII

nouo icnye . BzrpuereuHr Moxyrb 6yru pe:y,rmarou nraxpaftcrsa a6o rroMl.iJrKrr; BoHr4

BBaxarorbcr cyrre Br4Mr.t, rKxlo oKpeMo a6o a cyxynHocri,
ovixyeruca, BoHr4 Mox(yrb BUrHBarr4 Ha exosouiqni piureHnx
npufruarortca Ha ocHosi qiei Siuancoeoi :eiruocri OOHAy.

Burouyrouz ay Aur riAnoei4Ho .qo Br4Mof MCA, Mr,r

npoQeciiue cyAXeHHr ra npoSeciilHufi crerruqu3M npor{foM ycbofo 3aBAaHHrr 3
ay4ury. Kpin roro, lru:

- lAeHTliQrKyeMo ra oulHroeMo pr43vtKL| cyrreBofo Br.rKpr4BreHHq Qiuauconoi
ssirHocri @oHAy nuacnigox uraxpaficrna qn noMrzJrKr.r, pospo6nrelro fi ruxonyelro

igeHrli$ixyeMo ouistoeuo $iuanconoi

ayArzropcrri rpouelypr4 y Bianoeirr ua qi pu:rzxrz, a raKox orpnMyeMo ay,4uropcKi
.4OKa3H, UrO e AOCTarHir.r',u ta npn uarHfiMh arn B KopHcraHHr ix ax ocHoefi 4l_r uaruoi
AyMKI4. Plr:fix uee[ssreHHt cyrr€Boro Br.irprzBrenur nnacli4ox uraxpaictea e BrruJtrM,

Hix 4ra BHKpr4BneHHr nuacri4or floMr4J'rKr4, ocrimxu uraxpaficreo Moxe BKrroqarri
rttory, ni4po6ry, naeuucui nponycxu, uenpaeursui rBepA)KeHHr a6o uexrynanur
3axolaMu nnyrpiuutoro KoHTpono;

- orpr4MyeMo po3yMlHHq 3axo.qlB BHyrplruHrofo KoHTpoJrro @OI{AV, rqo
crocyrorbcr ay Ald'ry , grx pospo6xv ay Luropar>Kr4x flporleAyp , 'ixi 6 ai4noniAanr.r
o6craeltnalr, a He EJ:A BlicnoBreHHfl

auyrpiu.rH soro KoHrpon tol
.qyMKrr qoAo eQerruenocri cucreMv

- ouiuioeuo npuiHrrHicrr 3acrocoBanr.rx o6rixoelrx nolirzr< <DOHIy ra
o6rpyuroraHicrr o6,rii<oeux oqiuox i eirrosirHrzx po:xpzrrie in$opuaqii, spo6nenux
ynpae,riucrruM nepcoHanoM;

- AoxoAt4 Mo BZcHoBKy rqo4o npufiHsrnocri Br,rKop[craHHrr ynpaelinctr<uu
nepcoHanoM @oHAy npHlylleHHr npo 6e:nepepnnicrr 4ixnruocri .sr ocHoBr{ AJUr

6yxra.,rrepcrxoro o6nircy ra, Ha ocHoBi orpnvauux ayAr.rropcbKr.rx 4oxa:in, po6nMo
BllcHoBoK, qLr lcHye cyrr€Ba ueguguaqeHicrb lrloAo no4ii a6o yMoB, rlro Moxe
nocraBxrr{ ni4 :Havurafi cyuHia :4aruicrr ooHAy rporoBxyBarr.r cBoro 4ia:IbuicT6 na
6esnepepnuiri ocHoei. -firrilo vrz roxoAr4Mo Br,rcHoBKy rqo4o icHynauHs raxoi cyrreaoi
HEBU3HAI{CH i, r,ltz noarzHui npuee B HAIII 3BlTI

Texcm 4aoeo doxyueHmy nidzoma6!e o Aydumopcoxoto "Vrp3aidAydun", 04.01.20

-ar o6qpyuroeano

ropzcrynauir, u1o

Br4KOprl CTOByeMO

Buxopucmatrrta meKcm), ).' tl i.ro.\1), d6o y.'uacmuti 6e: nuco.uoaot seodu ue do3aotzembca.
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eiAnoeiAHl.rx po3Kpt{rriB iH0opMaljii y $inaucoaifi 3BirHocri @OHAy a6o, xxrqo rar<i
po3Kpr4rrr inQopuaqii e HeHaJrexHr.rMu, MoAr.roirryBarr.r cBoro AyMKy. Harui sucHoeKu
rpyHryrorbcs Ha ay.qr4TopcbKr4x AoKa3ax, orpr.iMaHr{x Ao Aara Harloro 3Biry ayAuropa.
Briv nrafi6yrsi noaii a6o yMoBrz Mor{yr6 nprzMycara @oHA rpurrr.rHrzrr,r cBoro

4irlrnicrs Ha 6e:nepepnuii ooroei;
- oilinioerr,ro 3araJrr,He no.qaHHq, crpyKTypy ra grraicr Siuanconoi geirHocri

@oHAy BKr'rroqHo 3 po3Kpt'rrrrMra iHOopruauii, a r.aKox re, qr4 rroKa3ye Sinancoea
ssirHicru onepaqii ra noAii, ulo froKr'raAeHi n ocHony ii crna4anHr, rax, qo6 Aocrrrrr
4ocronipnoro [o,4aHHr.

Mu roni4olrJ'rqeMo rnM, moro ua4ileHo uafinzrqulu noBHoBaxeH'rMr.r y
@OHAI, pa3oM 3 iHiuuuu [r,rraHH.sMrz insoprraarrirc npo 3a[JraHoBaur,rft o6csr i qac

npoBeAeHHr ay All'ry ra cyrr€Bl ayArlropcbKl pe3yJrbraru, BKJrloqaroqu 6yat-xxi cyrreri
seAoliru:axo4ie euyrpiururoro KoHTpoJrro, sasereHi uavu ni4 .uac ay1tt"ry.

Mu rai<oN HaAa€Mo rlIM, Kofo ua,4ileuo uai.reuulutvtu noBHoBaxeHH.sMLI y
@OHAI, rBepAxeHHr, ulo Mu Br4KoH€uru eianosiAui errzqni Br.rMofr4 nlo/Io
HesareNHocri, ra nosi.4or,r:rsevo irl npo eci crocyHKr,r ft iuuri nr,rraHHr, rri vorJlz 6
o6rpyuronauo BBaxarlrcb raKt4Mr4,IrIo BrIJILiBarorr, Ha Harry ge:alexnicrr, a TaKo)r(, Ae
ue 3acrocoBHo. utoao eiAnoeigHzx racrepeNHrax raxoaie.

3 nepe,rircy ncix nurans, iu$opnaqir ulo,qo SKZX HaAaBarracb rr.rM, Koro HagileHo
HaIUBtluIrzMH noBHoBaxeHHrmrz y @oH[], vu Bu3Haqr4Jru ri, IrIo 6ynu nafi6inru
3Har{yqliMz ni4 vac ayrury Siuaucoeoi :eirF{ocri noroirHoro nepio4y, ro6ro ri, fii e

K!'rlorroBr4Ma uraril/,,Mu ayrv'ty. Mu onucyeuo qi nzraunr B HarrroMy sniri ayAuropa
KplM Br4rraAKlB, rKrrlo 3aKoHoAaBrrr4M qr4 pefynrropHr.rM aKToM aa6oponeno ny6livne
po3Kpr.rrrr raKofo nr4TaHHs, a6o xollr :a er<pafi Br4HrrKoBr.ix o6crasuH Mt4 Br.l3HaqaeM6,

rlo raKe uraHHfl ue cli4 slaceirrloearl4 B HaIxoMy :ni:ri, ocxinrrcr4 HerarrzsHi Hacni4xn
TaKofo ezcnirreHHq Moxyrb ouiryeano fiepeBaxr.rrr4 fioro rcopucuicrb AtIt inrepecin
fpoMancbKocTl.

3eim qodo eu,uoz iuulttx saxouodaeqky ma Hop"Ltamueuux axmie
l. Iloeue ua ueuyeauun (y posyainui Queinuuozo rcoderccy Vxpaiuu)

frafr,osnir renuypnufi iHeecrzrlifiuufi QoHa uegnnepcusixoBaHoro Br.rAy 3aKplrroro
runy <CTATYC>.

2. IuQopttatlia u.4odo noeuoeo po3Kpummfl @OHIOM inQopuat4ii npo xiu4eeozo
6eueQiqiapuozo znacHuKa ma cmpyKmypu enacuocmi cmaHoJvr ua damy aydumy,
eidnoeiduo do euaoz, acmaHozneHw llonocrceuunu npo Qoptty ma saicm cmpyKmypu
enacuocmi, sameepdcrceuuu HaKa3oM Miuicmepcmea rpiuancie Vrcpaiuu eid 19.03.2021

TexcmqoozodoxyueumynidzomouenoAydumopcoxonQipuo'o@
Buxopucmauun mercmy y 4itrouy a6oy aacnuui 6es nucouoloi 3eodu e do3aonz€mbct.

aoH[Y:
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p. IW 163, 3ape€cmponaHu 4 6 MiHicmepcmli ncmu4ii'
768/36390.

Vxpaiuu 08.06.2021 p. 3a Ne

OOHA He po3Kpr4B inQopr',rauiro npo xinqeeoro 6eueSiqiapHoro BrracgrzKa ra
crpyKrypy eracnocri craHoM Ha Aary ay/,]|rry, eiAnoaigno Ao BrzMor, BcraHoBreHr{x
roroxeHHq\a npo QopNay ra sNricr crpyr{Typ}l BnacHocri, 3arBepAXeHr4M HaKa3oM
MiHicrepcrea Qiuaucie vr<paiHrz sir 19.03.2021 p. l\! 163, :apeecrpoBaHvM B

Miuicrepcrei rocruqii vxpaiHz 08.06.202r p. :a J\! 768136390. ocxi:rxu, eignoni4Ho
4o pos4iny <llloao xiHrleezx 6eneSiqiapuux sracHuxig naftosoro $oa4yr> nucra
HKLU@P eia 04. 11.2021 p. Ns 09104123440 ecraHosreHnx r<inqeeux 6enediqiapnrzx
sracHuris y nafrovux QonAar ue stiicuroerrca.

3. IuQopuat4ia npo me, uu e @oHf KoHmporepo.tt / yuacuurcou ue6anxiecorcoi
zpynu ; ni dnpu€I4c m6ou, ulo c ma Ho 6u m a cy c nfu auu it i u m epe c.

@oHA He e KoHTponepou / yvacunxov se6aHxiscrxoi rpynrz; ni4npzeMcrBoM,
uro craHoBr.rrb cycni,rruufi iurepec.

4. InQopna4ia npo uaaeuicmu y @oHflv MamepuHcbKrx / douipuix rcounauii b
sasHaueHH.fl.A/' uairueuyeauun, opzauiza4iiluo-npaeoeol' $opuu, aicqesuaxodcrceuun.

y @OHAI eigcyrni uarepzucrxi / 4ouipni xorranasii.

5. IuQopuaqia uqodo npaBll'xbHocmi pospaxynxy npyden\iiluttx noxasuuxie
@oHtrv, qcmeHozneHlrx HopntamuBHo-npaaozut/t aKmorvt HRUn@p dna eidnoeiduoeo
eudy dinnauocmi, sa seimnui nepiod.

(DOHA He sAiicurce po3paxyHoK npy4eHqifiHax noKasHr4xie.

6. Iroeue uad-nteHy^aHHt (y posyuiuui l-{ueinauozo xoderccy yxpaiuu) ma
ideumu$ixat4iiluuil xod npuduuuoi' oco6u xo.ntnauii' s ynpaeniuun arcmuearriu, flKa
ynpaqrfl€ aKmua(LNtlt @oHtrv ua seimuy damy: TOBApI4crBo 3 oEMEXEHoIo
BIAIOBIAA,'IbHICTIO (KoMllAHIt 3 ytIPAB JIIHIUI AKTI,IBAMI4 <AKTZB>:
19334672.

7. IIoeue uafiueuyeauua (y posyuiuui eueinuuozo xodexcy Vxpaiuu) @OH[V:
lrai4osn r eenvypnufi iunecruqifiuufi $oHa near.reepcu6ixoBaHofo Br.rAy 3aKpr4Toro
runy <CTATYC>.

8. Tun, eud ma KEac @OH7\Y: zaxpuruir rr,rn, HelraBepcusiroeanlrfi nrz4.

Te r cm 4 ooeo d o xyu eu my n idzom orst e t o,lyaun o@.
Buxopucmauun mercmy y 4i,touy a6o y aacmuui 6es nucauoloi 3zodu He do3aorrembcr.
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9. ,(ama ma Ho^ep csidoqm,a npo ,HeceHHn @OHIV do eduuozo depcrcaeuoeo
peecmpy iucmumymie cninawoeo iueecmyeauua: 15 .07 .2020 p., Ne 00941 .

10. Peecmpa4iitnui Kod ?a Cduuutv dep)r{asHu-\4 peecmpoM iucmumymie
cninauozo iueecmyeauua. 23300941.

I l. Cmpox dinnunocmi @OHIV; 15 ,runnq 2020 p. - 15 ,rznux 2050 p.

12. Iu(topuaqia npo dompu-uauun 6uMoz HopwamusHo-npanonux axmie
HKUn@P. qo pe?ynnnmb nopnooK atBHaqeHHn eapmocmi qucmux at<mueie

iucmumymie cninuuoeo iueecmyeauua (uada,ti ICI).
flopr.4ox Brr3HaqeHHs Baprocri qucrr,x aKrr.rBiB OOHAy ni4noai4ae Br{MoraM

cr. 49 3axouy Yrpaiurz "llpo iucruryru cni,rrsoro inaecryeannx,, ei105.07.2012p.
l\! 5080-vI (i: avinaura), floroNeHHq npo roprAoK Br.r3HaqegHr eaprocri lracrr4x
axrnsis iucrlnyrie cnirusoro iHaecryeauHx, 3arBepAxeHoro pirueun-rir,r HKl[I@p eia
30.07.2013 por<y J\b 1336, 3apeecrpoBaHuM y Miuicrepcrsi rocruqii yrpaiur.r

21.08.2013 p. sa J\! 1444123976 (ia:viuavr.r).

13. IuQopuaqia npo eidnoeiduicma cr<"tady ma cmpyKmypu axmueie, Lpo

nepe6yeanmu y nopmQeni OOHly, Bu,l,toza t saxouodaecmsa, u.to eucyeatomaca do
oKpeMux eudie ICI.

Cx,ra4 ra crpyKrypa arraeie, qo nepe6ynarorl y noprseli @OH[V, cKrraAae

19 288 ruc. rpH. (ge6iropclrca sa6oprosaHicrr :a npogyrcqiro, roBapv, po6orr4,
nocrryfr4 - 100 %).

Cxnag ra crpyKrypa axrznie, r{o nepe6ynarorl y noprQeni @OHAy, ai4noni4ae
BIiMoraM cr. 48 3aroHy vxpaiHrz "llpo iucrzryrra cni,rrsoro iHnecrynaHnx"
sit05.07,2012 p. J\b 5080-VI (i: avinavu) ra flo:roNeHH_s rpo cxrra.q ra crpyKrypy
aKrreis iucrrzryry cnirrHoro iHeecryaaHur, 3arBepAxeHoro piureuHxv HKI[op sia
10.09.2013 poxy No 1753,:apeecrpoBaHuM y MiHicrepcrei rocrrzqii Vr<painz
01.10.2013 p.:a J\! 1689124221 (i: sviHarrar.r).

14. IuQopuaqin npo dompu,taHHt 6un4oe saxouodaecmea ulodo cywu sumpam,
arci eidu.rxodoeytombctr sa paxyHoK arcmueie ICI.

Cytra nurpar, xr<i nigurxo4oByrorbcr 3a paxyHoK aKrveie @OHAy, - 746,58
fpH., - He nepeBaxlye 5 %o cepeauropiuuoi naprocri q.vcrtlx arrzeis @OHAy
(302335,32 rpu.) nporarov SiHaucoeoro poKy ra ei4noeigae lloroNennro rpo cKJraA

ra po:uip BHTpar, qo si4urxo4oayrcrrcr 3a paxyHoK incrzryrin cni$noro
iHaecrynauua, 3arBepAxeHoro pirueuuau HKtIfl@P gi4 13.08.2013 p. Jt 1468,

Tet<cm4aoeodoay.veumynidzomoalteuoAydumopcaxonQipuo'o',vn@
Buropucnauun mercny y 4iLto.uy a5o I' yacnuui 6el nuco_uoeoi seodu ue doslortrembcn.

^



IIBI@ H3 (CTATVCD TOB (KyA (ARTI,IB,

3apeecrpoBaHr4M y MiHicrepcrBi rocrr.iltii vxpaiHu 03.09.2013 p. 3a Ne 1516/2404g.

15. In@opua4ia npo eidnoeiduicma posuipy aKmusie ICI uiuiuanaHo^4y o1cflzy
aKmusrc, BcmaHo*neHoMy saxouodaecmeou.

Po:uip aKrueie ooHAy y cyui 19 287 57r,05 rpH. nepeBr.rqye rr.riuiva;rrunft
posuip craryrHoro ranirary ooHAy - 12s0 rrrininra:r"r:prx sapo6iul.rx rnar y
iraicauuovy po:vipi, BcraHoBJ'reHoMy 3aKoHoM Ha AeHr, peecrpaqii @OHAy 05.07.2020
p. 5 903 750 rpH.) nr incraryry cni,rssoro iueecrysauHr, rovy eiAcyrui nigcraeu
4na rixei4aqii @oHAy ni4noeilno to cr. 41.2 3axouy vrpaiuu ,.flpo iucruryrlr
cni,r;soro iueecryeauHl" sit 05 .07 .Z0l 2 p. .J\o 5080-U.

16. InQopuat4ia npo noe'nsau,x cmopiu @oHry ma onepaqii s u,atu, axi ue
Oynu po3Kpumt

Bpaxoayroua re, xro (DOHA He € rop'Ar4qHon oco6on i ue voxe lraru
rocagonux oci6 (u. 3 cr. 41 3ar<oHy vr<paihu <llpo incruryra cninrHoro
ineecryeauru>), a ToB (KyA (AKTI,IB> slificr+oe 4iaruuicrr riA croro irraeui, r
iurepecax @oHAy, ro xepiaHrn ToB (KyA (AKTtr{B) e nos'q3agoro croDoHoro
uroao @OHIY:

Ocuoeui eido.uocmi npo aydumopcoxy tltip,vy
lloeHe uafineuyeanHr ropr.rAr,rrtHoi oco6r,r eianosiAno Ao ycraHoBrr[x

goxyueurir: Toeapucmeo s o6aecrceuon eidnoeidaLtuuicmro, aydumopcw<a eipua
" Vrcp3axidAydum".

Koa sa eAPnOY: 20833340.

Ns
3/rl

IIpiaorule, iv'r,
no 6ar6I(oBi

xepionura TOB
(KyA

(AKTI4B) ra
iioro nprMrx

poltl.rio
(cryriHr,

polrlrHoI.o
38 t3Ky'

Peecrpauii-
Hrrii HoMep
o6niKoBoi

KapTkH

NIATH |,lI(A

no,qarKiB

IIeHrLrOikaqit-
HHi Ko,[

loprlayqHot
ocobh. uro,lo

rKoi icHyc
noB tlaHrc'rb

flosua
Hat\reHyBaHltt

top ,qH,{Hoi oco6r-t
uloxo rrioi icHy€

noB r3aHrcrr,

MicqerHaxo,qNeHnc
rcpu.qq.JHoi ocobu,
urolo q(oi icHye

noB t3aHrcT6

qaqrKa B

cTaT)'T-

HOMy

KaniTari
noB't3a-

Hol
oco6u, o/o

flocaAa B

noe'qgauii
ocobi

I Ponrrr
lOpifi

IrupoBr-.r,r

31r6605958 19334672 TOB
(KOMfIAHIt 3
YNPABJIIHH'
AKTHBAMIZ

<AKTHU,,

YKpaiH4
'19066,

,rlreiocrra o6lacrt,
M. JI68iB,

Byx.
Mauacrrpcrxoro,

6vt.2a

24,'7 5 reHepajrE-
Ht

,qnpeKrop

341687 45 'foB
(,rIbBlBCbKA

ITIBECTHUIIZHA
fPVflAl

YI(paiH4
79066,

Jlrnieclra o6,racm,
M.,rI6BiB, Byn.

MaHacrhpcbKoro,
6ya.2a

0 Ir.rpeKrop 3a
cyrric-

HIIUTBOM

2 floe's:raHi oco6a reHepanLHoro arpekropa, polrl"*a lopir I.op;Bri;i;;;; !irorb l07o i 6iJrbure qagrr,rgaMl B ToBaprlcrBtrx.

Tercm qt ozo dor<y.ueumy nideomoatteuo ,lyai*opc*on Qtip.uo*V*p
Buropucuauun mercmy y 4itrouy a6o y uacmuni 6es nucauosoi 3eodu He do3sonrembcn.



IIBI@ H3 (CTATVC) TOB (KyA (AKT4B))

Be6cropiur<a Toaapucrea 3 o6MexeHoro ni4noni4a-nr'i"to, uyg"-pa"*u 6ipru
"Vr<p3axi4Ay gur" : www. uza-audyt. co m. ua.

Bi4onaocri npo Toeapzcreo : o6vexenoro aignoni4alruicrro, ayArrropcBKa

Qipua "Yxp3axi4Ay4ur" e'eceHi ro HacrynHr4x pos4i:rie peecrpy ay4ra:ropir ra
cy6'er<rie ay4uropcrxoi 4irrsuocri: "Cyd'exmu aydumopcaxol dinnuuocmi";
" Cy6'ercmu aydumopcurcot' dinnuuocmi, axi ,vanmu npaeo npoeodumu o6oe'nsxoeufi
aydum $iuaucoeoi' seimnocmi ".

Horr.rep i gara nugati csiaourea npo BHeceHHr 4o peec.rpy ay4r..opcrrax Qipnrra ayArz'ropia, BrraHoro AtrY: Ceidoqmeo npo 1HeceHHfl. e peecmp cy6'exmie
aydumopcuxoi' diznauocmi Nb 054 I eid 26.01.2001 p.

Ho^aep ra Eara nu4avi ceigoqrBa npo ni4noei4uicrs cvrcreMr KoHTpoJrrc .rrocri,
BI'IAaHofo ArrY: ceidorlmso npo eidnoeiduicmu cucmewnt KoHmporn arcocmi lw 0600,
eidnoeiduo do piweuua AIIV eid 26.05.2016 p. JW 325/5.

flpirerzure. ir,r's. no 6arsrcosi ayllr4ropa. rrufi nposo4r,B ayAHropcbKy nepesiprcy,
ra cepir, HoMep, Aara euAa.{i ceprrz$irara ay nvropa, ua4auoro AlIy:

Vix Mapia lOpiieua, cepmu$ixam r,,tb 002408, eudauufi 22.12.2016 p; y peecmpi
aydumopie ma cy6'exmie aydumopcurcoi' din"tauocmi: posdin <Aydumopu> Nb 10097 I.

osepan Bonoduuup onerccaudpoeuu, cepmu$ircam cepit A M 00351g, eudauuil
25.06.1998 p., y Peecmpi aydumopie ma cy6'ercmie aydumopcurcoi diaaouocmi: posdin
<Aydumopu> lW 100962.

Micqeanaxo4)r(eHHr ropr4ALr.{uoi oco6u: 79021, vt.,lrreir, ey,r. Kynrnapriecsxa,
o. I / 2. KB. )2.

Ocuoeui eidonocmi npo y"rnoru dozoeopy ua npoeedenun aydumy
Ay4i.nopcrra nepeaiprca npoBeAeHa Tosaplecreonr 3

ei4noni4a,rrHicrlo, ayAr,rropcrxoro Qipvoro 
.,Vxp3axi4Ay4nr" sriguo

Ns 5912 2i724 nunux 2020 p.

Ay4ar 6y,ro po3noqaro 24 rpy nun 2021 p. ra :arinqeso 04 ciqns
rqo crlaAeuui axr npzivaHur-r4avi nuronauux po6ir.

@inancoei aeirrz @OH!Y HaseAeHi y Aoaarr(ax.
3air Hesa-neNHoro aynht opa niaapyr<oeaHo y aBox

nepeAaHo @OHAy, a gpyruir 3a,rrr4rrraerbcr Aygrzropc i

Aysrarop (ceprzQir<ar Xe 007408)
feHepa,rruufi AupeKrop,

o6rr,rexenoro

3 AOTOBopOM

2022 p., npo

frpHMlpHrzKax, 3 .rrKr.rx oAIIH

M.IO.9ir

Ay4urop (cepra$ixar cepii A J\e 003519)

M.II.
3sir He:a,.reNHofo ayAr.iropa uaganufi 04 ci.{us

Tercm 4ao.-o eu my n id:omoct eu o Ayo u nopcorcto r[i.
Buropucnouun mercny v tliLtovl' a5o y lacnuui 6e? nucb.\4ctooi szoc)u ue

B. O. Osepan
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!o Hauroru6roro noioxeHH' (cfr H.sasry) 6)arrrmPcbko.o o6niKy

I '3arMbHi BHMoTH.uo 0rBadcoloi

nillpHeMcEo IIBIO H3 "C?ryc" TOB "KvA AKl-r-lB'
T.pmpir M.,q6BiB, CrxiBcbMn pafioH

OpraHbaqinro-npaBoBa dopMa rocno.4apbsaHHt lB@i opEHirauinHo_

Br,c eroHoMiqHoi drr bHooi vnpaMiffit oohlaMr
CepeaH, kinEkicrL npauiBHxx'B'

Alp€ca, rene{boH 79066. M ,IIb8r6. 3y, I ut M aHacBpcbNoro. 2ai Er 0504 | .l20 I I

3A CNPICI

3a eaPnov
3A KATOTT|

ra KOnAf
3' KBEA

2)/0ltol
23300941

19334672

u A460642500 10457 t77

995
66.30

OxxHxu srNipy Ec ryH 6$lec{ftosoro 3Haxa (okpiM por,lliny IV 3Bir) npo 0in!!co3iPerynbun (3hry ryo cyranHxn !oxl.a)
(+opMax,2), rpouoBi noxaHHK' FKoro Haso!'ac' B rprBH'x I rcn,ikaMt).
CuaneHo (3po6Hn no3Ha{ry "v! y B'anoBuH'; u,rrH'lj)
E nono^eHH!r, i cE'@oP€v") 6)itu fpc!"oro oonikl
b qixddpoadi!k c,aMiprivH diHorcoso, .Bi Hocn

EanaHc (3Bir npo QiHxHcoBuii craH)
Ha 3l rpyrHq 2021 p.

oopM.Nel rolraAKvA t-ilj- tsiioit I

2 3
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t9334672ra eaPflov

I|. CYK)'Ilt Iulr ;](oxl,l

III. II,[ E\IEHTII ONTPAIIIIITII,IX BI{'TPAT

Aara (piK, Micru6, ,rBcno)

Ilinnpn€McrRo nBlo H3 "Craryc" TOB "KyA 'AKThB'

3Bir npo Qinancori pe3yJlbrartr (3eir npo cyKynuri aoxia)
3a 2021 P.

DopMa Ne 2 Ko! 3a AKyA l----18iij3 --___-l

I. OIIIAHCOBI PE3Y,iII'TA I'I1

Crarrfl Kor ps,rKa 3a sBirHri nepioa 3a roflepea ii nepioa

tlHcl,ri; roxi,q Bia pea,li3auii npo,qy(uii (roBaplB, po6rr. noc.ryr) 2000

Co6impricrb pea,li3oBarroi npo.qyKuri trcBapiB, po6ir, oocnyr) 2050 0 0

BanoBnii:
IpH6)ror(

2090
0

36HroK 2095 0 0

Irrixr onepauriHr toxoafi 2 20 0

AlMIHICTPATUBHI Bl,lTPAT'I 2 l0 0

BurDarH Ha 16\'r ) i0 0 0

lHUr oneDrulnHr BhrDarh ) 80 2 0

oil|arcoBuil DerynLrar Birr o cDarriii oiainnLHocrtl
rpH6\ roK 2190 0

J6lrrox 2l9i 48

Iloxo,'t Br,q y.lacrr B Kanrriril 2200 0 0

IHUr d1l|aIcoBrloxonll t2a 0 0

2UA 20150 0

2250 0

Br! Y\acTr B Kanlla,nL 2255 0 0

27',70 20090 0

OinErcouBi pcr\nbrll | !o ono!rrlitBartrff i

np 6yroK tt9i) t2 0

i6rroK 2:95 0 0

BfmarH (roxu) 3 no,larxv Ha rro 6\.roK :100 0 0

Ilori6vl.0K (ritHro() Btx IloHrr!Helloi rrltnbHoc-ll nlcrt onoraTKysallllt 2105 0 0

r{ trcrtr; {bi nHcounil Dery.lrbrrrl
np 6yrox 2150 t2 0

36!rroK 235i 0 0

Cftrrrs lion pn!Ka ls rsirnuf, repio,r 3a norepeaHif, flepioa

I 2

llooLrLnN,r t \ uLHKJ) rLeo6oo!rrLn\ cri rfnrB :400 0 0

n"ourrra tr urrna t<brlrarcos r Hcrn!MerrrrB 2405 0 0

Haxonr,rcHl ryDcoBl pl3HHrLl 2410 0 0

tlacTKa tHUloro cyKynHo|o r'loxo,ly acouifiosaHfix ra cninbHux nilnp €Nc]'B 24t5

H L!r ii cvx!nfi!{ii loxla 2445

LirxIii cyl.} fi [|lii aoxia,qo oI|o,qarltvBaHfl t 2150 0

fio,laro( Ha I|Du6yroK. noBt]arrHi I rrruHM c] KYn H H \1 loxoilol\l t) 0

ll|runii clKynHni,loria rIicnfl otrorBTKyaaHHs 246{J 0

L\NvnI ri 
^o\ir 

( c\ na r)q'l|ris 2JS0, 2J55 
'a 

2160) 2465 1Z 0

I Iaiive yBnrrrfl noKr3nflKa Kon p'|xria fa lBirrrrfi nepioA 3a uonepeaHii repioa

.1 2 J

MareDralrr,rr1 3arparH 2500 L) 0

BHrDa1r ||a onnary nDa(i 2505 0 0

BrilDax\'Bar rr Ha coqranr,Hr raxo,lrr t5l0 0 0

25 ti 0 0

lHLxr onenauiiirIl BHrparH 2520 49 0

Pa3oM 49
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lLrra (pik. !ic. crcno)

n',upk.McrBo IIBIO H3 Craryc" tOB "KyA "Al{Tl,tD"
3a eIPIOy

3BiT I|po pyr rpoutoBxx KornriB (3a npqntxM MeroAoM)
3a 2021 p.

@opMr N,I (o!3.AKyA t--_ r8o ro,Nl

ll. hr hou'iB ) pc,)nhre,i ,Hoec I ruirHU' r,q.,bHo( , I

lll, P!r (ou ris y perynbr !.idliHrrqr,oiri,n,,ro.r i

u#<9

too"n.t r;
lr. ?\
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.qara (pi(. !icrLrb. !Hcno)

ninnpncNrcrBo nBIO I13 "Craryc" TOB "KyA AKTHB' 3a eaPnoy

3rrir npo o,racnl|ii ranira,r
3a 2021 p,

t r8oroo5 -----l

ClMa qxc-Ioro nprbylKy.
Haner(ra ro 6rcaxel Bin

rro3Ljrxo ao 3aKoroIaBcrBa

CyM!.rrfiofo npI5\r$ |a
crBoperHr cncn arb"r\

BxnyceHtrr |.anir!.ry:

foxounHil 6yxrarrep

',tK't-I,lB"
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Aaaa (pil{, !icru6, crcro)

23300941ninnpr€McrBo nDIa H3 "Cral]c ' TOB KyA "AKTI4B" 3a eaPnov

3eir rrpo a,racurrii rcanira,r
3a nepioa: 15.07-31.12.2020 p.

aopMa N! 4 t 'so'oG-----l

CyMa !rcrorc npH6yr(y.
r(urerkHi ao 6ts]lxery Bu,
noarllHo jro 33Kos0!aBcTBa

Clva eHcro.o np 6yrKy fia
crBoprHHr cneuranLrrx

B{iyqeHHr Kanirtury:
Bh(rn aKuii (eacroK)

fonoBirHn 6yxfanrep

IO I Porurx



L4

nplrMirKu Ao OiHaHcoBoi 3sirHocri 3a piK' ulo 3aKiHqxBce 31 rpyAHe 2021 poKy

flaioaoro BeHqypHoro iHsecrxtliiHoro Soxay xeargepcHOiKoBaHoro BHAy

3aKpHroro r],tnY "CTATYC"
1. lHoopraauie npo OoHA
1.1. OcHoBHi BiaolYosri npo iHBecrhLliiH i OoHA
naioB li BeH.typHl4r4 iHBecr,luitiHlai OoHA HeA/ BepchQiKoBaHoro BhAy 3aKphroro rfiny "CTAryC"

(aani - <OoHA>) (roa eApfCI 23300941) 3ape€crpoBaHxi 15 nnnHt 2020 poKy BianoBiAHo Ao qxHHoro

3aKoHo,qaBcrBa YKPaiHh.
MicqessaxoAxen nt ooHAy: Byn. MaHacrYpcbxoro,2a, M IbBiB, 79066, yKpaiHa'

OTp NraHHt niqeH3ii Ha npoBaAXeHHt AitnbHocri OoHAor'{ He nepeA6avelo'

)2 na )6) H tl KO l'1 ,na opl4at '] Ha oc

YqacH Kh OoHAy:
o/o

TOB (yKPCEPBIC,' (€APnOv 2 2193583) 10 0,0

l" no ?n?1 I(O M i3t4LtHa

Y,racH h Ku ooHAy:
o/o

fopaieu,ru Tan tl Ha nerpi BHa (PHOKnn 2202304024) 100,0

1.2. OcHoBHi Bi4ol'4ocri npo KoNlnaHirc 3 ynpaBnlHHs aKT BaM

AKrnBaM OoHAy ynpaBne€ TOBAPT1CTBO 3 OEMEXEHOIO BIANOBIAANbHICTIO <KOMNAHI' 3

2, 3araluHa ocnoea $opltyaaHHs SiHaHcoBoi 3BiTHocri

2.1. AocroBipHe noAaHHt ra BianoBiaHicrb MCo3
PiqHaQ|HaHcoBa3B|THlcTbooHAy€oiHaHcoBoo3BiTHicTo3arajlbHoronp[3HaqeHHc'gKa

coopMoBaHa 3 Merolo AocroBipHo noaaHnn QinascoBoro craHy, OiHaHcoB X pe3ynbrariB aitnbHocri Ta

rpou.loB,4x noroKtB QOHAy Ar9 3aAOBOfleHHg iHoOpMaUiftHfiX norpe6 ulhpoKoro Kona KopxcryBa'liB nph

nprixnrri Hxt'4h eKoHol'4iqH X piueHb.
KoHu,€nryanbHotoocHoBoloOiHaHcoBoi3BiTHocriooHAy3apiK,ulo3aKiHq[Bct31rpyaHg2021

poKy e MixHapoAHi craHAaprx OiHaHcoBoi seinrocri--(MC^@3), BKnoqao'lt4 MixHapoAHi. craHAapru

6v*luni"p.o*o. ooniry iMtgo) ra TnyMaqeHHt (KTM@3, nKT), EuAaHi PaAorc 3.MixHapoAHtrx

craHAapriB byxra^repcbKofo o6niKy (PMC6O), u]o ooiuiirxO OnprnrcAHeHHi Ha Be6-caiTi MiHicIepcTBa

OiHa HciB YKpaiHtl.- 
niA.o-o"r"Ha ooHAof4 pi,rHa QiHaHcoBa 3BirHicrb qi*o ra 6eg 6yAb-eKl4x 3acrepexeHb BiAnoBiAa€

Bci14 Br4r.4oTaM , 4HHhx Mco3 3 BpaxyBaHHgf4 3l4iH, BHeceHhx PMC6O, 'qorpt4MaHHs 
9Kl4x 3a6e3ne'ly€

aocroBipHe noAaHHe 
'HQopr4auii 

B oi'HaHcoBit 3Bi'rHocri, a caMe/ AopeqHoi, AocroBipHol, 3icraBHoi ra

3p03yrqinoi iHOoPMaLlii.
nph @opvysauxi piqHoi OiHaHcoBoi 3BirHocri OoHA KepyBaBcq raKox BLllvoraM HaLlioHa/lbHl4x

3aKoHoAaBql4x ra HopMarhBH!4x aKTiB uloAo opraHi3aLlii i BeAeHHq 6yxranrepcbKoro o6niKy ra cK/laAaHHq

Qinaxcoeoi 3BiTHocri B yKpaiHi, 9Ki He npor,lpiqarb Blai4oraM MCO3'

BpaxoByoqr nonoxeHHfl MCO3 iO <KoHconiaoBaHa oiHaHCOBa 3BiTHiCTb)> ooHA € iHBegrxuiiHl4M

cy6'exrou rocnoAap|oBaHHs i He KoHconlay€ QlHaHcoBy 3BlrHlcrb

HaiMaHi n Pa uiBH!4Kt1

lloBHe HaiMeHYBaHHg

naioBr,li aeH,..lvpHui iHBecrxLliiH fr QoHA
HeA14Bepct4oiKoBaHoro BfiAy 3aKpvroro T'.ny
,,CTAryC"

fvn, BVAra Knac OoHAY 3axDurv,h, HeAfi BePchOiKoBaHtai

Aara ra HoMep cBiAoqrBa npo BHeceHHg

iH Becrr Llift Horo OoHAY Ao €APICI
15.O7 .2020 p., Ne 00941

Peecrpauiinni KoA 3a €APIcl 23300941

CrpoK airnbHocri iH Becr/ qii Horo OoHAy 15.07.2050 p.

\/.r D  a nr!.1 r.l o A llTll R.AM 1,4.<ALTl,4 B> f na n i - <<KOM aHtt>>

noBHe Hai 14eHyBaH H9
TOBAPT.4CTBO 3 O6MEXEHOIO BIAnOBIAAIbHICTIO
<KOMnAHIfl 3 vnPABnIHHF AKTI'4BAMI4 <AKT!4B> -

KoA eAPnOY 79334672

BIA Aien bHocri 3a KBEA
66.30 - ynpaBn iH us SoxAaur;
64.99 - HaAaHHs iHUlhx QiHaHcoBr4x nocnyr
(KpiM crpaxyBaHHq ra neHcifrHoro 34!l!!lSl x fl )

Micue3HaxoAxeH Hq 79066, t'4. tlbBiB, Byn. MaHacrrpcbKoro, 6yA. 2a

2.2. |YCO3, eKi np iHeri, ane ule He Ha6ynr'll'4HHocri



MCO3 ra
npaBKr ao OcxoeHi e Morh AocrpoKoBq 5

3acTocyBaHH9
MCEO 16 <<OcHoBHi

3aco6 >>

flororrHoro peaaKuieNc n.17IAS 16
nepeA6aqeHo, u.lo ao nepBicHoi Baprocri
06'eKTa ocHoBH t1x 3aco6iB BKnrc,larcTbca
Br,rrparh Ha nepeBipKy aKT,4By,3MeBUeHi Ha
cyMy qlcrt4x HaAxoAXeHb BiA npoAaxy
Bxpo6iB, B po6neHLjx y npoqect AocraBKu Ta
nepeBipKx aKTray. Hanp[Kn aa, ahrparv Ha
TecTyBaHHg O6naAHaHHr BKnOLla Orbcg no
nepBicHol Baprocrj 3a raiHycoM npy6yrKy BiA
npoAaxy 3pa3KiB, orpt4taaHhx y npoqeci
TecTyBaHHgr a B1rpaln Ha B npo6yBaHHg
cBep.q.noB Ht4 B K_flNOi.i a orbcs Ao nepBicHoi
Baprocri 3a MiHycoM np,a6yrKy BiA npoAaxy
HaOTla ra ra3y, ao6yrfix y pe3ynbrari
B npo6yBaHHr cBepAnoarHq. 3 I cie{e 2022
poKy 3a6opoH9€Tbcg BIpaxoByBar 3
BapTocTi ocHoBHrx 3aco6iB cyMu, oTpt4'/aHi
8rA npoAaxy Bupo6neH,ax Blapo6iB B
nepioAax/ Konr KoMnaHig rory€ aKTkB Ao
BhKopr4craHHg 3a np 3HalteHHs14. Haror4icrh
KoMnaHiq Bfi3HaBaruMe TaKy Bt4pyLlKy BiA
npoaaxrB Ta ElanoBiaHi BrrpaT,4 y cKnaai

I ci,4{e 2022
poKy

MCO3 3 <O6'€AHaHH9
6i3Hecy>

AKryani3aLlie noc'4naHb a k1CO3 (IFRS) 3 Frj
KoHqenryan bH i ocHoax niAroroBKh
OiHaHcoBoi 3BiTHocri, He 3MiHtoro,. 4 B14t{or no
o6niKy AnF o6'€,qHaHHr 6i3HeciB. IFRS 3
Bh3Haqae, gK KoNinaHji noa,lHHa
EpaxoByBar,4 aKTt4B Ta 3060B'93aHHC, 9Ki
BoHa Kynye BHacniAoK 06,eAHaHHg 6i3Hecv.
IFRS 3 Br4Mara€, ulo6 KotinaHig noarnunac"
Ha KoH qenryan bHi ocHoBu OiHaHcoBol
3BiTHocTi/ u1o6 er:ravlrru, u.lo Bt43Ha€Tbcg
aKT BoNt qt4 3060B'q3aHHfft4. y noro,]Hiti
peAaKUii 3 Meroo 3acrocyaaHHe IFRS 3
3aMtcTb nonoxeH b KoHLlenTyanbHrx ocHoB,
B,4nyuleH X y 2018 poqj, noKynLti noBrlHHi
afiKophcToByBaTfi BX3HaqeH Ht aKTxay Ta
3o6oB'93aHHe Ta BlAnoBiAHi BKa3iBK!4;
arKnaAeHi y KoH uenryan bH rlx ocHoBax,
npvi,H*rv,x PaAoo s MCO3 y 2001 poui. 3 1
ci\Hfr 2022 poKy oHoBneHo nocr,naHH,
Bi,qnoBi.qHo Ao rKoro, noKynqi noBhHHi
nocnnarvcq Ha KoHqenryanbH i 3acaAn,
E nyuteHi y 2018 poui, A'le Br,l3HaqeHHe roro,
ulo cMaAae aKruB 9n 3o6oB'93aHH9. AoAaHo
BUHqTOK I4OAO 3O6OB'93aHb i yMoBH X
3o6oa'93aHb. Lleti Bt4HsroK nepeA6aqa€, u]o
cTocoBHo AegKrX B AiB 3O6OB'g3aHb j

yl'4oBHl4x :o6oe'ssaHs opraHi3aLlrq, eKa
3acrocoBy€ N1CO3 (IFRS) 3, noBrHHa
nocnnaruce Ha MC6O (IAS) 37
<3a6e:neveuan, Henepea6a,leH j

3o6oB'q3aHHe ra HenepeA6a,teHi aKrrBn" a60
Ha Po3'ecHeHHe KTMO3 (IFRIC) 2I <,36opt4>,
a He Ha KoHqenryanbHi ocHoBl4 OiHaHcoBoj

7 cieHe 2022
po Ky

lLlopirlHi nonpaBKl4 B

MCO3 (2018-2020):
MCO3 (rFRS) 1
<nepure 3acrocy-
BaHHe MiXHapoAH14x
craHAapriB QiHaHco-
Boi 3BiTHocri>)

nyHKr D16 (a) MCO3 I xaaae ao,ripHii
opraHi3aLlii, 9Ka Bnepuje noqfi Hae
3acrocoByBar[ MCO3 ni3Hiuje. Hix li
N4aTeprHcbKa KoMnaHit, 3BjrbHeHHg UIOAO
ot.liHK!4 fioro aKTrBiB Ta 3060B'F3aHb.
BrHeroK, nepeA6ar.leHxi nyHKroM D16 (a)
IFRS 1, He 3acrocoBy€rbce ao rorno"egiie
KaniTany, BiAnoBiAHo, Ao BHeceHHe nonDaBK,4
Ao IFRS 1 BiA Ao,]ipHbol opraHi3aqii, qKa

MCO3 n i3Hi

L citr{e 2022
poKy
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MATEDTHCbKA KOM NAH19, MOTJI14 B14N,!ATATT

Becrfi aBa oKpe14i o6niKy an9 HaKon qeHhx

KypcoB14x pi3Hl.4l-lb, 3acHo8aHhx Ha pi3Hxx

Aa'rax nepexo,qy Ha MCO3. nonpaBKa Ao IFRS
1 po3LU14 pro€ 3BirbHeHHg, nepeA6aqeHe
nyHKroM D16 (a) IFRS f, Ha HaKonhLreHi
KypcoBi pi3H14r-li, ulo6 cKoporl4Th Bhrparv AnA
KoMnaHii, ulo Bnepue 3acrocoByrorb lvlco3.
T'lon pa BKa Ao3Bonq€ Ao,.tipHbo14y
niAnpu€McrBy, uto 3acrocoBye IFRS 1: D16
(a) (rKe nepexoAhrb Ha MCo3 ni3Hrue cBo€l
varephHcbKol Koi4 na H ii), B14KoHarr oLliHKy
HaKOn qeHoTo eseKry KypcoBr4x pi3Hr,4ub y
cKnaar rHLUofo cyKynHoro aoxoAy - Ha

niAcraBi raKoi oLliHKtl, B14KoHaHol

r4aTep HcbKoro KoMnahi€ro Ha aaTy ll
neoexonv Ha MCO3.

Ulopi,r H i nonpaBK14 B

tvlc@3 (2018-2020 ):
MCO3 (IFRS) 9
<OiHa HcoBi
iHcrpyMeHT >

nonpaBKa noecHoe? 9Ki KoMicii BpaxoBye
KoMnaHig, Konh BoHa 3acrocoBye recr <<10

BiAcorKiB>, nepe,q6aven r ti nyurrov 83.3.6
IFRS 9 Anff oLliHKrl roro, Lt e MoarOiKauie
OiHaHcoBoro rHcrpyMeHTy cyrr€Bolc l q cnlA
npvnvHgTA B 3HaH Hq QIHaHCOBOTO
so6oe's:aHHc. TaK, 3 1 civHe 2022 poKy np[
B,43Ha,.leHHi Be'|vgt4Ht4 B nnar KoraiciiiHoi
Bh Ha ropoAr,4 3a BLlpaxyBaHH914 oTp14N4aHOl

KoM icii Hoi B HaropoAl4 n03t4qanbH!4K
BpaxoBy€ TiJ'bKr,4 cyr'414 Ko r,4 ic ili H (

BhHaropoAr4/ efin,nara a6o oTpt4MaHHg tKtlx
npoBaavnvtcA r'4ix l-lhM no3 qarbHt4KoM Ta

BiAnoBrAH r,114 KpeAtlTopoM, BK.n }oqarcq
Kor'ricifiHy B!4HaropoAy, BhnnaqeHy Bia iMeHi

oA14 H OAHOTO.

To6To, KoMiciiHa B'4HaropoAa, u]o
BKrlo,..ra€Tbcr B < 10-BiacorKoB14i> recr np
nprntlHeHHi Bn3HaHHq QiHaHcoBrx
3060B'r3aHb, aKr roqa€ TinbKti thHaropoAy,
cnnaqeHe Mix nos KoAaBueM i

n03'4 KOOTp14 14yBaqeM/ BKnoLla oq h
BhHaropoAy, cnnaLteHy a60 orpIMaHy 8ia
iHru 14x cropiH,
qKUlo 3aMiHa oAHoro 6oproBoro iHcrpyMeHTy
Ha iHUrhi a6o MoAnOiKaqie ioro yMoB

BiAo6paxa€Tbca B o6niKy 9K ioro
noraueHHg, Bci noHeceHi Bt4Tparla a6o
BhnraLreHa KoMiciiHa B!4 HaropoAa
Brl3HaOTbCg 9K Lracrt4Ha npfi6yrKy a6o 36 TKy
BiA noraueHHq BiAnoBiAHoro 6oproeoro
:o6oe'qaaHHs. t Kulo 3a14iHa oaHoro
6oproBoro iHcrpyMeHry Ha iHurf a6o
Moa OiKauiq ioro yMoB He Biao6paxaerbca B

o6niKy sK norauJeHHg, To Ha cyMy Bcix
noHeceH x B[Tpar a6o Bt4nnaveHol KoMiciiHoi
B 14 Haropoa14 Kop!4,-y€rbcq 6anaHcoBa BapTicrb
BiAnoBiAHoro 6oproeoro :o6oe'q:aFrHq, i Lle

KOpr,{ ryBaH H9 aMOpTtl3y€TbC9 npOrqro[4
crpoKy Aii MoAtlOiKoBaHoro 30608'93aHH9, u-lo

3a/rhu.r1Bc9.

t ci\aHe 2022
poKy

Ao3BoneHo

ll-lopi,.iHi nonpaBK B

MCO3 (2018-2020) :

MCO3 (IFRS) 16
<<OpeHAa>

flonpaBKa crocy€Tbce cru t4yn ooLl t4x

nnaTexie 3 opeHA . Ao BHeceHH9 nonpaBoK
,qo intocrparLlBHoro nphKnaAy 13 9K qacr Ha

Oa KTopi B BKr ro'ranocq BrAr.ljKoAyBa H H9, u-lo

crocy€Tbcq non in LUeH b opeHAoBaHoro Ma14Ha,

nph qbor4y e nprrraai HeAocrarHbo qiTKo

6yno npeAcraBneH t B,4cHoBoK npo re, Llh

TaKe BiAtUKoAyBAHH9 AIANOBIAAT'1MC

Brl3HaLreHHn CT f4yny Ao opeH,4h.
Hafr noocriL!hr'4 BtlxoaoM 3 icHyto,.lol

BiAcyrHe,
ocKinbKn
crocyeTbcc
Jl14 UJ e
npuKnaAy
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nnyraH41t4 PaAa MC6O npfliHrna piueHHs
BfiK.nrcqrT|4 3 InrccTpaT BHO|O npt4Knaay 13
Bi4Lr.rKoAyBaHHs, u.lo crocy€Tbcfl non in L!eH b
opeHAoBa Horo r,1aiHa. Bi,qTaK, nonpaBKa
yToqHrc€ in|ocTpaTl4BHt4ti np KnaA NS 13,qo
[4CO3 (IFRS) 16 unexor.i Bl.4Kr]roLreHHe
npkKnaay ypaxyBaHH9 BtAril KoayBa H He,
orpl4MaHoro opeHAapeM BiA opeHAoAaBUc B

sKocri Kor'ineHcaqii 3a noHeceHi B Tparu Ha
noninLUeHHs o6'€KTa oDeHn ,

Mc6o 1<noAaHHr I flonpaaxra po3'ecHroNOrb Kpurepiri y r.4c6o 1 l ciqns 2023 Tao:eo''eHo
OiHaHcoBoi Anq KnacfiSiKallii go6oa'q3aHHs sx ] po*y
3BrrHocTr>> | AoBrocrpoKoeoro: Brlt4ora Ao cy6,€KTa I i

I rocnoAapnBaHHq MatH npaao BitKnacrh I I

I norauJeHHe 3o6og's:auss np HaiiaHi Ha l2
/ uicnuie nrcne 3BirHoro nepioay. i I

I LfrHrcrb nonpaBoK: | |

| . t;rolrHeHo, LrLo:o6oe's:aHHc 
I

I KnacxetKy€rbce eK AoBrocrpoKoBe, eKulo y I l

I opraHi3auii € npaBo aiAcrpo,.+1rh | |

I BperynnBaHHF 3o6oB'r3aHHq uloHa14MeHuJe

] Ha 12 MicrUiB, a npaBo Kor4naHii Ha 
]

I BiAcrpo'rKy po3paxyHKiB Ma€ icHyBar Ha I I

I KiHeLlb 3BirHoro nepioAy; I I

I . Knac 0iKaLlie 3anexfirb rirbKr.4 BiH

I HacBHocri TaKoro npaBa I He 3arrex rb BiA I I

I iMoBipHocri Toro, Lth nrraHye KoMnaHre I I

cKopt4crarficq qhM npaBoM - Ha KracxoiKauirc

] He BnnriBarcTb HaMiph qr{ o,ljKyBaHHF i ]

I KeptBHhqrBa utoAo roro, qh xoMnaHie I I

I 
peanr3y€ cBo€ npaBo Ha BiAcrpoqKy 

I

I po3pa.xyHKrB; I I

| . po3 ecHeHHe BnnriBy yMoB KpeAr4ryBaHHe | |

I Ha KnacraOiKaqio - eKUlo npaBo BiAcrpo.]l,1Tt4
BperynbBaHHr 3o6oB'93aHHr 3anex!4rb Bia ] ]

I B KoHaHHe opraHi3aqi€o neBHrx yMoa/ ro | |

I AaHe npaBo icHye Ha Aary 3aKiH,reHHq I I

I 3BiTHoro nepioAy rinbK!.1 B roMy B na4Ky,

I rruo opranisaqiq Br4KoHara qi yMoBn na aary I I

| 3aKiH'reHHe 3BirHoro nepioAy. OpraHi3aui, | |

I noB HHa a!4KoHar Lli yMoBt4 Ha Aary
] saKiH'leHHe 3BjrHoro nepjoAy, HaBirb eKu.lo ] I

I nepeBipKa -rx BhKoHaHHe s4iricrnerscr i I

I KpeA,aropoM n i3H iLUe; i

I . <<yperynoBa H Hr>> Bl43HaLta€Tbca cK l

I norauexnr 3o6oa'e3aHb rpollloBr4N4r4 | |

I KOrlraM , tHull4t4h pecypcat4 , u1o 
I

npeAcraBneorb co6oo exosom iq H i a/roA|1,
I a6o anacHranr Ao_nboauut4 iHcrpyuenraur, nxi ] I

I Knacr4oiKylorbcq eK Kanirar. I

MCSO 1<noAaHHe
OiHaHcoBoi
3BiTHocri>,

npaKrnqHi
peKoMeHAauii (IFRS

PS) 2 <OopMyBaHHe
cyAxeHb npo
cyrr€Bicrb>>

I I lonpaBKu BKn|oqa IoTb:
3aMiHa BtaMor Ao Kor.jnaHii po3Kpt4Barr4 cBoi
<<ocHoBHi nonoxeH Hs,> o6niKoBol noriTl,tKl4
(significant accounting policies) Bh raoroo
po3KpnBar[ <<cyrreBi nonoxeH H9>> o6niKoBoi
no.ni 4Kt4 (materiaI accounting policjes); i

AoaaeaHHg KepiBHhurBa npo re, 9K
KoM naHr9M cnjA 3acrocoByBarh KoHLlenUito
cyrr€Bocri npu npvi,Hllri piLUeHb u.loAo
p03Kpl4rrg o6niKoBoi non iTfi K14.

IHOopMaLlie npo o6niKoBy nonir Ky €
cyITeBO0, FKUIO, po3rngAalolth pa3oM 3
iHruoto iHOopMaqielo, BKnnqeHolo Ao
0iHaHcoBoi 3BiTHocri, BoHa 3a
06ipyHToBaH 14h oqiKyBaHHsM14 l,4oTna 6
BnnuHyrv Ha ptueHHs, 9Kj ocHoBHi
Kopl4cryBa!ri QiHaHcoBoi 3BtrHocri 3aranbHoro
np 3Ha'{eHHF po6nrrb Ha ocHoBi uiel

01 cir.r He
2023poKy

A03aoneHo
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3BITHOCII.
Xo,ra onepalliq, iHLua noAir a6o yMoBa,3
gKoo noB'r3aHa iHoopMaqir npo o6njKoBy
noniThKy/ r4oxe 6frh cyrr€Boro (caMa no
co6i), ue He o6oB'93KoBo o3Haqae, ulo
BianoBiAHa iHOop14auis npo o6n iKoBy
noniT Ky € cyrreBolo An9 SiHaHcoBoi
3BITHOCTI.
Po3Kpr4rre Hecyrr€Boi iHOopMaLlii npo
o6niKoBy noniThKy Moxe 6yrx npviHATHt4M,
xoq tHe ah MaTa€Tbcg.

MC6O B <O6n iKoBi
nortTtlKt4,3MlH14 B

o6niKoB14x or-liHKax
noM In Kr >>

Ao noeBx qxx nonpaBoK, MCo3 (IAS) I
BKnoqaB Bl43Ha']eHHq O6niKOBOi no.niTl4K Ta
B 3Ha'reHHg 3MiHh y 6yxranrepcbKr4x oqiHKax
no€AHaHHg Bh3HaqeHHg oAHoro noHgrrq
(o6niKoBa nonir!4 Ka) 3 i H Lu 1.,1 r.r B!43HaLreHH9M
3MiH (3MiHa y 6yxranrepcbKr4x oLtiHKax)
np xoBye pi3Hr4qro Mix o6oMa noHgTTer4r4.
ll-106 3po6larh rlro BiAMiHHicrb 6inbLU ecHo]o,
PaAa 3 IvlCO3 Bxpiurrna saMiHxrr4 Br43HaLreH H9

314jH y 6yxranTepcbKl4x oqiH Kax
BH3Ha!.teHH9 t4 6yXranTepcbKt4x oqi HoK,
nonpaBKr4 3a14iHrororb Bx3HaqeHHg 3MiH y
6yxranrepcbKr4x orliHKax B 3Ha'leHHcM
6yxranrepcbKl4x oqiHoK. 3riAHo 3 HoBr414

Bl,43HaqeHHFNr,6yxranrepcsxi oqiH Kra - ue
<rpouo8i cyMla y OrHaHcoBifi 3BirHocri,
ot-liHKa tK X noe'q3aHa 3 HeBr43HaqeHicrto>>
(monetary amounts in financial statements
that are subject to measurement
uncerta inty).
KoNana H i9 3AiicH|oe 6yxranrepcbKy ouiHKy
3aanF,aocgrHeHHq NleTx, nocraB.neHol B

o6niKoBoi noniTuui, Bh KoHaH Ht
6yxranrepcbK14x or-liHoK BKn loqa€
BrlKOphCTaHH9 CyAXeHb q npr4nyueHb 3
ypaxyBaHHeM ocraHHbol Aocryn Hoi HaAriHoi
iH6opMauii.
EOeKTh 3raiHl,r Br4xi,qHhx AaH,4x a6o MeroAy
ol-liH K|,4, BIKopl4cra{vtx AnA BfiKoHaHHg
6yxranrepcbKoi ouiHK , e 3MiHaM|4 B

6yxrarrepcuxnx olliHKax, gKu]o BoHl.4 He e
pe3yn bTaToM a14npaBreHH9 noM hroK
noneoe,aHboro neoio,av.

l ciq Hs 2023
poKy

Ao3BoneHo

MC6O 12 <<floAarKx
Ha n pr46yroK>>

Onepauir, rra xe e o6'e4nanHsM 6i3HeciB,
MOXe npl.l3BeCTh ,qO noqaTKOBO|O Br43HaHH9

aKTr4By ra go6og'n:aHHc ra Ha MoMeHT ii
3niicHeHHt He BnnhBaru Hi Ha

6yxranrepcbKni nprl6yroK, Hi Ha

onoAarKoByBaHhi np 6yroK. HanpxKnaA, Ha

AaTy noqaTKy opeHAr4 opeH,qap, eK npaB Jro,
Bh3Ha€ 3060B'q3aHHr 3 opeHA Ta BKrroira€
ry caMy cyMy y noLrarKoBy Baplcrb aKrhBy y

Sopui npasa Kopr4cryBaHHc. 3anexHo eia
3acrocoBHoro noAarKoBoro 3aKoHoaaBcrBa
npta nepBicHoMy Bh3HaHHi aKT[By ra
3O6OB'93aHHq U]OAO TaKOi OnepaUii r'4oxyrb
avHttK\yrv piBHoBen h Ki onoAarKoByBaHi Ta
Tr4NiqacoBi pi3H ui, ulo BiAHiraaorbca.
3BinbHeHHr, nepea6aqeHe nyHKTaM l5 i 24,
He 3acTocoByerbc9 Ao TaKxx Tr4MqacoBux
pi3H l.1r-lb, iTor,ly opraHi3aqis Bla3Hae
BiaKnaaeHe noAarKoBe :o6oe'csaHHg ra
aKThB/ UIO Br,1Ht4 K/lO.
KoMnaHis, ulo 3acrocoBy€ nonpaBKy Bnepue,
Ma€ Ha aaTy no']aTKy caMoro paHHboro 3

npe,qcra BneH Ix nopiBH9.nbHhx nepioAiB:
(a) a :Harra BiacrpoveHhi noaarKoB/i aKTxB

l ci,r Hq 2023
poKy

A03BoneHo
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- Ti€ro r4iporo, B gKii € ii4oBipHl.4r.1 HaffBHicrb y
Ma i6yrH bo14y onoaarKoByBa Horo npx6yrKy/
npoTx gKofo MoxHa 3apaxyBaTx Llro Bla €l4Hy
Tr,l MqacoBy pi3H huto,
BiAKnaAeHe noAaTKoBe 3o60B'93aHHs u.loAo

Bcix rr4 t4qacoB14x pi3H t1 ub, u]o EiAH i 14a orbcc
Ta onoaarKoByloTbcg, noB'93aHux :

(i) 3 aKrhBaMI y Qopr'4i npaBa Kopr4cryBaHHe
Ta 3060B'93aHHsMl,4 3 oPeH,qt4; i

(ii) 3 Bl43HaH1414l,4 3060B't3aHH9l'4 u.loAo

BxBeAeHHt 06'€KTiB 3 eKcnnyaraLlii,
BiAHoBneH Hq HaBKo,nfiLllHboro cepeAoBhula ra
aHanoriqHfiMr,4 3060B'93aHHsM14 Ta i3 cyMaNiY

ul4x 3060B',93aHb, aKnoL]eHhx ao nepBicHol
BapTocTi BianoBiaHoro aKT'1By;
(b) e :Harfi cyMapHfii eOeKr nepB HHoro

3acTocyBaHH9 q'1x nonpaBoK 9K KopxfyBaHH9
BcrynHoro canbAo HePo3noAineHoro
npr6yrry (a6o iHtroro KoMnoHeHTa BnacHoro
Kanirany,3anexHo BiA crryauii) Ha

3A3HAL]CHV AATV.

MCO3 (rFRS) 10
"KoHconiAoBaHa
OiHaHcoBa 3BiTH icrb"
ra MCEO (IAS) 28
"IH Becrlaqii B

acouifroBaHi ra cn inbHi
niAn pr€McrBa"
<npoAax a6o BHecoK
aKrrBiB y yroAax Mix
iH8ecropoM Ta ioro
acoqiioBaHoo
opraHi3aqi€Nc,. 4

cninbHuM
n tAn pu€McTBo 14 >>

flonpaBKx Ao MCO3 (IFRS) 10 ra MCSO (IAS)
28 3acrocoBylorbca Ao E naAKiE npo,qaxy
a6o arecry aKT[BiB Mix iHBecropol'4 Ta

ioro acouifroaaHoo opra H i3a Llielo qfi

cni.nbH1414 niAnplaeMcrBot'I. 30KpeMa,
nonpaBK!1 po3'ncrrcrcru, qo nph6yrK[ a6o
:6hrx ei4 BTpar!4 KoHlpono daa AovipHboto
opraHi3aqieo, cra He e 6i:HecoM, B yroai 3

acouiioaaHorc opraHi3auien a60 cninbH ra

n iAnpr4€ficrBoM, I Kr BpaxoBylcrbcs MeroAol'4
y,racri B KaniTani, Bl,43Haorbcq y cKra4i
npu6wKiB a6o 36 TKiB MareprHcbKol Kor4naHii
nuue y qacrqi iHL!!1x HenoB'g3aH X

iHBecropiB y uifr acoLtiioBaHii opraHi3auil'{r
cninbHoMy n iAn pfieMcrBi. AHanori,lHo,
npv6ytxn ev 36v1Kt BiE nepeoqiHK14 ao
cnpaBeAnlsoi Baprocri peur[ ']acrKt4 B

KonuuHit aoqipHifr opraHi3aLlii (eKa
KnachOiKy€Tbca 9K iHBecrhqig B acouilZoBaHy
opraHi3aqio a6o cninbHe nianph€Mcr8o i

BpaxoByerbcc 14eroAol'4 yllacri B Kanirani)
Bh3Ha€TbCt KO'I4lllHbOO Marep14HcbKolo
KoMnaHi€o rinbKl4 B ,.]acrui HesB'93aHtIx
iHBecropiB y HoBy acouiioBaHy opraHi3aqilo
a6o cn in bHe nianot4e14crBo.

flara ra6yrrr
ri14HHocri Mae
6yrv eA3Ha-
qeHa PaAolo
MCO3

Ao3BoneHo

2.3,-Bannta noaaHHg 3aiTHocri ra dyHKuioHanbHa Banora, cryniHb oKpyrneHHe
Banlora nonaHHF 3B|THocri aiAnoaiAae OyHKqroHanbHii aanori, gKoto e HauioHarbHa Batlora

yKpaiH - Tpr4BHg, cKnaAeHa y rhceqax rphBeHb, oKpyrneHxx Ao llin x r ca'].
2.4. flprnyuteuss npo 6e:nepepertcrb aitnbHocri
CBiToBa naHAer4ir KopoHaBipycHoi xeopo6r,r (COVID-19) Ta 3anpoBaAxeHHc Ka6iHeror4 MiHicrpiB

yKpaiHh KapaHTuHHl,4x ra o6MexyBanbHfix 3axoAiB, cnpsMoBaH X Ha npor Ailo li noAanbuoro rlolrLlpeHHF

B yKpaiHi, 3y[oBkny, B HI4KHeHHfl AoAarKoBr4x px3r4Kia AiqnbHocri OoH,qy. 3anpoBaAXeHHq KapaHT HHtlx

Ta 06l4exyBanbHhx 3axoAia Moxe cnpxLltiHhrra SiHaHcoBfii BnnrB Ha AignbHicrb. llpnvrfr ennre uoxe
nposBl4Tl4cb ,tepe3 3HeqiHeHHs aKT[BiB, 3MiHy ix cnpaBeAnhBoi Baprocri, st'4iH oqiKyBaH X KpeA[rHfix
36l4TKiB U]O.qO OiHaHcOB]4X aKT BiB, rOUlO. OoHAoM 6yB npoaeAex fr BiAnoBiAHri aHa/li3 Moxrl!'1Boro

Bn,n!4By KapaHTuHHr4x 3axoaiB Ta 3po6neH[i BrlcHoBoK, u]o npfiHrlxn 6e3nepepBHocri aignbHocri He 6yae
nopyueH fi.

@jHaHcoea 3BiTHigrb OoHAy niAroroBneHa B!4xoAcr.fl4 s npunyuleHHs 6e3nepepBHocri AignbHocri,
BiAnoBiAHo Ao cKoro peani3aqig aKrhBiB i noraureHHs 3o6oB'93aHb BiA6yBaerbca B xo,4i 38 ,.iaiHoi

AitnbHocri. Pi,{Ha OiHaHcoBa 3BiTHicrb He BKroqa€ KophryBaHHg, gKi HeooxiAHo 6ylo 6 npoaecrr e rotuty

BxnaAKy, 9K6x OoHA He Mir npoAoBxhr[ noAarbure 3AiicHeHHs Qinarcoeo-rocnoAapcbKoi AignbHocri
Bi,qnoBiAHo Ao npxHqxniB 6e3nepepBHocri aignbHocri.

2.5. Cyrreeicrr ra rpynyBaHHe
Ha AopeqHicrb in$opuaqii BnnuBae ii,qopeqHicrb ra cyrr€Bicrb. IHOopMaLlie BBaxaerbce cyrr€Boro,

tKulo ii onyuleHHr a6o BxKp BneHHs Moxe Bnr!4Hyr Ha eKoHoMi,.rHi piLUeHHs Kopl,lcryBaqiB, np'1iHsri Ha

niAcraBi OiHaHcoBoi 3BiTHocri. Cyrr€Bicrb oqiHrc€rbcr B KoHKperHlax yMoBax 3Hal{ytLlocTi iH$opMauii B
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sanexHocri Bia Benl,,1r.1!4Ht4 o6'€KTa, ulo ouiHro€Tbca i,qonycr14r,4ocri noMurlK14. TaKIM q14HoM, crrr€Bicrb
noKa3y€ nopir BiA ToLrKh o6niKy i He e ocHoBHoro gKicHoo xapaKTep crxKolo, 9Ky noBrHHa MaTH

iHOopMaLliF,,qnq roro ulo6 6yr Kopl4cHoro.
BiAnoBiAHo Ao o6niKoBoi noJriTr4Kr,r ooHA Bt43Ha.rae HacrynHi po3Miph cfrr€Bocri:
- BiAo6paxeHHff crarei OiHaHcoBoi 3BirHocri - 1000,00 rpH.;
- po3Kprrrg crarei OiHaHcoBoi 3BirHocri (orpemrx o6'€KTiB o6niKy, ulo Hanexarb ao aKTxBiB,

3o6o8'qsaHb ra BracHoro KaniTany) - 3 o/o eiA Banlorl4 6anaHcy;
- po3Kpr4rre crareil OiHaHcoBoi 3BirHocri (orpeurx Bl4AiB AoxoAiB ra eurpar) - 1 7o BiA ,lHcroro

n pn6yrKy (36 rKy) OoHAy;
- npoBeAeHHs nepeoqiHKr.4 a6o 3MeHUreHHe KoprlcHocri o6'€KTiB o6MiHy He noBrHHa nepeBtltl.lyBarfi

4 a/o',

- Bl43HaqeHHr noAi6Hhx aKT BiB - pi3Hhr-lr 14ix cnpaBeAnlaBoro Bapricro o6'€KTiB 06t4iHy He

noB!1HHa nePeB u]YBdTV, 4 a/o.

Anq KoxHoro i3 sBiTiB OiHaHcoBoi 3BiTHocri oohpa€Tbca oKpeMa 6a3a Bu3Ha'reHHs KinbKicHhx
KpureptlB I eKtcH!,tx 03HaK cyrr€Bocri crarefr OiHaHcoBoi 3BiTHocri i Aiana3oH KinbKicH14x Kp!,rrepiiB,
3OKpeMa:

,qnF crarei 6anaHcy - 6a3orc € cyMa niacyi4Ky 6anaHcy, KinbKicHhfr Kpurepii cyrr€Bocri
a,43HaLlaerbcs He 6inbLle 1 a/o eiA 6a3h:

Anc crarefi 3Biry npo OiHaHcoBi pe3ynbrarh - 6a3oo e cyMa qhcroro Aoxoay Bia peani3aqii
npoAyKuii (roeapie, po6ir inocnyr) is B,13Ha.]eHHer.4 KinbKicHoro Kpr,4repi]o cyrr€Bocri y po3Mipi He 6inbu 1
o/o Bip,6a3v;

Ang crarei 3Biry npo pyx rpouroBxx Kou.rriB - 6a3oo € cyMa q croro pyxy rpouJoBl4x KotxriB BiA

onepaqiiHoi AignbHocri i3 Br4sHaLreHHFr{ KinbKicHoro Kpurepio cyrr€Bocri He 6inbuJ t o/o BiA6a3kl
- Ans crarefr 3Biry npo 3MiH y BnacHor4y KaniTani - 6a3oo e po3Mip BracHoro KanaTany

ni,qnpneMcrBa i3 Bl43saqeHHsM KinbKicHoro Kphrepio cyrr€Bocri He 6inbue 1 o/o BiA 6a31.
2,6. Piuennq npo 3arBepAxeHHe OiHaHcoBoi 3aiTHocri
OiHaHcoBa 3BirHicrb OoHAy 3arBepAxeHa KepiBH14KoM ooHAy 03 ci\'rqe 2Q22 poKy. Hi yqacHrK

ooHAy, Hi iHrui oco6 He MarcTb npaBa BHocr4rx 3laiHx Ao rliei OiHaHcoBoi 3BiTHoqri nicns ii 3arBepAXeHHg.
2.7. 3]irYtail, nepioA OiHaHcoBoi 3BirHocri
3BirHfiM nepioAoM, 3a eKAi4 OopMy€rbca SiHaHcoBa 3BirHicrb, BBaxaerbce KaneHAapH i piK, ro6ro

nepioa 3 01 ciqHr no 31 rpyAHe 2021 poKy.

3. Cyrr€Bi nonoxeHHF o6niKoBoi nonir K

3.1. OcHoB[ ouiHKr.4, sacrocoBaHi npx cKnaAaHHi OiHaHcoBoi 3BiTHocri

Un OiHaHcoBa 3BiTHicrb niAroroBneHa Ha ocHoBi icrophqHoi co6iBaprocri, sKa BiAo6paxaglbca 3a

cnpaBeAn Boro Eapricrro EiAnoBiAHo Ao lvlC60 40 <<IHBecrul-liiHa HepyxoMicTb)>, ra oqjHKu 3a

cnpaBeAnl,4BoNO Bapricrro oKperrux OiHaHcoBtlx iHcrpyMeHTiB BiAnoBiAHo Ao MCO3 9 <<OiHaHcoBi

iHcrpyl'ieHrrl>>. TaKi MeroA ouiHKl..l BKrrroLraorb BhKopt4craHHe 6ipxoB X Korl4pyBaHb a6o AaHux npo
noroqHy phHKoBy Bapricrb iHU.loro aHanori,.rHoro 3a xapaKrepoM iHcrpyMeHTy, aHani3 AtlcKoHToBaHxx
rpotxoBt4x noroKiB a6o iHrxi raoAefli BLl3HaqeHHg cnpaBeAnrBoi Baprocri, nepeA6aqyBaHa cnpaBeA/l Ba

Bapricrb 6iHaHcoBhx aKTrlBiB i30608'q3aHb Bl43HaLra€rbcs 3 B Kop14craHHqM HaqBHoi iHOopMaqii npo
pxHox rBianoBraHrlx MeroaiB orliH Kr,1.

3,2, 3aranbHi nonoxeHHt uloAo o6niKoBt4x noniT K

3.2.1. OcHoBa OopMyBaHHg o6niKoBhx noniTtiK
O6nixoei norirhKh - KoHKperHt np Htl nH, ocHoBl,4, AoltoBneHocri, npaBxna ra npaKThKa,

3acrocoBaHi cy6'€KToM rocnoAapoBaHHc np cKnaAaHHi ra noAaHHi OiHaHcoBoi 3BiTHocri. MCO3 HaBoAl4Tb

o6niKoBi noniT'4KVt, sKl, 3a B[cHoBKoM PMC6O, Aaorb sMory cKnacr raKy OiHaHcoBy 3BiTHicrb/ 9Ka

rlicrrlrhMe aopeqHy ra AocroBipHy iHOopNlaqirc npo onepaLlii, iHUi noaii ra yMoBh/ ao eKl4x BoH14

3acroco Bylorbcg. TaKi noniTfiKh He cniA 3acrocoByBarfi, 9KU.lo annnB ix 3acrocyBaHHs € H ecyrr€B 14lt't '
O6niKoBa no.nirhKa ooHAy po3po6neHa ra sarBepAxeHa KepiBH14qrBorv OoHAy BianoBiAHo Ao Br4Mor

MC6O B <O6niKoBi noniTfiKh, 3r"riHx B o6niKoBt{x ouiHKax ra noMLltlKl4>> Ta iHruhx qxHH X MCO3

3.2.2. IHOopMaLlie npo 3NtiHx B o6niKoB14x nonir Kax
OoHA o6upae ra 3acrocoBy€ cBoi o6niKoBi nonjr Kr4 nocniaoBHo Ane noai6H X onepaLlii, iHtul4x

noAii a60 y14oB, qKU.to f4Co3 KoHKperHo He B Marae a6o He ao3aonqe Bx3HaqeHHs Kareropii c"tarei', anfl
9Kr4x iHLui noniThKrl r.4oxyrb 6yrfi AopeqHh1414.

3.2.3, @oDMa ra Ha3Bh 6lHaHcoBrrx 3Bi-iB
nepeniK ra Ha3Bt,| OopM OiHaHcoBoi 3BiTHocri ooHAy BiAnoBlaa]orb Bl.4l\4oraM,

Hn(C)60 1 <3araflbHi Bt4Mort4 Ao OiHaHcoBoi 3BirHocri>.
3.2.4. lvleroArl noAaHHr iHOopMaqiiy OiHaHcoBtlx 38irax
3riAHo MCO3 3Bir npo cyKynH i AoxiA nepeA6aqa€ noAaHHe Bl4rpar, Bl43HaHfix y np!46frKy a60

36xrKy,3a Knacrl6iKa Llieo, ocHoBaHoo Ha MeroAi "OyHKLlii Br,4Tpar" a6o "co6ieaprocri peani3aqii",3riAHo
3 rKr.4 r'r Bl4rparr4 Knac|,aOiKyrorb BiAnoBiAHo Ao ix OyHKqift eK Llacr Hl4 co6iBaprocri Llx, HanpfiKraA,
B rpaTr Ha 36yr a6o aaMiHicTparhBHy aienbHicrb.

Tlpe4craBneHHff Tpou.loBt4x noroKtB BiA onepaq trHor, rHBeclll.liriHoi i SiHaHcoBoi AlqnbHocri y 3BiTi

npo pyx rpouioarx KoLUT|B 34iricHloerbcs i3 3acrocyBaHHeM npFMoro MeroAy, 3riAHo 3 9Kl4M

po3KpyBa€rbcq iHOopMauiF npo ocHoBHi Kracr HaAXoAXeHb rpoLroB14x KotllriB '.{14 BfinnaT rpoLxoBxx
KoLrriB. IHOopMaLlir npo ocHoBHi BhA|,1 rpouoBl.4x HaAXoAxeHb Ta rpouoBl4x Bhnnar OopMy€rbct Ha

niAcraBi o6n iKoB14x 3anhciB OoHAy.

c



3.3. O6niKoBi nonirt4Kt4 uloAo OiHaHcoBr.lx iHcrpyMeHriB
3.3.1. B[sHaHHq ra oLliHKa OiHaHcoBl.4x iHcrpyMeHriB
OiHaHcoBi aKT B|4 Ta diHaHcoBi 3o6oB'93aHH9 Bfi3Haorbcg y 3BiTi npo OiHaHcoBrafi crax Ool4y ro4i

i nrue roAi, Kon OoHA cra€ cropoHoto AoroBipH!1x nofloxeHb u.{oAo iHcrpyl4eHTa. 3a crpoKoM Bl4KoHaHHq

3o6oB'e3aHb OiHaHcoBi aKThBr OoHA Knac'4oiKy€ HacrynH i4 qhHoNl: KoporKocrpoKoBi (noroqHi) - Ao
oAHoro poKy, AoBrocrpoKoBi - 6inuule oAHoro poKy

OoHA Knacl46iKy€ SiHaHcoBi aKTr4B qK raKi, u-lo HaAanr oUrHrororbcg 3a aMoprl43oBaHoo

cooiBapricro, cnpaBeAn[Bo]o Bapricrro 'repe3 iHU i cyxynrri AoxiA a6o cnpaBe,qnIBofo Bapricr|3 .]epe3

npr6yror a6o 36fiToK, Ha ocHoai o6ox raKt4x Kp!4TepiiB:
(a) 6i3Hec-MoAeni cy6'erra rocnoAapn8aHHg 3 ynpaBniHHs QiHaHcoBl41414 aKrfiBaMfi; Ta

(6) ycratoeneulv14 AoroBopoM xapaKTepLlcruKai4h rpoLuoBr,4x noroKiB 3a OiHaHcoBl4M aKrt'1BoM.

OiHaHcoBl4i aKT B oLliHto€Tbcg 3a aMopll3oBaHoo co6iBapricrro B pa3i oAHo,racHoro Aorpl4MaHHg
o6ox 3a3Ha,.ieH x Hrxqe yMoB:

(a) OiHaHcoBtai aKTI4B yrpt4Myerbcg B pa[4Kax 6i3Hec-MoAeni, Merorc aKo] e yrpxI4aHHs OiHaHcoBl4x
aKT BiB Ang oAepxaHHt AoroBipHl4x rpouoBl,lx noroKlB; I

(6) AoroBipHi y14oB,4 OiHaHcoBoro a(r ay reHepyorb y neBHi aar[ rpouoBi noroKl'4, Korpi € cyro
EfinnaTaM ocHoBHoi cyl4u ra npoueHTiB Ha HenoraLleHy 'lacrKy ocHoBHol cyl414.

oiHaHCOB fi aKT'48 Ot-liHrosrbcg 3a CnpaBean'1Boo BapTrcrlo repe: rrr.llli cyxynnui.aoxia y pa3i

oAHoqacHoro Aorp14MaHHq o6ox 3a3HaqeHxx Hl,4xqe y14oB:

(a) Qitaxcoerai aKrxB yrpl.4My€rbcr B paMKax 6i3Hec-MoAeni, Mera gKoi ,qoctraerbcc 9K ungxor''1

oAepxaHHg AoroBipHxx rpoutoBt4x noroKia, TaK | [u-nqxor\4 npoAaxy SiHaHcoBl4x aKrt1Bi8, i

(6) AoroBipHi yMoB OiHaHcoBoro aKr By reHepyrcrb y neBHi aar rpouroBi noroKr'4, Korpi e cyro
Br4flraraMr ocHoBHoi cyMt4 Ta npoueHriB Ha HenoraueHy LiacrKy ocHoBHol cyi4h

OoHA 3.qiicHro€ Knact4SiKallito Bcix OiHaHco8rlx 3060B'caaHb 9K TaKhx, ulo B noAanbuoMy
oqiHrororbca 3a aMoprt43oBaHoNc co6iBapricrto, 3a BLlHqrKoN4 :

(a) OiHaHcoBrx 3o6oB'93aHb, u.lo or-liHroorbcq 3a cnpaBeAnxBo|s Baprrcrro .repe3 nptl6yroK a6o

36xroK. TaKi 3o6oB'93aHH9, BKnloqaoLlt4 noxiAHi iHcrpy14eHr14, u]o € 3060B'93aHHs1414, HaAani ouiHlolorbca
3a cnpaBeAn 14Boro Bapriclo,

(6) OiHaHcoB!4x 3o6oB'e3aHb, u.lo Bl,4HIKanTb y pa3i HeBiAnoBraHocrt nepeAaBaHHg OiHaHcoBofo
aKTxBy Kpurepicr'1 rans nprn HeHHF Bl,43HaHHq a6o B pa3i 3acrocyaaHHq niAXoAy noAanbluol yqacri.

(B) AoroBopiB OiHaHcoBoi rapaHTii. nrcne nepBicHoro Bx3HaHHn eN{ireHr raKoro AoroBopy (rrulo re
3acrocoByerbce niAnyHKr (a) a6o (6) HaAani ouiHloe ioro 3a 6inbuoto 3 raK!1x cyt4:

(i) cyMoro pe3epBy niA s6ntrv, t

(ii) nepBicHo B 3HaHon cyMorc 3a B paxyBaHHsM, 3a norpe6u, cyKynHoro po3r'1ipy AoxoAv.
(r) 3o6oB's3aHb i3 HaAaHHg n03,4K 3a craBKoro BiAcorKai Hl4x'.iolo BiA phHKoBoi. EMiTeHT TaKoro

3o6oB'93aHHs HaAani ouiHlo€ ioro 3a 6inbLuoro 3 TaK X cyr'4:
(i) cyMoo pe3epBy nia 36vrKV, i

(ii) nepBicHo Br,l3HaHolo cyllon 3a BupaxyBaHHqM, 3a norpe6 , cyKynHoro po314ipy Aoxo4y,
B 3HaHOTO 3riAHo 3 np!.1Hq|4naM Mco3 15.

(r') yr"roaloi KoMneHcaqii, Bl4sHaHoi Ha6yBaqeM np!4 o6'eAHaHHi 6i3Hecy. TaKa yMoBHa KoMneHcaqit
HaAani olliHoerbcs 3a cnpaBean'4Boo Bapricrrc 3 Bfi3HaHH914 3laiH y npx6frKy a6o 36 TKy

OiHaHcoBi aKThB Ta oiHaHcoBi :o6oa'q3aHHq OoHAy npe4craBneHi rpoluoBl4ra,a KourraM Ta ixHifah

eKBiBarreHTaMfi, Ae6iTopcbKoro ra KpeA14TopcbKorc 3a6oproBaHocrgt4h. nicns nepBfiHHoro B',13HaHHq

Ae6iTopcbKa iKpeAhropcbKa 3a6oproBaHocri ol-liHloNorbca 3a aMoprl,43oBaHoo Bapricrro.
O6niKoBa noriT Ka uto.ao noAanbuoi or-liHK|,4 OiHaHcoBtlx iHcrpyMeHriB po3KphBaerbc9 H14xL]e y

BiAnoBiAHxx po3Ainax o6niKoBoi nor irtlKl,4.

3,3-2, TpoLUoBi Kottlrh ra -rxHi eKBiBaneHr!4
Fpouioei rourrr4 cKnaAaorbcg 3 KoLUTiB Ha noro,.tHtlx paxyHKax y 6aHKax.
EKBiBaneHTrl rpouoBt4x Kou.lriB - Lle KoporKocrpoKoBi, Bl,acoKoniKBiAHi iHBecr,4t-lii, 9Ki BinbHo

KoHBeprytorbcg y BiAoMi cyMt4 rpou.ioB!4x KoruriB i9Kl414 nprravarxni He3Ha.rHt4i pt13t1K 3t'liH Baprocri.
IHBecr!4uic Bl43Haqa€Tbct 3a3Bhqai 9K eKBiBa.neHT rpouJoBl4x KourriB TinbKx B pa3i KoporKoro crpoKy
noraueHHt, HanpfiKnaA, nporsrol4 He 6inbue Hix rpfi MicaLli 3 Aar!4 npuA6aHHg

FDoruosi rouT,a ra ix eKBiBaneHrrl r4oxyrb yrp14r'lyBar14c9l a onepaLlii 3 Hl,4Ni npoBoAl4Tl4ce B

HauioHanbHifi Banori Ta B iHo3eMHii Bannri.
fpoutoBi Kortrl,4 Ta Tx eKBiBaneHr Br,43HarcTbcg 3a yMoBr,4 EiAnoBiAHocri Kphrepit14 Btl3HaHHt

aKT|4Ba1414.

noAanbua oqiHKa rpouloBl4x KourriB 3AiicHro€Tbcs 3a cnpaBeA.nHaoo Baprtcrro, tKa 40piBHn€ ix
HoMiHanbHii Baprocri.

[']oAanbLUa oqiHKa eKBiBaneHTiB TpouloB14x Kou.rrrB, npeAcraaneH X Aen03hlaM].1, 3AiicHoerbcq 3a

aMool430BaHOlo CO6iBaDTiCrO.
nepBicHa ra noAanbua ourHKa rpouroBhx KoLrriB ra lx eKBiBaneHriB B iHo3eYHii Banori

3AiicHoerbca y OyHKrlioHanbHii Banori 3a ooiLliiHHM KypcaMla HaLlioHanbHoro 6aHKy yKpaiHfi (Hby).
Y paai o6uexesss npaBa BxKopxcraHHg KourriB Ha norottHl4x paxyHKax B 6aHKax (HanpfiKna.q, y

BnnaAKy npr3HaL{eHHe HEy B 6aHKiBcbKii ycraHoBi rfiMqacoBoi aAMiHicrpaLlii) qi arrrsr Mox}rrb 6yrtl
KnacfidiKoBaHi y cKnaAi HenoroLrH14x aKThBiB. y altnagxy nprfrtnrrq H6y piueHHF npo niKBiAauio
6aHKiBcbKoi ycraHoBl4 Ta BiAcfrHocri iMoBipHocri noBepHeHHg rpouroBxx KoLUTiB, Br43HaHHt ix ffK aKr By

nphnhHeerbce iix Bapricrb BiAo6paxaerbca y cKnaAi 36 rKiB 3BirHoro nepioAy.



3.3.3. oiHaHcoBi aKTl1Br,,r, ulo ouiHrolorbcg 3a aMoprt43oBaHorc co6iBapricrlo
OiHaHcoBrii aKTr4B ouiH|oerbcr 3a aMoprl43oBaHorc co6iBapricrro B pa3i oAHoqacHoro Aorpl4MaHH.fl

o6ox 3a3HaLreH X Hr4x're yr4oB:

OiHaHcoBht aKr B frp14rvy€Tbc9 B paMKax 6i3Hec-MoAeni, Merorc cKol € yrphMaHHg OiHaHcoBxx
aKr,4BiB Ans oAepxaHHs AoroBipHl4x TpouloBl4x noroKiB; i

AoroBipHi y14oB SiHaHcoBoro aKT By reHepyorb y neaHi Aarfi rpotlloBi noroKl,1, KoTpi e cyro
a!4nraraMH ocHoBHoi cyMh ra npoqeHTiB Ha HenoraueHy vacrKy ocHoBHoi cyl'tl4.

nicng nepBicHoro Br43HaHH9 OoHA olliHoe ix 3a aMoprl.isoBaHoo co6iBapricrNJ, 3acrocoBylotlfi MeroA
eOeKThBHoro BiAcorKa, 3a B paxyBaHHqM 36 TKiB BiA 3HeLliHeHH9, gKulo BoHl,4 €.

T'l pr4 3acrocyBaHHi MeroAy eoeKr BHoro BiAcorKa OoH,A Bl,43Haqa€ B Haropo,qn, qKi e HeBiA'€MHolo
qacr Hoo eoeKT[BHoi craBKh BiAcorKa 3a oiHaHcoBr,lrvl iHcrpyMeHTor,r, onrc B Haropoa 3a oiHaHcoBi
nocrryfl.1 14oxe He Biao6paxarh xapaKrepy ra cyri HaaaH x nocnyr. BxHafopoAx, ulo € HeBia'€l,lHoo
vacTr4Hoto eoeKT BHoi cTaBKh BiacoTKa 3a oiHaHcoBhl'4 iHcTpy14eHToM, po3rngaaoTbcc 9K KopuryBaHH9
eOeKThBHoi craBK aiAcorKa, gKulo OiHaHcoBr|; iHcrpyr4eHT He ouiHro€rbca 3a cnpaBeAnxBolo Bapricrlo, 3

a sHaHHgM 3r'1iH CnpaAeAnhBOi Baprocri B nph6yrKy a60 36HTKy. y TaKhx BrnaaKax BHHafopo,4l4
B/3HaOTbC9 9K AOX|A a6O Bl4TpaTU np nepBicHor4y Bh3HaHHi iHcTpyMeHTa.

flp 3acrocyBaHHi MeroAy eoeKr[BHoro BiAcorKa ooHA 3AiicHoe aMoprh3auio 6yAb-9Kl,tx KoMicii i

nrarexiB/ uto 6ynu cnnalleHt a6o oAepxaHi. BllTpar Ha onepaUifs, a raKox iHUI4x npeMif a6o AHct(oHTiB,
rKi BKnoqeHo Ao po3paxyHKy e$eKThBHoi craBKr BiAcorKa 3a oqiKyBaH ft crpoK Aii OiHaHcoBoro
iHcrpyMeHTa. BoAHovac, Kopor.utii nepioA sacrocoBy€Tbcq B Tof4y B[naAKy, Konu caMe 3 Hl4M noB'q3aHi
Kot'1icii, cnnaveHi a60 oAepxaHi nnarexr,34ricHeHHr Bl,lTparh Ha onepaLlilo a6o po3paxoBaHi npeMii a6o
4 11C KO HT t.1 .

OoHA oLliHto€ craHoM Ha KoxHy 3BiTHy Aary pe3epB nrA 36r4TK!4 3a SiHaHcoBl4M iHcrpyMeHToM y
po3r'4 ipi, u.lo AopiBH ro€:

- 12-MicaqHhM o'liKyBaH14M KpeAnTH f4 36rarKaM y pa3i, rKulo KpeAVTHt4h px3t4K Ha 3BiTHy Aary He

3a3HaB 3HaqHOTO 3pOCTaHHt 3 l'4OMeHTy nepAiCHOrO Bl,43HaHH9;
- o,.{KyBaH14N1 KpeA THxM 36!4rKaM 3a BeCb CTpOK .Aii oiHaHCOEOrO iHCrpyMeHTy, IKlLlo KpeAXTHI'1i

p!,13r4K 3a raK M oiHaHCOah14 iHCTpyMeHrOM 3HaqHO 3plC i3 r4OMeHTy nepBicHoro B[3HaHH9.
OqiKyBaHi Kpe.q rHi 36rrKr,4 - Lle 3BaxeHa 3a iMoBipHicrlo or-liHKa KpeA THl4x 36 TKiB (T06T0

renepiLuHc Eapricrb ycix HeAoorpHMaH X cyM rpoL!oB14x KoulriB 3a Becb or'liKyBaH i crpoKy Aii
OiHaHcoBoro tHCTpyMeHra. HeAoorphMaHi cyr'4 rpou.roBr,'rx KourriB - Ue pi3Hr.4Llg Mix rpouoBxM14 noroKaMtl/
ulo Haflexarb ao cnnarfi cy6'€KroBi TocnoaaploBaHHff 3riaHo 3 aofoBopoM, i rpouJoB14M'| noroKa14 ,

oAepxaHHg 9Kl4x Lleft cy6'eKT rocnoAapoBaHHe orliKye. OcKinbKLl oqiKyBaHi KpeAhrHi 36hrK apaxoByloTb
cyray i crpoKoBicrb nnarexiB, KpeA THhti s6|4ToK Bl.4HtlKa€ HaBiTb y roMy pa3i, Konu cy6'€KT
TocnoaapoBaHHe o.riKye oaepxaHHe nnarexy I noaHoMy o6cl3i, ane ni3Hiure aoroBipHoro crpoKy ioro
cnJlaT!{.

V atna4ry OiHaHcoBt4x aKT BiB KpeAI4THht'4 36 rKor'4 e TenepiuHt Bapricrb pi3Hl,1l-li 14ix AoroBipH14l'lx
rpouoBht414 noroKaMh, HanexHt4Mt4 Ao cnnarfi Ha Kophcrb OoHAy 3a AoroBoporr4; i rpouoBl4M14 noToKaM[,
eKi OoHA oLriKy€ oAepxar .

CTaHo14 Ha KoxHy 3BiTHy Aary OoHA or-liHoe, qfi 3a3HaB KpeAhrHAy. pt43r1K 3a QiHaHcoB14M
iHcrpyMeHToNl 3HaqHoro spocraHHc 3 MoMeHTy nepBicHoro Brl3HaHHq, nph Bl4KoHaHHi TaKoi oLliHKx ooHA
3aMicrb 3MiHh cyt414 o.liKyBaHfix KpeAfiTH14x 36 TKiB B14Kopr4croBye 314iHy pt4314Ky HacraHHq AeQonry
(HeBlaKoHaHHg so6os'n:anu) nporsrorq o.]iKyBaHoro crpoKy Aii OiHaHcoBoro iHcrpyMeHra. A.rl9 Bl4KoHaHHq

TaKoi oqiHKr,4 nopiBHro€ pr.4sl,1K HacraHHs Aeoonry (HeBtlKoHaHHt 3060B'93aHb) 3a OiHaHcoBl4M
iHcrpyr{eHTot4 craHor4 Ha 3BirHy aary 3 pri3xKoM HacraHHg Aeoonry 3a SiHaHcoBr4M iHcrpyMeHToM craHoN'l

Ha Aary nep8icHoro Bx3HaHHs, i BpaxoBye nph uboMy oot'pyHToBaHo Heo6xiAHy ra niATBepAxyBaHy
iHoopraaLliro, U]o € AocrynHoo 6e3 HaAr'4ipHl4x Brarpar a6o 3yctl.nb, i BKa3y€ Ha 3HaqHe 3pocTaHHg

KpeAxTHOrO py'3t4Ky 3 r,4OMeHTy nepBiCHOrO Bu3HaHH9.
OoHA Moxe 3po6urh np nyu-leHH9 npo re, u]o KpeA'4TH'1k pv,3vK 3a OiHaHcoBl4t4 iHcrpyMeHToM He

3a3HaB 3HaqHOTO 3pOCTaHHg 3 NiOMeHTy nepBiCHOrO Bl43HaHH9,9KU1O 6yno 3'nCOBaHO, UIO QiHaHCOB fi
iHcrpyMeHT r4a€ Hl43bKrfr piBeHb KpeAhrHoro pt43t4KY craHoM Ha 3BiTHy Aary'

y BhnaAKy erHaHcoBoro aKr By, u-lo € KpeA THo-3HeuiHeH!4r4 craHoM Ha 3BlrHy Aary, ane He €
nphA6aHhM a6o crBopeH,4t't KpeArrHo-sHeLliHeH M OiHaHcoBrlr'1 aKThBoM/ OoHA ouiHloe oqiKyBaHi KpeAurHi

36fiTKl4 sK pi3Hhrllo t'4ix BanoBoro 6anaHcoBoro BapricT|o aKTIBy ra renepiuHboNc BapricTlo ot]iKyBaHhx
Mai6vrHix rpotuoB!,tx noroKiB, A14cKoHToBaHorc aa nepBicHoto eoeKTl4BHolo craBKoto BiAcorKa 3a

SiHaHcoBrlM aKT,4BoI'r. SyAb-FKe KophryBaHHs Bl,13Ha€Tbcs B npx6yrKy a6o 36 TKy 9K npu6yroK a6o

36 roK BiA 3MeHueHHe KopucHocri.
y cBoli po6ori OoHA 3acrocoBye Anr ouiHoBaHHq o,.riKyBaH X KpeA THl4x 36urKiB npaKTtlllHi

nDhhoMV, u]o BiAnoBiAarcTb npuHq,4naM, HaBeAeH F4 y nyHKTi 5.5.17 MCO3 9.
3alexHo BiA cl4ryaLlii KepiBH urBo OoHAy Br,lKopr4croBye Anq ouiHloBaHHs 12-MicttlHl4x olliKyBaHhx

Kpe,q rHr.lx 36hrKiB a6o o.tiKyaaHhx KpeAr4rHr4x 36!4TKiB 3a Becb crpoK Aii 3a OiHaHcoBtlN.l|4 aKTYBaM cBii
BnacHhi AocBiA KpeA,lTHr4x 36 TKiB 3a roproaenbHoto Ae6iTopcbKoto 3a6oproBaHicrlo.

tKqo .qoroBipHi rpolUoBi noroKr.4 3a SiHaHcoBhM aKr'rBoM 3a3Hanh neperncAy a6o MoAhoiKaqii, a
Bl43HaHHr QiHaHcoBoro aKrl4By nphn HeHe He 6yno, To cy6'€KT rocnoAap]oBaHHq ouiHto€, q Mano NlicLle

3HaqHe 3pocraHHg KpeA,4THOrO pi43l4Ky 3a oiHaHCOBl'111 iHCTpyi4eHTOl'4 l.lngXOM nOpiBH9HHg:
(a) p 3 Ky HacraHHg Aeoonry (ueerxoHanan 3o6oB'93aHb) craHoM Ha 3BiTHy .qary (Ha ocHoBi

MoAfiOiKoBa H hx aoro8ipHtlx yrqoB); I



(6) prasflxy HacraHHF Aeoonry (HeBxKoHaHHg :o6oe'l:aru) craHoM Ha Aary nepBicHoro all3HaHHF

(Ha ocHoBi nepBicH14x AoroBipHlax yMoB, u.lo He 3a3Hant4 mo4n$ixaqii).
An9 oLliHnBaHHg KpeA THl4x 36 rKiB 3a Aeno3t4TaMt'l OoH,q BhKopl,4croBy€ A[BepchoiKauio 3a

cTDoKaMu Do314iuleHHg Aeno3 TiB, pefrrxHro14 6aHKiB 3a cryneHeM HaAiiHocri, orpl,4MaHy 3 BiAKphrl4x

Axepen, iHOopMaqio ll]oAo 6aHKiBcbKoi ycraHoB!1, ony6niKoBaHy Ha cairi HaLtioHanbHoro 6aHKy yKpaiHh,

pefrT HfoBr,4x areHTcrB.
3.3.4. Ae6iropcbKa 3a6oproBaHicrb
6e3yMoBHa Ae6iTopcbKa 3a6oproaaHicrb Br43Ha€Tbcs 9K aKTl4B ToAi, Kon,4 OoHA cra€ cropoHoo

AoroBopy ra, BHacniAoK uboro, Ha6yBae op AfiqHe npaBo oaepxaru rpoLLloBi Kolllrl4.

nepBicHa oqiHKa Ae6iTopcbKoi 3a6oproBaHocri 34iicHlo€TbcF 3a cnpaBeAnlaBoto Bapricro
nicng nepBicHoro Bt43HaHH9 noAanbua ouiHKa Ae6iTopcsroi :a6oproeaHocri BiA6yBa€Tbca 3a

a140DTr430BaHOrC BaDTiCTIO.

noro,lHy .qe6iTopcbKy 3a6oproBaHicrb 6e3 BcraHoBneHoi craaxL4 BiAcorKa OoHA ol-{iHrce 3a cyMoto

nepBicHoro paxyHKy OaKTyph, gKUlo Bnrt!48 Al'lcKoHTyBaHHf € Hecyrr€Bt114.

3.3.5. OiHaHCOBi aKTfiBl.4, U]O OrliHrororbca 3a cnpaBeanrBorc BapTtcrNc, 3 BiAO6paxeHHgl'4
pe3ynbrary nepeolliHKla y npu6yrKy a6o 36nrKy

Ao OiHaHcoBtlx aKTr4BiB, u]o ouiHororbca 3a cnpaBeAn!.4Boro Bapricrlo,: ei4o6paNellnu pe3ynbrary
nepeoqiHKl4 y npra6yfty a6o:6rrxy, BiaHocarbca aKLliiTa nai (qacrKh) rocno,qapcbKhx roBapficrB.

nicng nepBicHoro B[3HaHHq OosA oLlinroe ix 3a cnpaBeAnhBorc Bapricrto.
CnpaBeAnxBa Bapricrb aKuii, eKi BHeceHi Ao 6ipxoeoro cnxcKy, oqiHro€Tbcq 3a 6ipxoB1414 KypcoM

opraHi3aropa ropriBni.
.flKrl.lo aKuii MaNcrb o6ir 6inblU eK Ha oAHor.4y opraHi3aropi ropriBni, np po3paxyHKy Baprocri

aKT BiB TaKi iHcrpvMeHTtl ouiHNctorbct 3a KypcoM Ha ocHoBHoMy pl4HKy Ans Llboro aKTHBy a6o, 3a

ei4CyrxOCri ocHOaHOrO pfiHKy, Ha Haicnplltrnl,aBiUlolly pl4HKy A.ns HboTO. 3a BiAcfrHOcTi CBiA.]eHb Ha

Kopt4crb npor nexHoro, pl4HoK, Ha sKofry OoHA 3a3B ,.rafi 3aiicHNc€ onepauiNc npoAaxy aKTt4By,

noriuagrscs 3a ocHoBH14i pr4HoK a6o,3a BiAcyTHocTi ocHoBHoTo pr4HKy,3a uaicnpnrrnnatu.lttil pvtHoK,

np ouiHui cnpaBeAnuBoi Baprocri aKT'lBaB 3acrocoByrorbcq MeroA14 ouiHK14 Baprocri, 9Kl

BiAnoBiAarcrb o6craBnHaM ra Ang 9Kl4x e AocrarHbo aaHl4x, u]o6 oqiH Tx cnpaBe,qnl4By Baprlcrb,
MaKc t".ti3ylo! 4 BtlKopllcraHHg AopeqHxx ei4xprrrx AaH!1x ra MiHit4i3yo,.tl.4 B14Kopt4craHHq 3aKp!'1Il.4x

BXIAH 14X AAH X.

flKUlo € niAcraB,4 BBaxaru, ulo 6anaHcoBa Bapricrb cyrr€Bo ai4pi:ulerucr 8iA cnpaBeAn14Boi, OoHA

B 3Halta€ cnpaBeAnfiBy Bapricrb 3a AonoMororc iHu x MeroAiB oqiHKl.l. BiAXlaneHHq lloxyrb 6yr
3yt4oBneHi 3HaqH{Mt4 3MiHaM y OiHaHcoBoMy craHi eMiTeHTa ra/a6o 3MiHa14h KoH'toHKTyph pl4HKiB, Ha

gKhx eMiTeHT 3aiicHro€ cBoro,qitnbHicrb, a raKox 3i4iHaMt1 y KoH'NlHKTypi OoHAoBoro phHKy

CnpaBeAnhBa Bapricrb aKLlifi, 06ir qK!4x 3ynHHeHo, y ror'1y .I4cni uiHH14x nanepiB e14ireHriB, FKi

BKnloLteHi Ao Cn cKy e14iTeHTiB, u]o Maorb 03HaKh O'KTva.ocri, Br,i3Ha,ra€Tbcq i3 ypaxyBaHqeM HaflBHocTi

crpoKlB BiAHoBneHHq o6iry TaK!4x r-liHHhx nanepiB, HatBHocri OiHaHcoBoi sBirHocri raKhx eMiTeHriB,
pe3ynbrariB ix AignbHocri, oqiKyBaHHq HaAXoAxeHHq MaioyrHix eKoHol"li'lHl,4x Bl.4TiA.

3.3.6. 3060B'F3aHH9 Ta KpeAt4TopcbKa 3a6oproBaHicrb
Kpe.qtropcbKa 3a6oproBaHicrb Bx3Ha€Tbcc aK 3o6oB'93aHHq roAi, Konfi ooHA cra€ cropoHolc

AoroBopy ra, BHacniaoK tlboro, Ha6yBae |op al4LlHe 3o6oB'93aHHs cnnarv"tv rpouloBi KoLUTl4.

noro,lHi 3060B'93aHH9 - ue 3060B'q3aHH9, 9Ki BiAnoBiAarcTb oAHili a6o AeKinbKora i3

HTXqCHABCACH X O3HAK:

KepiBH14urBo OoH,qy cnoAieaerbcr noracLlT'1 :o6oe'c:aHHs a6o 3o6oB'93aHHs niAnsrae norauleHHrf,
nporiroM ABaHaAqnr l'4icauiB nicns 3EiTHoro nepioAy;

KepiBHnqrBo ooHAy He Mae 6e3yMoBHoro npaBa BiAcrpoLll4Tl4

uloHaiMeHUe ABaHaALlgTx MicaqiB nicnF 3BiTHoro nepioAy.
norb,rHi 3060B'qsaHHq Bt43HaNcrbcg 3a yMoBt4 BianoBi.qHocri

noraueHHF:o6oe'rgaHHc n porg ToM

B 3HAL]CHHO I KPTTEPIgI4 Bfi3HAHH9

306oB'93aHb.
noroqHi 3060B'93aHHe ot-liHtotorbct y noAanbuo14y 3a a14oprrl3oBaHoo Baprtcrlo.
[]oroqHy KpeAfiTopcbKy 3a6oproBaHicrs 6eg BcraHoBneHoi craBKt4 BiAcorKa ooHA ouiHoe 3a cyMoro

nepBicHoro paxyxry $arrypl, gKUlo BnntlB A14cKoHTyBaHHc € HecyrreBrM.
3.3.7. 3roDTaHHq diHaHcoBl,lx aKThBiB Ta 3o6oB'93aHb
OiHaHcoBi aKTVBt/1 Ta 3o6oB's3aHH9 3ropralorbcg, FKIUo OoHA Ma€ lopxAuqHe npaso :Ailiclioearfi

3aniK Br43HaHux y 6anaHci cyM i Mae Har4ip a6o 3po6hr B3a€Mosarix, a6o peani3yBarfi aKT B ra BllKoHartl
30608'93aHH9 0AHOqaCHO.

3.4. O6niKo8i noniTuKr4 u-loAo Henoro,lHt4x aKTt1Bi8, yrpl4r4yBaqvtx AnA npoAaxy
OoHA KnaclOiKye HenoroqH i aKTlia sK yrpruyearuri Anr npoAaxyi sKU.lo fioro 6anaHcoBa

Bapricrb 6yAe B ocHoBHor4y BiAU.rKoAoByBarl4cq unqxoM onepaLlii npoAaxy, a He noroqHoro
Bl4KopHcraHHs. HenoroqHi aKThBt4, yrpl,4MyBaHi Anq npoAaxy, oqiHrcorbca i BiAo6paxaorbcc B

6yxranrepcbKoMy o6niKy 3a HaiMeHUoro 3 ABox BeJr ,..L4H: 6anaHcoBoro a6o cnpaBeA.nt4Bolo Bapricrlo 3

B paxyBaHHgM Bl4Tpar Ha onepauii, noB'g3aHi 3 npoaaxeM. AMopr 3auig Ha raKi aKTt4Bfi He

HapaxoByerbcg. 36/ToK BiA 3MeHUeHHq KophcHocri npr4 nepBicHoMy Lr no,qanbu.lol'ty cn caHHi aKrt4By Ao
cnpaBeAn14Boi Baprocri 3a B,1paxyBaHHgr't Bt4rpar Ha npoAax Bh3Ha€Tbca y 3BiTi npo QiHaHcoBi
oe3vnbTaTr,

3.5. O6niKoBi nonirtaKt4 u-loAo opeHAh
OiHaHcoBa opeHAa - qe opeHAa, 3a flKorc nepeAarcrbcs B ocHoBHoN'ly Bci p14314Kh ra B HaropoAl'1,

noB'93aHi 3 npaBoM BnacHocri Ha aKTrB. ooHA 9K opeHAarop Ha no'larKy crpoKy opeH,qh Bt43Ha€
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OiHaHcoBy opeHAy sK aKThB Ta 3o6oB's3aHHq 3a cyMaM / u]o AopiBHrororb cnpaBeAnhBii Baprocri
opeH,qoBaHoro MailHa Ha noLraroK opeHAh a6o (9KUlo BoH14 NleHtUi 3a cnpaBeAn,4By Bapricrb) 3a

TenepiLxHbolo Bapricrlo MiHiManbHhx opeHAHl4x nnarexiB. MiHiManbHi opeHAHi nnarexi po3noAingrcTbcg
Mix OiHaHcoBl.4t4t4 BVrparaMA Ta 314eHuJeHHeM HenoraureHux 3060B'caaHb. OiHaHcoBi El4Tparrl
po3noAingorbcg Ha KoxeH nepioA TaKhM ,.fl4HoM/ qo6 3a6e3neq rfi crany nepioAt4'lHy craBKy BiAcorKa Ha

3aflLluJOK 3O6OB'93aHb. HenepeA6a.teHi opeHAHi nnarexi Bj,qo6paxaorbca 9K Br4TpaTH B Tux nepioaax/ y
9Kr4X BOH14 6yn,| nOHeCeHi. noniT Ka HapaxyBaHHg aMOpr[3aLlii Ha opeHAoBaHi aKTIBn, u]o
a Mopl43ylorbcg I y3roAxeHa i3 craHAaprHolo noniTllKolo OoHAy uloAo noAi6Hhx aKTHBiB.

OpeHAa aKTrBiB, 3a gKoro pt43t4Kt4 'ra BhHaropoAl4, noB'q3aHi 3 npaBoM BnacHocri Ha aKTt'l8/

OaKTrl.rHo 3arnuarcrbcr B opeHAoaaBut, KnactaOiKy€rbca 9K onepaLlitiHa opeHAa. OpeHAHi nnarexi 3a
yroAop npo onepauiiry opeHAy Br43HarcTbcn nK Brrpar!{ Ha nprMoniHiiHii ocHoBi nporqfoM crpoKy
opeHA . AoxiA BiA opeHAx 3a yroAaMq npo onepaqiiHy opeHAy OoHA Br43Hae Ha npeMoniHiiHii ocHoBi
nporflroM crpoKy opeHAfi. 3arpar{, BKnoqaoL]|4 aMoprtl3auito, noHeceHi npt4 orp14MaHHi AoxoAy BiA

opeHAfi, Bx3Ha0Tbc9 9K Br4TpaTt4.

3.6. O6niKoBi noniTr,rKl.4 utoao iHL!xx aKThBiB Ta 3060B'93aHb
3.6.1.3a6e3neveHHt
3a6esneqeHHq B13Haorbcn, Kon OoHA r.4a€ TenepiutHlo 3a6oproBaHicrb (op!4AlqHy a6o

xoHcrpyrrreny) BHacniAoK MhHynoi noAii, icHy€ iMoBipHicrb (ro6ro 6i,nsue MoxJIt4Bo, tix leuo>xlueo),
ulo noraueHHs so6oe'sgaHHn Br4r'.lararhMe Bh6yrrq pecypciB, Korpi BTinolorb y co6i eKoHoMit{Hi Bt foAt/tt i

MoxHa aocroBrpHo ourHtlTh cylry :o6oe'r:annn.
3.6.2. B]'i.nnatu nDauiBH nKaM
y OoHAi HaiMaHi npaLliBHLaKh BiAcyrHi. ynpaBniHHe aKr BaM OoHAy 3AificHrc€ TOBAPI4CTBO 3

OEMEXEHOTO BUnOBIAA'IbHICTIO <KON4nAHIF 3 ynPABIIHH'N4 AKT'IBAMI4 <AKTtlB>, ulo Ai€ BiA

cBoro iMeHi 3a paxyHoK Ta B iHrepecax llatioeoro BeHqypHoro iHBecrHqiiHoro Soxay
HeAhaepcra$ixoeaHoro Br4Ay 3aKp roro r ny <CTAryC> Ha niacraBi PernaMeHry OoHAy, eKxi
:areepAxeFi i 36opaMh ylracHrKiB TOBAPI,'1CTBA 3 OEMEXEHOIO BIAFOBIAAIbHICTIO <KOMflAHI! 3
ynPABJ]IHHFM AKThBAN414 <AKTI,4B> ra niLleH3ii Ha 3aifrcHeHHF npooeciiHoi aienbHocri Ha OoHAoBoMy
phHKy - 4rnnunocri 3 ynpaBniHHs aKrlrBa!1h iHcfl.lTyuiliHhx iHBecropiB (AignbHicrb 3 ynpaBniHH9
aKTfiBaMfi), BhAaHoi HaqioHarbHoro Kor.4icreo 3 L.liHHr4x nanepiB ra OoHAoBoro p[HKy 3riAHo 3 PiuleHHsM y

OopMi HaKasy BiA 17.02.2OI2p.3a N9 126, 3i crpoKorl Aii: 02.03.2012p. - Heo6MexeHhil.
3.7. IHLIj 3acrocoBaHi o6niKoBi noniTlaKla, ulo€aopeqH M14 AnA po3yMiHHs OiHaHcoBoi 3BiTHocri

3.7.1. AoxoAri ra Br4Tparh
.4oxia - Lle 36inbueHHg ax reie a6o 3MeHiueHHs 3060B'93aHb, HacniAKof4 gKoro € 3pocraHHg

BracHoro KaniTany, KpiM 9K yHacni,qoK 34iricHeHHg BHecKiB AepxarensM B14Mor Ao BJlacHoro Kanlrany.
Bl,a3HaHH9 AoxoAy BiA6yBa€rbc9 oAHoL]acHo 3;
- nepBicH14r'4 a!43HaHHr14 aKTtlBy tr!4 :6inurueHHqM 6anaHcoBol Baprocri aKT'4By;
- np n!4HeHHq14 ar3HaHHr :o60e's3anss Lr 14 3MeHlueHHqM 6anaHcoBoi Baprocri 3o6oB't3aHHt,
AoxiA Bl,i3Ha€Tbca y 3BiTi npo np 6yrK|,4 Ta 36xrKt'l 3a yMoBh BiAnoBiAHocri Bl43HaqeHHo ra

KphrepigM Bl,13HaHH9. B,43HaHHs aoxoAy Bia6yBa€Tbct oaHoqacHo 3 Bl43HaHHsM 36inbueHHq aKTl4BlB a6o
3N1eH L!eHHc ao6o8'93aH b,

3acrocoayrcvn r4eroa Br4MipoBaHHe nporpecy, ooHA BtlKnoqae 3 oqiHKtl nporpecy 6yAb-tKi roBapt4,
KoHTponb HaA rK14Mt4 cy6'€KT rocnoAaploBaHHe He nepeAaB KnieHToBi Ta BKnloqa€ B ot-liHKy nporpecy
6yAb-sKi ToBapn, KoHTponb HaA eKr4r'41,4 cy6'€KT rocnoAaploBaHHg nepeAaB Kni€HToBi, 3aAoBonbHqtolil4 qe

3060B'q3aHHq u.ioao BLI KoHaHHq.

AoxiA BiA npoAaxy OiHaHcoBIx aKr,4BiB Br43Ha€rbcr y np 6yrKy a60 36t4TKy B pa3i 3aAoBotleHHe
Bcix Ha BeAeH hx aarr yr4oB:

OoHA nepeAa€ AoroBipHi npaBa Ha oAepxaHHs rpouJoaxx noroKiB BiA TaKoro QiHaHcoBoTo aKT[ay
OoHA-nepeAa€ noKynueBi ptt43v4K4 ra nepeBar BiA BonoAiHHt, noB'93aHi 3 OiHaHcoBl,l14 aKTxBiB;
3a OoHAor,.4 He 3ar ua€Tbcq aHt noaanbuJa yqacrb ynpaBniHcbKoro nepcoHany y Oop14i, 9Ka

3a3Bt4L.lati noB'e3aHa 3 BonoAiHHqM, ari e$exrrenni KoHTporb 3a npoAaHfiM!4 SiHaHcoBhM14
iHcrpyr4eHTaM 14, i H Becrh r.li i Horo HepyxoMicrlo a6o iHtllfi M h aKruBaMA ;

cyNly aoxoay 14oxHa AocroBlpHo oL.llHl,4Tl4;

rivoeipHo, u-lo Ao OoHAy HaAiiAyrb eKoHoMi,lHi BfiroAh, noB't3aHi 3 onepaui€ro;
Bv]parv, qKi 6yn a6o 6yayrb noHeceHi y 3B'F3Ky 3 onepaui€to, lvoxHa aocroBipHo ol-liHhrl4.

At4aiAeHAt/', Br.43Haorbcr aoxolot4 n LiJe y pa3i, qKUlo:

npaBo ooHAy Ha oaepxaHHq BrnnaT 3a afiBl.qeHAa14!1 acTaHoBneHo;
€ iMoBipHicrb, ulo eKoHor'4i,rHi B roAH, noB'q3aHi 3,q{BiAeHAaM14, HaAiiAfrb Ao OoHAy;
cyr,4y Ah8iaeHAiB r'1oxHa AOCTOBi pHO Ol-li H |4rr.
Bvrparv - Lle 3MeH[JeHHs axrreie a6o 36inbueHHr 3o6oB'rsaHb, HacniaKoM gKofo € 3MeHLUeHHt

BnacHoTo KaniTany, KpiM FK yHacniAoK 3AiicHeHHq po3noAiny AepxaTensM Br4N.ror Ao BnacHoro KanlTany.
B 3HaHHg Burpar Bia6yBa€Tbcq oaHoLlacHo 3:
nepBicH1414 Bt/sHaHHfl14 3060B's3aHHs ,.r 36inbLreHH914 6anaHcoeoi Baprocri 3o6oB'93aHH9; a6o
npfin HeHHgM Br,43HaHHq aKT[By,.]14 3MeHMHHsN'l 6anaHcoBoi Baprocri aKT By.

Bhrparl4 Bl43Halorbca y 3Biri npo npLa6yrKrl ra s6rftr 3a yMoB14 BiAnoBiAHocri Bu3HaLieHHo ra
onHoLracHo 3 BLl3HaHHs14 36inbujeHHq 30608'gsaHb a60 3MeHUeHHs aKTxBiB.

Brtparu xeraftro Br43Haorbcs y 3BiTi npo npr6yrKn ra 36 TKl4, Konh Bl4,AarKl4 He HaaarcTb

Flai6yrHix eKoHot'4ir.tH11x ay'ria a6o roAi Ta rie o Miporo, qKoro Mai6yrHi eKoHoMi'.{Hi BhroAx He BiAnoBiAaorb
a6o nepecraorb BianoBiAar,4 Bl43HaHHo qK aKTrBy y 3BiTt npo OiHaHcoBni craH.



B[Tpar,4 Br43Ha]oTbcg y 3BiTi npo nph6yrKtl ra 36t4rKt4 TaKox y Tl4x B!4naaKax, Kon|,1 B|4H Kaorb

3060B'93aHHt 6e3 B 3HaHHs aKT BY.

BvTpaTV, noHeceHi y 3B'93Ky 3 OTp,lMaHHgM AOXOAy/ Bh3HarcTbcg y ToMy x neploAl/ u]o 11 BlanoBlaHl

aoxoAh.
OoHA Bl43Ha€ 9K Bl/Tparh y l'4oMeHT lx Bl4H14KHeHHg

(a) 3aranbHi Ta aAMiHicrparhBHi Brrparr4 (cKUlo t1i Br4Tpar!4 He e raKrMl.'1, u]o lx 9BHo onnaLly€

Kni€HT BhnOBiAHO AO AOTOBOpy; B qboMy B!4naaKy cy6',€KT rocnoaapoBaHHg ol-liHOe ui Bl4Tpar BianoBiAHo

ao nyHKry 97 MCO3 15);
(6) BhTpaTr, lllo BiaHoccTbcg ao 3aaoBoneHtlx 3060B'93aHb u]oao BxKoHaHHg (a60 qaCTKOBO

3aaoBoneH X 3o6OB'93aHb U]OAO B14KOHaHHT) B AOTOBOpi (T0610 BtaTpaT , 9Ki BiAHOCgTbCg AO l'4l',1Hynoi

AienbHocri); i

(a) errpaTla, qoAo 9Kt4x cy6',€KT rocnoaaprcBaHHg He MOXe Bt43Haql4T'4, q14 BIAHOC9TbCt BVrpalV AO

xeeaao"oneHrx 3o6oB'93aHb u-loAo Br,4KoHaHHq, q!4 Ao 3aaoBoneHtlx 3o6oe'caaHb u1o4o surouaHHr (a6o
qacrKoBo 3a,qoBoneH,4x 3060B't3aHb uloao afi KoHaHHs),

3-7.2. Bwoarn 3a no3[Ka M t4

B TpaT[ 3a no3rKar4r, FKi He e qacT Hoto oiHaHcoBoro iHcTpyMeHTy Ta He Ka n lTan l3y loTbcg 9K

qacT[Ha co6iBapTocri aKT,4BiB, Bt43HanTbCq FK a[Tpart4 nepioay. ooHA KaniTanl3y€ BrTpaT Ha no3fiKl4,

rri 6eanocepe4Hso BiaHocaTbca Ao npra6aHHg, 6yAieFluurea a6o e[po6H urea KBanioiKOBaHOrO aKrhBy,

tK qacrfiHa co6iBaprocri qboro aKTt4By.

3.7.3. yMoBHi 3060B'93aHHq ra aKr!18h.
ooHA He B 3Ha€ yMoBHi 3o6oB',r3aHHc B 3Biri npo oiHaHcoB fi craH ooHAy. IHoopMauie npo yMoBHe

go6os'sgaHHs p03KpuBaeTbcgr 9Kulo t.4OXn14BiCTh Bv'1yfis pecypciB, 9Ki BTinomlb y co6i eKoHoMi']Hi

BfiroAl4,He€BiAAaneHorc.ooHAHeB[3Ha€yMoBHiaKTuBi4.cT4cnaiHoopi4aLlignpoyMoBHfil,1aKTuB
po3Kpr,lBa€Tbcg, Konfi HaAXoAxeHHt eKoHor'4i'1H X B riA € il'loBipH14l'4.

4. OcHoBHi np[nyu]eHH9, ouiHKl.4 ra cyAxeHHF
np niAroroBui OiHaHcoBoi 3BiTHocri OoHA 3AiicHloe oLliHKr,l Ta nptinyuleHHg, gKi Maorb BnnfiB Ha

ereMeHrx oiHaHcoBoi 3BirHocri, ipyHryo.r cb Ha l4co3, Mc6o ra r.nyMaqeHHffx, po:po6neurx KoMireroM

3 Tnyr4aqeHb MixHapoaHoi oiHaHcoBoi 3BiTHocTi, olliHK ra cyaxeHHt 6a3ybrbca Ha nonepeaHbo[4y

,4ocBhi Ta lHtUfix OaKTopax, ulo 3a icHyloqhx o6cTaBr4H BBaxalorbcq o6lpyHToBaHrMrl i3a pe3ynbraTaMrl

gKux npfifiMaorbcg cyaxeHHs tt1oAo 6anaHcoBoi Baprocri aKrt4BiB Ta 3060B'93aHb. Xoqa Lli po3paxyHKla

6a3yNcrbca xa HassHifi y KepiBHhUrBa OoHAy iHoopMaUji npo noro,lHi noAii, OaKr[t]Hi pe3ynbrarh Moxy'rb

3DeUTOTO BiApi3HgT CA BiA Ut4X pO3paXyHKiE. o6nacri, ae raKi cyAXeHHg € oco6n,lBo Baxn B Mv, o6nacTi'

ulo xapaKTep 3yrorbcq Bl4coKl414 piBHeM cKnaAHocri, Ta o6nacri, B 9K!1x np nyuleHHq i po3paxyHK'l Maorb

BenrKe 3HaqeHHs ant niAroroBKh OiHaHcoBoi 3BiTHocri 3a MCO3, HaBeaeHi Hl4x'Je.

4.1. CyAXeHHF u.loao onepaqii, noaii a6o yI4oB 3a BiAcyrHocri KoHKperHxx IvlCO3

tKuo HeMa€ lyCO3, srrai KoHKperHo 3acrocoBysrbcF ao onepaqii, lHUlol noAi'i a6o yMoBl,l,

KepiBHl4UTBO oOHAy 3afiOCOBye CyAXeHHg niA qac po3po6neHHt Ta 3acTocyBaHHg o6niKoBo'i nonirl4Kl4'

uto6 iHdopvarlig 6yna Aope,.tHolo 4rr norpe6 Kopl4cryBaqiB AAA npki'Hgl-t1 eKoHol'1i,lHl4x piLueHb ra

AocroBipHolo, y ror4y 3HaqeHHi, ulo OiHaHcoBa 3BirHicrb:
noAa€ AocroBipHo Siuancoeui craH, OiHaHco8i pe3ynbrartl AignbHocri Ta rpouloBi noroKfi OoHAy;

BiAo6paxa€ erououivry cyrHicrb onepallii, iHU|4x noAifi a6o yMoB, a He flnue np Al.4'rHy Oopr'1y;
e HeiTpanbHoto, To6To BinbHolo BiA ynepe.qxeHb;
e noBHolo B ycix cyrr€Bl4x acneKTax.
niA,rac a.qificHeHHs cyAXeHHF KepiBHxqrBo OoHA

Axepen ra BpaxoBy€ ix y Hl43xiAHol'4y nopFAKy:
nocl,4-na€Tbcs Ha np iHsrHicrb HaBeAeH X Aani

a) snMorh B MCo3, y tKhx iAerbca npo noAi6Hi ra noa'93aHi 3 HVMVT naraqqq;
6) 'ststaveutr, KprTepii Bh3HaHHs Ta KOHqenUii OLltHK aKTrlBiB, 3O6OA'93aHb, AOXOAiB ra BfiTpaT y

KoHrlenryan bHifi ocHoBi OiHaHcoBol 3BirHocri
niA qac aaiicHeHHg cyAxeHHs KepiBHxUTBo OoHAy BpaxoBy€ HaiocraHHilUi noroxeHHs lHull4x

opraHiB, u-lo po:po6_naoru Ta 3a'rBepaxyrorb cTaHAapr!4, qKi 3acrocoByroTs no4i6uy KoHqenTyanbHy

ocHoBy ang poepo6nennr sraH.qapriB, iHUy npooecifiHy nireparypy 3 o6niKy ra npfiiHeri .any3eBi

npaKTlKl4, Ti€o MipoNc, gKoto BoH14 He cynepellarb Bl,4ule3asHa'leHrM axepenaM
Onepaqii, ulo He pernaMeHryIorbca f4CO3 OoHAoM He 3AiicH|oBant4cb.
4.2. CyAxeHHe u.loAo cnpaBeAn Boi Baprocri aKr BiB OoHAy
CnpaBeAn Ba Bapricrb iHBecr[t]ifr, uto aKTl,4BHo o6epranrucr Ha opraHi3oBaHfix SlHaHcoBhx

p HKax, po3paxoBy€Tbcs Ha ocHoBi noro.rHol phHKoBoi Baprocri Ha MoMeHT 3aKp rrq roprlB Ha 3BiTHy

Aary. B iHtur4x BunaAKax ouiHKa cnpaBeAn Boi Baprocri fpyHTy€Tbca Ha cyAXeHHqx Ll]oAo

nepeA6a,lyBaH X Mafi6}rrHix rpollJoB14x noroKiB, icHyoqoi eKoHot4iqHoi c ryauii, p14314KiB, BracrIB14x
pi3HUM oiHaHCOEI4t'4 iHCTpyN4eHTaM, ra iHUtrix oaKropiB 3 BpaxyBaHHg14 BlaMor MCO3 13 <<OuiHKa

cnpaBeAn14 Boi Ba procri>>.
4.3. CyAxeHHg u.lo,qo 3MiH cnpaBeAnhBo'i Eaprocri SiHaHcoB[x aKTfiBiB

KepiBHxtlrBo OoHAy BBaxae, ulo oonrKoBi ouiHKr,i ra npLlnyuleHHg, 9Ki l4alorb crocyHoK Ao ot-liHKr

$iuatCOeux iHcrpyMeHTiB, Ae p[HKOBi KoTl4pyBaHHs He AocTynHi, e K.nOqOBl4M AxepenoM He8[3Ha,ieHocTi
ol-liHoK, Tor4y u.lo:

a) BoH,| 3 Bt4coK!4M cryneHeM iMoBipHocri 3a3Haorb 3r,4iH 3 nn14Hor'4 ,]acy, ocKinbKfi ouiHK14

6a3yrcTbca Ha npInyuleHHgx KepiBH14UTBa uloAo BiAcorKoB14x craaoK, Bo/rarhnbHocTl, 314lH Ban]oTHhx



zo
KypciB, noKa3HhKiB KpeAfiTocnpoMoxHocri KoHTpareHTiB, KopuryBaHb niA qac oqiHK14 iHcrpyMeHTiB, a
TaKOX CneUfioiqHnX OCO6I!4BOCrefi Onepaqii; Ta

6) Bnn B 3i4iHrr B ouiHKax Ha aKTnB , Bi,qo6paxeHi B 3BiTi npo OiHaHcoBhi craH, a raKox Ha AoxoAl4
(BfiTparh) Moxe 6yr|a 3Haq Hu M,

.FK6h KepiBHhLlrBo OoHAy Br4Kop14croByBano iHU.ri npxnyuteHHn u-toAo BiAcorKoBr4x ctaaoK,
Bonar nbHocri, KypciB o6MiHy Banor, Kpea THofo peiTnHry KoHTpareHTa, aaTfi ooepT[ i KopuryBaHb nia
qac oLtiHK14 iHcrpyN{eHriB, 6inuu.ra a6o MeHUa 3MiHa B ouiHLli Baprocri SiHaHcoB14x iHcrpyMeHTiB y pa3i
BiAclrHocri pxHKoBr4x Korl4pyBaHb uara 6 icrorsrri Bnn!48 Ha BiAo6paxeH i y SiHaHcoBii 3BiTHocri
q r4crfii nDu6vroK ra 36!aroK.

BxKopl4craHHg pisHxx MapKerl,,rHroB X nprlnyuleH6 Ta/a6o r4eroAiB or.liHK,4 TaKox Moxe Marfi
3Ha,.rH14i Bnr B Ha nepea6a.ryBaHy cnpaBeAn By Bapricrb.

4.4. CyAXeHHT u-loAo oqiKyBaHfix repMiHiB yrpr.lMyBaHHe QiHaHcoBttx iHcrpyt4eHriB
KepiBH14urBo ooHAy 3acrocoBy€ npooecifrHe cyAXeHHc uloAo repMiHiB frpl4MaHH9 OiHaHcoBrx

iHcrpyMeHTiB, u]o Bxoasrb ao cKna,Ay OiHaHcoBhx aKrHBiB. npooecifrHe cy.qxeHHq 3a qxM nfiTaHHqM
ipyHry€rbcs Ha oqiHqi p,13hKiB OiHaHcoBoro iHcrpyMeHry, ioro npr6yKoBocri fr AhHaMiqi Ta iHUJt'lx

OaKropax. npore icHyrorb HeBh3HaqeHocri, FKi Moxyrb 6yr noB'e3aHi 3 npr3yn[HeHHcM o6iry LliHHhx
nanepiB, u.lo He e n iAKoHTpon bHrl r.l KepiBHrlllr8y OoHAy OaKTopor',r i Moxe cyrr€Bo BnnhHfrl4 Ha oqiHKy
OiHaHcoB!4x iHcrpyMeHTiB.

4.5. BhKophcraHHq craBoK AhcKoHTyBaH H I
artav^ 

^1^.v^ur\r - ttD*- npoueHTHa craBKa, 9Ka B,lKoptlcroByerbcfl ,qnq nepepaxyHKy Mai6yrHix
noroKiB AoxoAiB B €Ar/He 3HaqeHHr renepiuHboi (noro,rHoi) Baprocri, 9Ka e 6a3oo Arg Bl43HaLteHHg
pr.4HKoBoi Baprocri 6iiHecy. 3 eKoHoMieHoi ToqKh 3opy, B poni craBKr A cKoHTy e 6axaxa iHBecropy
craBKa AoxoAy Ha ernaAex il Kaniran y BianoBiAHi 3 piBHeM ph3fiKy noAi6Hi o6'€KT[ iHaecryBaHHg, a6o -
craBKa Ao(oAy 3a a.nb-epHarhBH!l14 BapraHraM!4 iHBecrxr-liri i3 3icraBnqHHg piBHF pr43xKy Ha Aary oLliHKh.
CTaBKa 4lacKoHTy Ma€ B 3Haqarficg 3 ypaxyBaHHffr,r rpbox OaKTopiE:

a) Baprocri rpouei y \raci;
6) Baprocri ,qxepen, rKi 3anyqarcrbcff AnA OiHaHcyBaHHq iHBecrfiqitHoro npoeKry, gKi Br4Mararcrb

pi3H i piBHi KoN4neHcartii;
B) oaKropy pr,i3r.4Ky a6o r.aiph fiMoBipHocri orpl4MaHHe o.riKyBaHhx y Mai6yrHboMy,qoxoAiB.

4.6. CyaxeHHr Lnoao Br4FBneHHq o3HaK 3HeuiHeHHF aKr|,aBiB

BjAHocHo OiHaHcoBIx aKT,4BiB, 9Ki ouiH]orcrbct 3a aF4oprl,13oaaHorc Bapricrrc, OoHA Ha Aary
BrlH14KHeHHg OiHaHcoBr,4x aKT aiB ra Ha KoxHy 3BiTHy Aary a!43HaLrae piBeHb KpeAurHoro ph3l4Ky.

OoHA Bl,l3Hae pe3epB niA 36vrKV AnA o,{iKyBaH X KpeA THl4x 36hrKiB 3a @iHaHcoervn aKTt4EaMx, gKi

ouiHnnrbca 3a aMoprl,r3oBaHoo Bapricrro, y po3r'ripi o,.riKyBaH14x KpeAfiTH14x:6urxie ga Becb crpoK Aii
OiHaHcoaoro aKTIBy (np 3Hai]HoN1y 36inbLUeHHi KpeAl4THoro pv3LKy/A A KpeAfiTHo-3HeqiHeHux

SiHaHcoa x arrreie) a6o 12-14icrr.rH14r'4r,r o,.riKyBaH 14 !4 KpeA THx14x 36fiTKaMfi (y pa3i He3HaLtHoro
3pocraHHq KpeAhrHoro pv,3t4Ky ).

3age .rai oqiKy€Tbcr, ulo orriKyBaHi KpeAhrHi 36l4TK,r 3a Becb crpoK Aii Maorb 6yrt4 Bl43HaHi Ao
roro, rx $iNaHcoeri incrpyuerr craHe npocrpoqeHui. tK npaarno, KpeaArHV'h ph3l4K 3Ha'lHo 3pocrae ule

Ao roro, tK $inarcoari iHcrpyMeHT craHe npocrpoveHfiM a60 6yAe noMi.reHo iHUri ,.fl4HH!4Kh 3arpt4r'tKl4

nnarexiB, ulo e cneuur$iqHraqt4 Anfl n03fiqa.nbH Ka, (uanpraua4, 34iicHeHHs MoAt,tOiKaLlii a6o
pecrpyKrypr3a qil).

Kpeav:rsv'i' pt43t4K 3a diHaHcoe M iHcrpyMeHTo14 BBaxa€Tbcg Hrl3bKt'1t4, gKUlo QiHaHcoBxfi
iHcrpyMeHT ltae srgurni pfi3r.4K HacraHHq Aeoonry, no3,lqanbHnK Mae noryxHifr noreHllian B[KoHyBar[
cBoi AoroBipiri so6oB'93aHH9 u.loAo rpou.roBllx noroKiB y KoporKocrpoKoBii nepcneKr Bi, a Hecnprtrn Bi

314iHI B eKoHor'4i.lHhx i AinoBfix y14oBax y Aoerocrporogii nepcneKT Bi t4oxyrb 3Ht43t4Tt4, ane He

o6oB's3KoBo saarHicrb n03hqanbH Ka B!4KoHyBarh cBoi 3o6oB'q3aHHq u.loAo AoroBipH14x Tpoll.loB14x

noroKiB.
OiHaHcoBi iHcrpyr'4eHT He BBaxarcTbcq raKrlr'414, u.lo uaoru nr3uxttfr KpeAur14ia p!43!4K thLxe Ha

nlAcraBi Toro, ulo pr43l.4K AeQonry 3a HVMI4 € Hr,4xqr,414, Hix ph314K 4e@onry 3a iHUt4l'4t4 OiHaHcoBt4t4t4
iHcrpyi4eHTa14Ll ooHAy a60 Hix KpeAl.lTHt4i pr4314K rop14cAhKt-lii, B gKii OoH,q 3AiicHlo€ AignbHicrL.

O.liKyBaHi KpeAhrHi 36 TKr,4 3a Becb crpor{ Aii He B}43Haorbcfi 3a OiHaHcoBxM iHcrpyMeHToM npoqro
Ha niACraBi Toro, u]o BiH BBaxaBca iHcrpyMeHTor'4 i: Hr,r3uxru KpeAfiTHr414 pl43r4KoNI y nonepeAHboMy
3BiTHoN4y nepioAi, afle He BBaxaerbct raK M craHoM Ha 3BiTHy Aary. y TaKoMy BhnaAKy OoHA 3'tcoBy€, !'l 14

Mano r.licqe 3HaqHe 3pocraHHs KpeA[THoro pr43l1Ky 3 MoMeHry nepBicHoro Bl43HaHHq, a orxe L]r nocrana
norpe6a y BhsHaHHi oqiKyBaHr4x KpeAurHl4x 36 TKiB 3a Becb crpoK Aii.

O.liKyBaHi KpeAhrHi :6nrxn si4oopaxalorb BnacHi o,riKyBaHHr OoHAy u.loAo Kpe.q[THt4x 36t4TKiB.

5. Po3Kprlrrg iH$opMaLlii u]oao Bl1Kop craHHq cnpaBeanhBoi Baprocri
5.1. MeroAlaKh oUirirceaHHs ra BXiAHi AaHi, BrlKop craHi AnF cKnaAaHHs ol-liHoK 3a cnpaBeAnfiBolo

BapTlcTlo
OoHA 3AiticHto€ BtlKnoqHo 6e3nepepBHi ol-liHKr.l cnpaBeAnrBoi Baprocri aKr!4BiB Ta 3o6oB'93aHb,

ro6ro raKi oLtiHKh, eKi BvMararcrbce MCO3 9 <<OiHaHcoBi ixcrpytlenrr'> ra MCO3 L3 <OqiHKa

cnpaBeAn Boi Baprocri> y 3Biri npo OiHaHcoBfii craH Ha KiHeqb KoxHoro 3BirHoro nepioAy.
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Kract{ aKTuBiB Ta

3o6oB'93aHb,
oqiHeH,lx 3a

cnpaBeAnrBolo
BADTiCTO

MeroAl4Kr4 ouiH oBaH Hq

Mero.q oqiH K,a

(pnHxoerfr,
aoxiaxui,,

anrparxu i )

Bl4xiAHi AaHi

TporuoBi Korxrh nepBicHa ra noaan buja olliHKa
rpouroBtlx KoLxTiB 3AiicH rcerbca 3a

cnpaBeAn I Boro Bapric c, tKa
nooiBH toe ix HoMiHanbHii Baprocri

PaHKoBV'v O0iLliiFri Kypcv HBY

IHcrpyMeHTr
Kanirany

nepBicHa oqiHKa iHcrpyr'leHTiB
KaniTany 3,qiicHNc€Tbca 3a ix
cnpaBean Bolo Bapricrro, cKa
3a3Bfiqafi aopiBHro€ uiHi onepaL|i, B

xoAi gKoi 6yB orpxMaHht axrrB,
noAanbua oLliH Ka iHcrpyMeHTiB
KaniTany 3AiicHloerbca 3a
cnpaBeAn Boro Bapricro Ha Aar,
ouiH Kh .

PkHKoBVi' OoiqinHi 6ipxoBi Kypct4
opra H i3aropiB ropriB Ha

Aary ouiHKr,4,3a
BtACyTHOCTt B143HaqeHOTO

6ipxoBoro Kypcy Ha Aary
oUiHK'1,3a
cnpaBeAnfi Borc Bapricrro,
B14KOp14CrOByOq BXiAHy
iHOopMauirc, OiHa HcoBy
3BiTHicrb o6'eKTa ra iHUry

aocrynHy BrAKphry
iHdoDMauirc,

Ae6iropcbKa
3a60proBaHicrb

nepBicHa oLliH Ka ae6iropcbKoi
3a6oproBa Hocri 34iicHoerbct 3a
cnpaBeAnuBoro Bapriclo, 9Ka

,qoptaH to€ BapTocTr nora ueH Hr,
To6To cyr4 i oqiKyBaHt4x KoHrpaKrHr4x
fpoLxoBhx noToKlB Ha AaTy or-lrHKr4.

flicns nepBicHoro B 3Ha H Hg

noAa.n bura oLliHKa Ae6iTopcbKoi
3a60proBaHocri Bia6yBa€Tbcq 3a
a 14ODTl43oBa HOlo Ba PTlcTtrc

Ph H KoB 14 i,
Aox iA H la ri

KoHTpaKTH i yMoB14,

riMoBipHicrb nora ueH Hq,
oqiKyBaHi BxiAHi rpouroBi
noToKt4

n ororr H i

3060B',g3aHH9
nepBicHa oqiHKa norolr H 14x

306oB'q3aHb 3AiicH ro€rbca 3a
Bapricro noraueHHg. Tloro,rHi
3o6oB'93aHH9 ouiH rolorbca y
noaanbuo14y 3a aMopTr,43oaaHolo
BaoT|cno

BvrparHV;a KoHTpaKTHi yr'1o81,4,

iMoBipH icrb nora ueHHs,
o,r iKyBaHi B XiAH i

rpoLlloBt noToK'1

.2. PiBeH b i€ I 9KOTO Ha.nexaTb OUTHKU Cn 1,4 BO

Kracx aKTuBiB

306oB'93aHb,
ouiHeHrix 3a

cnpaBeAnxBoro
Ba oricrro

l piBeHb
(ri, ulo Manrb

KOTI4 pyBaHHf,, Ta
cnocTepexyBaH rJ

2 piBeH b
(ri, u1o re varcrs
KOT|4 pyBaH b, ane
cnocrepexyBaH i)

3 piBeH b
(ri, u1o xe uaoru
KorxpyBaHb iHe e

cnocTepexyBaH I N1q )

y cbo ro

2020 2021, 2020 2021 2020 2021 2020 202r
nara ouiHK14 3L12.20 37.72.21 31.I2.20 3r.12.27 3r.12.20 3r.12.21 31.12.20 3r.t2.2r
Ae6iropcbKa
3a6oproBaHicrb
3a npoAyKr-lilo,
TOBapn,
po6orfi,
n oc/tvT14

19 288 19 2BB

5.3. IsLri po3Kpr4rre, uto Br.4Maranrbce MCO3 13 <<OqiHKa cnpaBeAn14Boi Baprocri>)
CnpaBeAnxBa Bapricrb OiHaHcoBl4x iHcrpyMeHTiB B nopiEHeHHi 3 ix 6anaHcoBolo Bapricrlo.

KepiBHt4tlrBo OoHAy Bsaxa€, ulo HaBeAeHi po3Kpxrrs uloAo 3acrocyBaHHg cnpaBeAnfiBoi Baprocri e

AocrarHiMt4, i He BBaxa€, ulo 3a MexaMh OiHaHcoBoi 3BiTHocri 3a.n urh/racb 6yau-sxa cyrreBa iHOopMauig
u.loAo 3acrocyBaHHg cnpaBeAnfiBoi Baprocri, rKa Moxe 6yrfi KopucHoro anq Kopr4cryBa.iiB QiHaHcoBol
3EiTHOCT|.

Thc, tpH
6ana HcoBa Bapricrb Cn paBean hBa Bapricrb

3I.12.202! 3r.r2.2020 3r.72.21 3r.t2.202Q

Ae6iropcbKa 3a6oproBaHicrb
3a npoAyKuiNc, roBapl4/
po6oTl4r nocnyr 19 288 19288



202L 2020
IH uii dixaxcoei aoxoah 1
BiAcorKr oAepxa H i 1

IHlui aoxoa}l 20 150
Aoxia Bia peani3auii diHaHcoe!4x iHBecrhuii 20 150
Bcboro 20 151
AaMiHicrDarhBHi BxrDar,r 47
Brl Ha roDoaa KYA 46
6aHKiBcbKi nocnvru (PKO) l.

Ixrui auroanr oneoauiixoi aignrxocri 2
Pe3epB niA orr iKyaaHi
sa6ooroBa Hocri

KpeA THi 36 TKl.4 uloAo Ae6iTopcbKoi 2

IHuri ahrDarH 20 090
Co6iBaDTicrb Dean i3oBaHrx iHBecrh uifr 20 090
Bcboro 20 139

6. Po3Kp rre iHoopi4aUii, ulo niArBepAxye crarri noAaHi y OiHaHcoBr4x 3Birax
6.1. AoxoAr4 ianrparn.

6.2. noAaroK xa npu6).rox
OoHA He Ma€ BfiTpar s noAarKy Ha np[6yroK y 3B'rsKy 3 Tr4l'4/ ulo/ BiAnoBiAHo Ao cr. 141.6.1

noAarKoBoro KoAeKcy yKpalH 3BinbHrrorbcr Bia onoAarKyBaHHn Kourrn cninbHoro iHBecryBaHHg, a caMe:
Kourr ra iHUr aKTuBrl, 3any,reHi BrA y.racHxKiB rHcrriryry cninbHoro iHBecryBaHHq, AoxoAh BiA 3AiicHeHHt
onepauii 3 aKT,4BaM14 iHcrhryry cnirbHoro iHBecryBaHHs, aoxoar4, HapaxoBaHi 3a aKTuBaM iHcrur}'ry
cninbHoro iHaecryBaHHs, Ta iHLUi AoxoArl BiA AirnbHocri iHcr ryry cninbHoro iHBecryBaHHg (BiAcorK,4 3a
n03h(aMy, opeHAHi (ni3!4HroBi) nnarexi, pognri Touto).

6.3. Ae6rropcbKa 3a6oproBa H icrb
CraHoM Ha 3I.12.2021 poKy Ha 6anaHci ooHay o6niKoBy€rbce Ae6iropcbKa 3a6oproBaHicrb

Ae6iTopcbKa 3a6oproBaHicrb craHoM Ha 3LI2.2027 poKy npeAcraBneHa 3a6oproaaHicrlo
BripaxeHorc y rpouroB14x Kotrrax, u.lo 3a6opryBaB OoHAy KoHrpareHT TOB <6en-nerpon TpefiAiHD>
(€APnOv 41112150) no AoroBopy KyniBni-npoAaxy LIiHH X nanepiB Ne 685/20/02/27 BiA 27.O7.zOZL
poKy 3a BeKcenb npocrrfr cepin AA N91491802 eMireHroM/aexceneAaBqeM eKoro e TOB <<Bepra-IO>>
(€APnOv 3718332s).

6.4, BnacHhi Ka niran
CraHoM Ha 31 rpyAHe 2027 po(y 3ape€crpoBaHui Kaniran cKnaAaB 6 000 000,00 rpH./ cnnaqeH fr

Kaniran cKnaAaB 6 000 000,00 rpH.
CraHoM Ha 31 rpy4nr 2020 pouy 3apeecrpoBaHhi Kaniran cKnaaaB 6 000 000,00 rpH.,

HeonnaqeHhfr Kaniran cKnaAaB 6 000 000,00 rpH.
CraHoM Ha 31 rpyAHe 2O2l poKy, yqacH KoM OoHAy e:
- Oi3 qHa oco6a-peshAeHr fopAi€Br,r TanrHa nerpiBHa (M. XMenbHhqbKui, Byn. KoH€Ba, 6yA.

7), eKa BonoAi€ 100 o/o posr'4iuteH X iHBecrhuiiHl4x cepr OiKariB, a car4e 6 000 uryK Ha cyMy
no Hor.4iHany 6 000 000,00 rpH. (tl-licrb rainbtoHiB rpuBeHb 00 xonitior).

CTpyKTypa BnacHoro Kan iTany:

6,5. ToproBenbHa ra iHUa KpeA ropcbKa 3a6oproBaHicrb
CraHor4 Ha 31.72.2O2ID. na 6ananci OoHAV o6ri noroqHi 3060B'

Hai 14eHVBaHHg crarri 37.72.2021 3L.L2.2020
ne6iToDcbKa 3a6oDroBaHicrb sa roBaD . Do6or . nocrvrr L9 290
OrriKVBaHi 36urK14 u-rono ne6iToDcbKoi 3a6oDroBaHocri (2)
6anaHcoBa BaDTicrb scboro: 19 2BB

Lll BAHH9 ol foBaHocTl Ha 3I.72.202

N9
.no roBiD Aara B H 14 KHeH Hq

3a6oproBaHocri CyMa, rpH.Aara N9

1 27 .01.202r Ne685/20/02/2r 27 .O1.202r 19 289 500,00
Pa3or'l 19 289 500.00

HariMeHVBaHHq

Hhi n Du6vroK ( Heno

HOT4 HA HA o Banvc9
HaiMeHVBaHHs crarri 3r.72.202t 37.72.2020

KDe,a roDcbKa 3a6oDroBaHicrb 3a roBaD . oo6orr. noclv l 13 230
IHui noro,r H i 3060B's3aHHr 46
Pa3oM 13 276



KpeA ropcbKa 3a6oproEaHicrb craHoM Ha 31.12.2021, poKy npeAcraBneHa 3a60proBaHic;
Bl4paxeHo|o y rporxoBt4x Kourax/ u]o 3a6opryBaB OoH,q y cyMi 13 230 000,00 rpH 3riaHo AOfOBOpy

KyniBni-npoAaxy qiHHrx nanepiE N9 6A2/20/02/21 ]ia 27.01.2027 poKy, yKnaaeHoro 3 KoHrpaTeHroM

np BarHe niAnp €McrBo <<Apa6ena-nn rcc>> (€APnOy 32524477).
IHrui noror]Hi 30608'caaHHs OoHAy npeAcraBneHi 3a6oproBaHicro 3a BtlHaropoAoro TOBAPI'4CTBy 3

o6MEXEHOIO BIAnOBIAAIbHICTtO <KOMnAHII 3 ynPABnIHHt AKTfIBA[4t1 <AKTUB>> Ha niAcraBi

nporoKoniE 36opiB y,racHraKiB TOBAPI4CTBA 3 OSMEXEHOIO BIAnOBIAAibHICTIO <KOMnAHII 3
yi-IPABIIHHF AKTl,lBAM14 <.AKTI4B>. Bl,4HaropoAa po3paxoBaHa y cniBBi,qHoureHHi ,qo Baprocri '.r14crhx

aKTxBiB OoHAy, Ha paxoBy€Tbcg ulol4 icq uc TpoluoBl4 11 14 Koura M tl

7. Po3Kp4l're iHurol iHOoPr4a uil
7.1 CyAoBi no3oBl4
nporn ooHAy He noaaHl cyaoBl no3oBl4.

7.2. OnoAarKyBaH Hq

BHacniAoK HaFBHocTi B yKpaiHcbKot4y noAaTKoBo14y 3aKoHoAaBcTBi nonoxeHb, eKl Ao3Bo/ltloTb

6inbuJ Hix oAt4H BapiaHT TnyMaqeHHg, a raKox 'lepe3 npaKT Ky, u.lo cKnanacs B Hecra6inbHo14y

eKoHo14iqHoN4y cepeaoBr4uli, 3a rKo-r noaarKoBi opraHx aoBinbHo T.nyMaLlaTb acneKTfi eKoHor'liqHoi

AiCnbHOCTi, y pa3i, F KU.IO nOAaTKOBi OrpaHu niA aaayrb cyr.4HiBy neBHe TJIyMaveHH9, 3acHoBaHe Ha oulHul

repisnr,rrlrea eKoHoMiL]HOi AignbHOCTi oOHAy, firaoBipHo, ulo ooHA 3l4yueHt4li 6yae cnnaltnn aolarKoBi
noaaTK!4, urpaQr ra neHi. TaKa HeBx3Ha,JeHicrb Moxe BnI Hyrl4 Ha BapricTb oiHaHcoBllx iHcTpyMeHTlB,

BTpaTI Ta pe3epB nia 3HeuiHeHHr, a TaKox Ha pvHKoBAia piBeHb uiH Ha yroah, Ha ayMKy {epiBHtlqrBa

ooHAOM CnnaqeHo yci noaaTKrl, Tot'4y QiHaHcoBa 38iTHicTb He MicTrlTb pe3epBiB nia noAaTKoEi 36xTK!.'l.

TloAarKoBi 3BiTl4 Moxyrb neperntAar cF BiAnoBiAH 1,4 r''1r,4 noAarKoa!4M14 opraHaM nporgroM Tpbox poKiB.

7.3. CryniHb noBepHeHHq Ae6iropcbKoi 3a6oproaaHocri Ta iHLUI'4x OiHaHcoB X aKT BiB

BHacnjAoK curyaUii, 9Ka cKraracb B eKoHoMiUi yKpaiHh, a raKox tK pe3ynbrar eKoHorli''lHo'i

Hecra6inbHocri, u]o cKnanacb Ha Aary 6anaHcy, icxye ivoeipxicrb roroi u]o aKT Br He :voxyrs 6yrr
Deani3oBaHi 3a ixHboto 6araHcoeoo Bapricrlo B xoai sBl4LlaiHoi aignbHocri ooHAy.

CryniHb noBepHeHHq aKT[aiB y 3Ha.rHii Mipi 3anexurb BiA eoeKrtlBHocri 3axoAiB, tKi 3HaxoAqrbca

no3a 3oHolo KoHTponn OoHAy. CTyniHb noBepHeHHq Ae6iTopcbKoi 3a6oproBaHocri ooHAy Bl43Haqa€Tbca Ha

niAcraBi oocraB|aH ra iHoopMaqii, tKi HaeBHi Ha Aary 6anaHcy. Ha AyMKy KepiBH14UrBa OoHAy spaxoByNlll14

rox OaKT, qo noroqHa 4e6iropcuxa 3a6oproBaHicrb aiAcyrHe, AoAaftoghti pe3epB niA 0iHaHcoBi aKr Bl'1

Ha cboroAHiurHii AeHb He norpl6eH, ahxoAnL 3 HasBH14x o6craBtlH Ta iHoopMaqii.

7.4- Po3Kpv'rrs iHSopMaLlil npo noB'q3aHi cropoHh
26.O7.2021 poKy 3 y'|.racHnKor'1 ooHAy (noB'e3aHorc oco6orc) ToB <yKPCEPBIC> (eAPnOy

22193583) 6ye yrnagenri AoroBip N926/O 1 /2A21,-7,AA2I-L Ha npvA6aHHe iHBecrruiiHrx ceprnoiKariB
nBIO H3 <<Craryc>> Bia 26.01.2O2t p. Ha cyFly 6 000 000,00 rpH.

7.5. Uini ra noniThKl4 ynpaBniHHt QiHaHcoBl4r'4t1 pk3vKaMV

Ynpaenixlr pv3vKaMV Mae nepuoqeproBe 3HaqeHHg Ang BeAeHHt 6i3Hecy ooHAy i e 8ax,nfiBt1M

eneMeHTott ij AiqnbHocri. noniT,4Ka ynpaBniHHg p!13 Ka14,4 cKoHqeHTpoBaHa Ha HenepeA6avyBaHocri

QixaHcoelx pl,lHKiB i HaqineHa Ha MiHiMi3aLliro noreHqiiHoro HerarhBHoro Bnn|4By Ha QiHaHco8i
noKa3H Kl4 OoHAy. OnepaTxexrfi i rOptl4l,l.lunfi rOHrpons Ma€ Ha MeTi 3a6e3ne,lyBaT HaIeXHe

OyHKuioHyBaHHe BHfrpiuHboi nonirfiKl4 ra npoqeAyp 3 Merolo I'aiHiMi3aqii onepaqiiH14x i ophAl.lL]Hhx
pr43x KiB.

Kep,ieHhUreO OoHAy Bl43Ha€, u1o girnsticrs OOn4y noe'r:ana 3 OiHaHCOBhM14 pt/.3uKaY/' i BapTicrb
q crfix aKT BiB y uecra6ilutor'ly pt4HKoBo!ry cepeAoB14u-li !4oxe cyrr€Bo 3l.4iHl4Tl,4cb yHacnlAoK BnnfiBy

cy6'€KTt4BHxx L 4HHt4KiB Ta 06'€KTl,4BHrix ,.]|4HH14KiB, BiporiAHicrb i HanptMoK Bnn By 9K!4x 3a3,qaneriAb

Tor]Ho nepeA6a,{}4T HeMoXnxBo. [o raxrx SrHaHcoBr,4x p 3 KiB BiAHeceHo xpe4rrrri pv3vK, pvHKoBVi'

p!.13!4K Ta pv314K niKBiAHocri.
noniTt,1Ka 3 ynpaBniHHg px3uKaMh opi€HToBaHa Ha Br13HaLreHHff, aHani3 i ynpaBniHHs pl43 KaM , 3

9Kt4M14 cryKa€Tbca OoHA, Ha BcraHoBneHHs KoHTpono 3a pta3t1Kat{t,t, a raKox nocrifiH i MoHiTop!4Hr 3a

piBHeM pr3rKiB, AorptlI4aHHgM BcraHoB.neHfix 06MexeHb ra noniTxKl4 ynpaBniHHq pl43l'4KaMt1

Ynpas,nirrr pu3vKaMn KepiBHt4urBo14 OoHAy 3AiicHro€Tbcc Ha ocHoBi po3yMiHHq np q14H

Bl4Ht4KHeHHg ph3xKy, KinbKicHol oLlrHKr,l fioro 14oxn14Boto BnnhBy Ha Bapricrb .]14crt4x aKT BiB Ta

3acrocyBaH Hq i HcrpyMeHra pi Io u]oAo ioro noM'9 KuleHHq.

7.5.1. KpeA rHui P 3HK
KpeArrnlri pv,3t4K - pu3vK Toro, ulo oAHa cropoHa KoHTpaKTy npo OiHaHcoBl4i iHcrpyMeHT He

3MOXe BfiKOHaTT 30608',CaaHH9 i Ue 6yAe nphi .4Horo a14H14KHeHHC SiHaHCOBOTO 36t4'rKy iHtroi CTOpOHh.

KpeafiTHl,li pu:rr nptrauaHHufi TaKrM SiHaHcoBl,lM iHcrpyMeHTaM, 9K noro'lHi paxyHKl'a B 6aHKax ra
Ae6iropcbKa 3a6oproBaHicrb (B r..1. no3tlKh).

OcHoBHxM MeroAoM oqiHK14 Kpe4urHl,4x pl4314KrB OoHAy e oqiHKa KpeAhrocn poMoxHocri

KOHTpareuTiB, Ang qOrO By Kop 14 CrOBy roTbcn KpeAtarHi peiTllHrta ra 6yAb-9Ka iHrua AOCrynHa iHQopMaLlit
lrloao ii cnpoMoxHocTi B14KoHyBarfi 6opToBi 306oB',e3aHHF.

Ao 3axoaiB MiHiMi3auii Bnn By KpeahrHoro pl.43l.4Ky ooHA BiAHocl4rb:
BcraHoBneHHq BHyrpiLllHboro 06MexeHHg o6cary Ae6iTopcbKoi 3a60proBaHocri B aKrhBax;
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AXBepchoiKaUilo crpyKrypx aKrxBiB;
aHani3 nnarocnpoMoxHocri KoHrpareHTiB;
3aiicHeHHs 3axoAiB u.loAo HeaonyuteHHq HaqBHocri B aKTkBax OoHAy npocfpoqeHoi AeOiTopcbKoi

3a60proBaHocri,
y OoHAy Ane BHyrpiurHboi c[creM14 3axoAiB i3 3ano6iraHHq ra r4iHiMi3aqii Bnn By px3l4KiB crBopeHi:

chcrer4a ynpaBniHH, pt^3vKaMV, I BHyrpiurHii ayA r (KoHrponb).
QoHA BhKophcroBye HacrynHI MeroAh ynpaBntHHq KpeAhrH141414 ph3hKaM :

niMiTr4 u.lo,qo 6oprogtlx 3060B'93aHb 3a KracaMr OiHaHcoBl4x iHcrpyMeHTiB;
niMir utoAo 6oproerx 3060B'fi3aHb nepeA oAHhM KoHrpareHroM (a6o acoLliioBaHolo rpynoo);
niMir u.loAo BKnaAeHb y $iHancoei iHcrpyMeHr B po3pi3i KpeAfirHl4x peiruHriB 3a HaqioHanbHoK)

pel-lTxHfoBoto L!Kanolo ;

niMiTr4 u]oao po3r4iqeHHF Aeno3 Tia y 6aHKax 3 pi3Ht4r{h peiThHraM!4.
OoHA Ma€ BiAKpxT'ai noro.rHr4i paxyHoK B AT 'PA'IOOA|43EH SAHK ABAIb" (KoA €APnOy

14305909). KpeAr4rHhri perir Hr 6aHKiBcbKoi ycraHoB14, niArBepAxeHuft PeitrnHrogr14 areHrcrBoM
<CTaHAapr-PeriTr,lHr> :

- AoBrocrpoKoBl,l h xpeAwunh pei4rvHr AT "PaiOOali3eH 6aHK ABanb" 3a HaqioHa/tbHolo uKanorc
oHoa.neHo Ha piBHi uaAAA. 6aHK a6o orpeuni ooproBhfi iHcrpyMeHr 3 peirxHroM UaAAA
xapaKTeph3y€Tbcc Harier4ulor,J Kpear4Tocnpoi4oxHicrro nopiBHgHo 3 iHUlt4tv14 yKpalHcbKt4M14

n03nqar bH r.4 Ka rq h a6o 60proBv M11 iHcrpyr4eHTaM .

- Ko porKocrpo Koe r fi xpe4rrHui peirrHr AT "PaiOOai3eH 6aHK ABanb" oHoBneHo 3a
HallioHanbHoro LrKanoo Ha piBHi uaK1. SaHK a6o oKpeMhi 6oproeri iHcrpyMeHr 3 peiTuHroM uaKl
xapaKTep 3y€Tbcs BtlcoKolo KpeArrocn polroxHicrrc nopiBHFHo 3 iHrux1414 yKpa]HcbKr4t4t4 no3 qaJtbHfiKaMh

a6o 6opro8l4M14 iHcrpyr'4eHraM !a. OiHaHcoBr4i craH TaKoro no3 qarbHrKa Aae MoxnxBicrb nonepeAl4Tr{
nepeA6a,.ryBaH i p r13r1Kt4 B KoporKocrpoKoBor'4y nepioAi.

- Pefir Hr Aeno3[riB AT "PaiOOai3eH 6aHK ABanb" oHoBneHo Ha piBHi ua1 3a uKanorc PA
<<Cra HAapr-Peirh Hr ( http://www. my-banks. info/ban ks raiffaizen-bank-aval-novosti-onovleni-reitingi-at-
ra iffa izen-bank-ava l(B)/).

7.5.2. P r't{Ko3vtia pta3v't(
P HKoB[f ph3r,4K - ue p 3!1K Toro, u]o cnpaBeanuBa Bapricrb a6o Mai6yrHi rpouoBi noroKl4 BiA

OiHaHcoBoro iHcrpyMeHTa Ko/r!4Bar r.ryrbcs BHacniAoK 3r'4iH pr.4HKoBr.ix qiH. PrlHKoBfii pl43l4K oxonrlo€ Tpl4

rvtnk pvt3vtKy.. iHului LliHoBhi pta3v,K, aannrH4ia p 3xK Ta eiAcorxoe il pr4314K. P HKoBl4i pl43t4K Bt4HrKae y
3B's3Ky 3 p 3 KaM 36 TK|B, 3yr4oBneH X Kon BaHHcr.. a qiH Ha aKqii, BiAcorKoBr4x craBoK Ta BanorHl4x
KypciB. OoH.qy € np raMaHH,4Mt,1 pl,lHKoBi p 3taKt1 y 3B'caKy 3 iHBecrrl-li9l'414 B aKqii, o6niraqii Ta iHUJi

SiHaHcoBi iHcrpyMeHrl4.
IHLulati t-liHoBl.li pr.4sr4K - Lle px3!1K Toro, ulo cnpaBeAnrBa Baprisrb a6o Mafr6yrHi rpouloBi noroKt4

Bt,q OiHaHcoBoro iHcrpyMeHTy Kon h Bar!4 r1yrbcg BHacniAoK 3MiH pr4HKoBr,lx uiH (oKpiM Tnx, tl.lo ahHrKaorb
yHacniAoK BiAcorKoBoro prls14Ky ,.rl,r BanlorHoro ph3vKy), He3anexHo BiA Toro, Lrh cnp!4ttrHeHi BoH14

qhHHhKa14t,.1, xapaKTepH Nlx ,qns oKpeMoro OiHaHcoBoro iHcrpyraeHTa a6o ioro eMiTeHTa, L{14 Lt!4HHuKaMfi,

ulo Bnr Baorb Ha Bci noAi6Hi Qiuancoei incrpyvenrr, : sxtrltl gAiicntolorbca onepaqii Ha p HKy.

OcHoBHrlM MeroAorv oLliHKr LliHoBoro pvBvKy € aHani3 !tyrn Bocri. CepeA uero4ia nou'lrulexr|l
t-liHoBoro pl43fiKy OoHA Bl4Kopr4croBye A,a BepchoiKar]iro aKTrlBiB Ta aorp!4MaHHs niMiTiB Ha BKraAeHHs B

aKqii Ta iHLui OiHaHcoBi iHcrpyMeHTtl 3 HeOjKcoBaHHM npL46yrKoM.
BanlorHr4i pr43hK - qe p 3l4K Toro, ulo cnpaBeAnrBa Bapricrb a6o Mafr6yrHi rpouroBi noroKl4 BiA

OiHaHcoBoro iHcrpyMeHry KonhaarhNryrbct BHacniAoK 3MiH BanorH14x KypciB. Ha AaHoMy erani @oHA
HeMae BK/raAeH b y BanNcri.

BiAcorKoBhfi pl4314K - Lle p,43r4K Toro, u]o cnpaBean Ba Bapricrb a6o Mai6yrHi rpoLxoBi noroKt4 BiA

$inancoeorri iHcrpyMeHTa KonuBar Myrbcn BHacniaoK 3MiH pl4HKoBr4x BiAcorKoBr4x craBoK. KepiBHxurBo
ooHAy ycBiAoMnne, u.lo BiAcorKoBr craBKrl r.4oxyrb 314iHoBarhcl, i ue annxBarfiMe nK Ha AoxoAH OoHAy,
raK i Ha cnpaBean!4By Bapricrb q cr x aKr BiB.

7.5,3, Pr:r r n iKBiaHocri
Ph3HK niKBiAHocti - ptt'ztt'x roro, ulo OoHA r'{arhI4e rpyAHou.li np BhKoHaHHi 3o6oB'93aHb,

noB'r3aHfix i3 OiHaHcoB tqra 3o6oB'q3aHHtr'414, ulo noraualorbcg Ul/rgxoM nocraBKfi rpotxoBt4x KotrriB a6o
iHLuoro OiHaHcoBoro a KTr4 ay,

OoH,q 3AiicHro€ KoHTponb ni(BiAHocri r.r.rrqxoM nnaHyBaHHq noroqHoi niKBiAHocri. AHani3ye repMiHH
nnarexiB, 9Ki noB'93aHi 3 Ae6iTopcbKoro 3a6oproBaHicrlo ra iHUJ14i4r.,1 QiHaHcoB Nlx aKThBaMfi,

3060B'q3aHHFr'114, a raKox nporH03Hi noroKt4 rpoLuoB14x KoLuriB BiA onepaqifrHol AisnbHocri.
IHOopMauig u.loAo HeA14cKoHToaaH X nnarexiB 3a OiHaHcoBl4M14 3o6oB's3aHHqM14 craHoM Ha

3LI2.202L ooKV, 31.12.2020 poKy npeAcraBneHa HacrynHlM qIHol'

31 rpyAHe 2021 po(y Ao1
14icaqf

BiA 1Ao
3 ia ica uiB

Bia 3 Mica qiB

.qo 1 poKy
Bia 1 poKy
ao 5 poKiB

Sinbue
5

OOKiB

Bcboro

KpeA ropcbKa
3a6oproBa H icrb sa roBaph /

Do6orh nocrvrtl 13 230 13 230
IHLUi noroqHi 30608's3a H Hq 46 46
Bcboro 46 13 230 13 276

20



31 rpyAHe 2020 poKy BiA 1 Ao
3 M iccqiB

BiA 3 Mica qiB

Ao t poKy
BiA 1 poKy
Ao 5 poKiB

Hi 30608'93aHH9

7.6. YnDaBniHHA KaniTanoM
OoHA po3rngAa€ ynpaBniHHe KaniranoM tK cr4creMy np Hu niB ra MeroAiB pospo6K i peani3aqii

ynpaBriHcbKxx piueHb, noB't3aH X 3 onrt4ManbHhM OopMyBaHHqM KaniTany 3 pi3Ho!4aHiTHxx Axepen, a
TaKox 3a6e3neqeHH9M eOeKTljBHoro fioro Bl4Kopl.4craHHq y AignbHocri OoHAy. KnoqoBi nfiTaHHs ra
noroqHi piLUeHHF, tl.lo BnnxBalorb Ha o6c9r i crpyKTypy Kanirany, a raKox axepena ioro QopMyBaHHc,
po3ffrFAa|oTbcg ynpaBniHcbKl,4M nepcoHanoM. MexaHi3r.4 ynpaEniHHg KaniTanoM nepea6aLra€ qirKy

nofiaHoBKy qinefr i3aBAaHb ynpaBniHHc KaniTanoM/ a TaKox KoHTponb 3a ix Aorpr,4MaHHgM y 3airHoMy
nepioAi; yAoo(oHaneHHg N4 eroAl4 K r.4 B 3HaqeHHe i,i ananizy B14Kopl4craHHF ycix BfiAiB Kanirany;
po:po6nexxn 3aTanbHoi crparerii ynpaBniHHg KaniTanoM.

ynpaBniHHg KaniTanoM OoHAy cnpcMoBaHo Ha AocgTHeHHt HacrynHux qinei:
36eperr cnpoMoxHicrb OoHAy npoAoBxyBar!4 cBoro AignbHicrb raK, ulo6 BoHo i HaAani

3a6e3neqyBano aoxia anq y.{acH14KlB OoHAy ra Bhn-nart4 iHLrl4t4 3aqiKaBneHl,1M cropoHaM;
3a6e3ne,.fl4Tr4 HanexHhi npr6yroK ylracHLlKaM ToBap[crBa 3aBA9Kr4 BcraHoBneHHo r-liH Ha nocnyr,4

OoHAy, u.lo BiAnoBiAalorb piBHlo pl43r4Ky;

AorprMaHHg B14Mor Ao KaniTany, BcraHoBneHhx peryngTopo14, i 3a6e3neqeHHfi 3AarHocri OoHAy

OyHKr-lioHyBaru B gKocri 6e3nepepBHoro Ailoqoro niAnpn€McrBa.
ooHA BBaxa€, ulo 3aranbHa cyMa KaniTany, ynpaBniHHs nKrM 3AiicHro€rbca, AopiBHNc€ cyr'ii

Kanirany, Biao6paxeHoro B 6anaHci.
CKnaA anacHoro KaniTan Ha Aary 3BiTHocri cKnaAa€ 6 012 Tfic. rpH.:
3ape€crpoBaHxi Kanira.n (onnaqeH i Kaniran) - 6 000 rfic. rpH.
Hepo3no,AineHfifr np OfroK - 1-2 ruc. rpH.
8. noaii nicne 6ana
Ha AyMKy KepiBH BiacyrHi noaii njcng Aa-tu, 6ana{cy, 9 Ki 6 r.{an cyrr€Bxi Bn.n B Ha

oiHaHcoB fr craH oo c50 nicne 3BirHoro nepioAy>).10 "
KepiBH K

Ton oBH 14 i
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