Ilpumimku 0o ¢inancoeoi 36imnocmi 3a piK, W0 3aKiHYUECA

31 epyonsa 2017 poxy

1. Indopmaniss npo KOMNaHiI0 3 YIPaBJIiHHA AKTUBAMH

ToBapucTBO 3 0OMEKEHOIO BiMMOBITANBHICTIO "KOMITaHis 3 yrpaBiIiHHS aKTHBAMHU «AKTHBY
(«TosapuctBoy») (ko €APTIOY 19334672) 3apeectpoBana 18 tpaBus 2005 poxy BiAIIOBITHO 110
YUHHOTO 3aKOHOJAaBCTBA YKpainu. Micue3naxomkeHdss ToBapucrtBa: Byi. Ilaciuna, 135,
M. JIbBiB, 79035, Ykpaina.

OCHOBHMM BHJIOM MisUTbHOCTI TOBapwcTBa € HAJaHHS IOCIYr 3 YIOpaBIiHHA (HoHIAMH
(KBEJI 66.30) ta mamanHs iHIUX (IHAHCOBUX MOCIYr (KpiM CTpaxyBaHHS Ta TEHCIHHOTO
3abesneuenns) (KBE/] 64.99).

ToBapuCTBO 3AIMCHIOE YIpaBiIiHHA akThBaMu 16 mNalHOBHMX BEHUYPHHMX IHBECTHIIIMHHMX
¢oHIB HeAMBEPCU(PIKOBAHOTO BTy 3aKPUTOTO THILY:

- [IBI® H3 «tOmici Xonmiar [Tadnik Jlimiten» (kox €APICI 2331066);
- [IBI® H3 «Bect ¢inancy» (kox €IPICI 2331065);

- [IBI® H3 «Biapomkenns [Namuaunany (kox €/IPICI 2331494);

- [IBI® H3 «3arumne xxutio» (ko €APICI 23300314);

- [IBI® H3 «Kpicran Xapmowni [lesenonment (kox €JIPICI 23300367);
- [IBI® H3 «IuBect I'an byn» (kox €IPICI 23300384);

- [IBI® H3 «I'yx Jesenonment» (kox €JIPICI 23300411);

- [IBI® H3 «Caitnenc» (kox €APICI 23300407);

- [IBI® H3 "ABUIA I'PVII" (kox €JIPICI 23300442);

- [IBI® H3 "Kaiizep inBect" (ko €JIPICI 23300474);,

- [IBI® H3 "36ir" (kox €JIPICI 23300523);

- [IBI® H3 "TJIOBYC" (xon €IPICI 23300475);

- [IBI® H3 "IIpem'ep-byn" (kox €APICI 23300476);

- [IBI® H3 "Mipaxn" (kox €JIPICI 23300348)

- [IBI® H3 "byxisensua 'pyna Mibud" (xox €JIPICI 23300525)

- [IBI® H3 «IuBectl anbyn» (kox €IPICI 23300473);

Ta 3 KOPIOPATUBHUX IHBECTULIIMHUX (POH]IN:

- AKHIOHEPHE TOBAPUCTBO «3AKPI/ITI/II71 HEI[I/IBEPCI/ICDIKOBAHI/II/I
BEHUYPHMI KOPIIOPATUBHMI THBECTHUIIMHUI ®OHJ «<AJAMAHT» (kox
€JIPICI 13300395);

- AKLIOHEPHE TOBAPUCTBO _ «3AKPUTHUIl _ HEJUBEPCHU®IKOBAHUI
BEHUYPHUIA KOPIIOPATMBHMI IHBECTUIUIMHUNA @®OHJ "ABAJIOH
IHBECT" (xox €IPICI 13300444);

- AKHIOHEPHE TOBAPUCTBO «BAKPUTUN HEI[I/IBEPCI/FDIKOBAHI/H/I
BEHUYPHMII KOPIIOPATMBHUIM IHBECTULIMHUU ®OHJI "HOBJI" (xox
€JIPICI 13300468)

ToBapucTBO Mae TaKy JilleH3110:

ninensis cepist AI' Ne 580247, Bumana 3rigno pimenHs Nel26 HKIIIDP — 17.02.2012 poky,
crpox Aii minensii 3 02.03.2012 poky HeoOMexeHNUH, Ha 31IHCHEHHS TPOQECIHHOT JIIBHOCTI Ha
(hoHmOBOMY PHHKY — JISUIBHICTE 3 YIPABJIIHHS aKTHBaMH IHCTUTYLIHHAX IHBECTOPIB (AISUIBHICTH
3 YIpaBJIiHHS aKTUBAMHU).



Kinpkicte mpaniBaukiB cranoM Ha 31 rpymas 2017 p. cxmagama 18 ocib, cranom Ha 31
rpyzss 2016 p. — 14 ocib.

Cranom Ha 31 rpyaus 2017 p., 31 rpyans 2016 p. yuacuukamu ToBapucTBa Oymu:
31.12.2017 | 31.12.2016
% %

I'pomamsaus Ykpainu ['ypebkuit AHaTomiin MukoaaiioBiny 25,0 25,0
(Anpeca: 79070, m. JIbBiB, 1ip. Yepsonoi Kaynuuu, 39/181;
Inentudikaniinuii Homep 2139113557)

I'pomansuun Ykpainu Kouwso IBan CrenanoBuy 25,0 25,0
(Anpeca: 79066, M. JIbBiB, Byi. [Iparana, 19/37;
InenTndikamiiamii Homep 2450512297)
I'pomapsuun Ykpainu Kycnics bornan MuxatinoBud 25,0 25,0
(Anpeca: 79021, m. JIbBiB, Byi. C. Ilernropu, 30/18;

InenTudikamiinnii Homep 2496613154)
I'pomansuun Ykpainu Tapancekuii Irop TletpoBuy 25,0 25,0

(Anpeca: 79005, m. JIbBiB, Byi. Jlopomenka, 73/14;
Inentudikaniinuit Homep 2380508138).

Beboro 100,0 100,0

YuyacHuku TOBapucCTBa:

2. 3arasqbHa ocHoOBa ¢opmyBaHHs (iHAHCOBOI 3BiTHOCTI

2.1. locToBipHe noganus Ta Bignosignicre MC®3

dinancoBa 3BITHICTh ToBapucTBa € (hiHAHCOBOIO 3BITHICTIO 3arajlbHOTO MPHU3HAYCHHS, SKa
copMoBaHa 3 METOIO JIOCTOBIpHO MOJaHHS (PIHAHCOBOrO CTaHy, (PIHAHCOBHX pPE3yJIbTaTIB
JIISTBHOCTI Ta TPOIIOBHX ITIOTOKIB ToBapucTBa MjIs 3aJ0BOJICHHS I1H(GOPMAIIHHHX IOTPeO
IIUPOKOTO KOJIa KOPUCTYBAYIB MTPU MPUHHATTI HUIMU €KOHOMIYHHX PIllICHb.

KonnenryansHor0 0CHOBOIO (hiHaHCOBOI 3BiTHOCTI ToBapucTBa € MiKHApOJHI CTaHIAPTH
(dhirancosoi 3BiTHOCTI (MC®3), BKIFOYaroun MiKHApPOIHI CTAHAAPTH OYXTadTEPChKOTO OOIIKY
(MCBO) Ta Tnymadennss (KTM®3, TIKT), Bunani Pagoro 3 MbKHapoxHuX CTaHIapTiB
Oyxranrepcbkoro 00Ky (PMCBO) B pemakmii yuHHIA Ha 01 ciuas 2017 poky, mo ogIiiiHO
OTIPUITFOTHEHH1 Ha BeO-caiTi MiHicTepcTBa (iHAHCIB YKpaTHH.

[TinroroBimena ToBapucTBOM (piHAaHCOBa 3BITHICTH YITKO Ta 03 Oyab-SKHX 3aCTEepeKCHb
BiI[l'IOBiI[a€ BCciM BuMoraM unHHUX MC®3 3 BpaxyBanHsaM 3MiH, BHeceHuX PMCBO cranom Ha
01 ciyasa 2017 POKY, MOTPHMAHHS SKHX 3a6e3neqy€ ,I[OCTOBl‘pHe MOJaHHs mHdbopManii B
(hiHaHCOBIH 3BITHOCTI, a caMe, JOPEYHO1, JOCTOBIPHOI, 3ICTABHOI Ta 3p03yMioi iHpopMarIii.

IIpu  QopmysanHi ¢inaHcoBoi 3BiTHOCTI TOBapHCTBO KepyBagOCs TaKOXK BHMOTraMu
HAllOHAJIBHAX ~33aKOHOJABYMX Ta HOPMATMBHHMX aKTIB IIOJ0 OpraHisaumii 1 BeACHHS
OyXrajnTepchbKoro oOMIKy Ta CKiIagaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, SKi HE HPOTUPIYATH
BuMoram MCO3.

2.2. MC®3, siki npuiinari

B cknagi MC®3, odimiliHo HaBelIeHMX Ha BeO-CalTi MlchTepCTBa (dinanciB Ykpainu,
ONPUIIIOAHEHO Taki craHmaprd sk MC®3 9 «®DinaHcosi iHcTpymenTH» Ta MCO3 14
«BinctpoueHi paxyHkd Tapu(HOTO PEryiroBaHHsS», sIKI BIAMOBIAHO HaOyBaroTh YMHHOCTI 01
ciuns 2018 poky.

3a pimenHaMm kepiBHUITBA ToBapuctBo MC®3 14 «BinctpodeHni paxyHKH Tapu(pHOTO
pEryaoBaHHs» 10 AaTH HAOYTTs YUHHOCTI HE 3aCTOCOBYEThCA. Jl0CTPOKOBE 3aCTOCYBaHHSI LIbOTO
CTaHJIapTy HEe BIUIMHYJIO O Ha (iHaHCOBY 3BITHICTH TOBapHCTBa 3a MEPIOf, IO 3aKIHUYETHCS
31 rpynus 2017 poxy, ockinbku ToBapuCTBO HE BXOJUTH B cdepy il IbOTO CTaHAAPTY.

KepiBrnirsom Toapucta npuiissro pimteHHs npo 3acrtocysanis MC®3 9 «DiHaHCOBI
IHCTpyMeHTH» 70 (¢iHaHcoBuX 3BiTIB ToBapucTBa 3a mEpiof, WO 3akiH4uyeTbest 31 rpynHs
2017 poxy. MC®3 9 BnpoBaKye HOB1 BUMOTH 10 Kiacudikallii Ta omiHKY (piHAHCOBUX aKTHBIB
1 3000B’s13aHb. TOMy TOJIOKEHHSI [IOTO CTAHIAPTy CYTTEBO BIUIMBAE Ha (PpIHAHCOBY 3BITHICTH
Tosapucrsa.

2



2.3. BamoTa nogaHHs 3BiTHOCTI Ta PyHKIiOHAJIbHA BATIOTA, CTYNiHb OKPYTJI€HHS

Bamiora mojgaHHS 3BITHOCTI BiANOBiAae (YHKIIOHAIBHIN BafOTi, SIKOI € HAIIOHAJIbHA
BaoTa YKpaiHU — TPUBHS, CKJIAJICHA Y THCSYaX TPUBEHB, OKPYTJICHUX JIO IIUTUX TUCSY.

2.4. llpunyieHHs Npo 0e3nepepBHICTH AiAILHOCTI

dinancoBa 3BiTHICTH ToBapucTBa HlI[FOTOBJIeHa BHUXOJUIYH 3 MPUITYILICHHS 0e3nepepBHOCTI
I[lSIJII)HOCTl BIIIHOBII[HO JI0 SIKOTO pean13au1;1 aKTUBIB 1 TIOTAlICHHS 3000B’s3aHb BLZ[6yBa€TI)C$I B
X0/l 3BUYAWHOI MissTbHOCTI. DiHAHCOBA 3BITHICTH HE BKIIIOYAE KOPUTYBAHHSI, SKI HEOOX1JIHO
6yJ10 0 mpoBecTH B TOMY BHUIIAJIKY, SKOU ToBapucTBO HE MOIVIO MPOJOBXKHUTH IOJAJIBLIC
3[[11/ICH6HH$[ (iHAHCOBO-TOCIIOAPCHKOT MISUTLHOCTI BIAMOBITHO IO MPHUHIUIIB O€3MepepBHOCTI
TSUTBHOCTI.

2.5. PimenHs1 mpo 3aTBepaxeHHs (iHAHCOBOI 3BITHOCTI
dinaHcoBa 3BiTHICTH ToBapucTBa 3aTBEpKeHa KepiBHUKOM ToBapuctsa 29 ciuns 2018 p.

JlaToro 3atBeppkeHHs (piHAHCOBOI 3BITHOCTI ToBapuctBa 3a 2017 pik a0 BUIYCKY € 25
motoro 2018 poxky.

2.6. 3BiTHHI nepiox ¢iHaHCOBOI 3BITHOCTI

3BITHUM TEPIOAOM, 3a KUK (GopMyeThbcsi (hiHAHCOBA 3BITHICTh, BBAKAETHCS KaJCHIAPHUN
pik, To6TO mepiox 3 01 ciuns mo 31 rpymas 2017 poxy.

3. CyTTé€Bi MOJ10:KeHHS 00/1IKOBOI MOJITHKH

3.1. OcHoBa (2060 0CHOBH) OLIHKH, 32CTOCOBAHA NPH CKJIA/JAHHI (PIHAHCOBOI 3BITHOCTI

s ¢dhinmancoBa 3BITHICTH MIATOTOBJICHA HA OCHOBI ICTOPUYHOI cOOIBapTOCTI, 32 BUHATKOM
OIIHKH 3a CIPaBETMBOIO BAPTICTIO OCHOBHMX 3ac00IB Ha JaTy Mmepmioro 3acrocyBanHs MCD3
BiamoBigHo 10 MC®3 1 «llepmie 3acTocyBaHHS MDKHApOTHUX CTaHAApTiB (HIHAHCOBOI
3BITHOCTI», KOJIM ISl CIIPaBeINBA BapTICTh MOXKEe OyTH BHKOPHCTAHA SK JIOILUIbHA COOIBAPTICTH,
OIIHKH 3a CIPABETMBOIO BAPTICTIO OKPEeMHUX (DIHAHCOBHX IHCTPYMEHTIB BiamoBigHo 10 MC®3
9 «®iHaHCOB1 IHCTPYMEHTH», 3 BHKOPHUCTAHHSAM METOJIB OIIHKH (hIHAHCOBHMX IHCTPYMCHTIB,
no3BosiecHuX MC®3 13 «OmiHKY 3a CIIpaBeUTHBOIO BapTICTIO». TaKi METOIN OILIHKH BKIIFOYAIOTh
BUKOPUCTaHHs OIpXKOBUX KOTHPYBaHb a00 NaHMX IPO IOTOYHY PHHKOBY BapTICThb IHILOTO
aHAJIOTTYHOTO 32 XapaKTepOM 1HCprMeHTy, aHaJIi3 JUCKOHTOBAHUX I'POIIOBHUX MOTOKIB 200 1HIIII
MOJIeJIi BHM3HAYEHHs CIpaBe[iMBoi  BapTocTi. [lepenbauyBaHa chpaBeUiiBa  BapTiCTh
(hiHAaHCOBHMX aKTHUBIB 1 3000B’s3aHh BH3HAYAETHCS 3 BUKOPUCTAHHAM HasBHOI iH(opMmaIlii mpo
PHHOK 1 BiIMTOBITHUX METO/IB OIIIHKH.

3.2. 3arajpHi MOJI0KEeHHS 11010 00JJIKOBHUX MOJITHK

3.2.1. Ocnoea popmysannsn oonikoeux norimuk

O6uikoBa mositTuka ToBapucTBa po3poOiieHa Ta 3aTBEpIKEHAa KEPIBHUIITBOM ToBapucCTBa
BigmoBigHo 10 BuMor MCBO 8 «O0IiKOoBI OJITHKH, 3MIHH B OOMIKOBUX OI[IHKAX Ta ITOMMIIKH
Ta iHmIMX YuHHEX MC®3, 30kpema, MCD3 9 «DiHaHCOB1 IHCTPYMEHTHY, SIKUI 3aCTOCOBYBABCS
ToBapucTBOM paHiiie JaTu HAOYTTS YUHHOCTI.

3.2.2. @opma ma nazeu Pinancosux 3eimis

Iepenik Ta Haseu ¢opm ¢inaHcoBoi 3BiTHOCTI ToBapucTBa BIANOBINAIOTH BHMOTraM,
BcranoBieHuM HII(C)BO 1 «3aranbai BUMOTH 110 (hiHAHCOBOT 3BITHOCT1».

3.2.3. Memoou nooannsn ingpopmauii'y ¢pinancosux 3eimax

3riggo HII(C)BO 1 3BiT mpo cykymHMii qoXiA mependadae NOJAHHA BUTPAT, BUSHAHUX y
an6yTI<y abo 36I/ITKy, 3a KiacuQiKalli€ero, OCHOBaHOW Ha Merodi "¢yHkuii BuTpar" abo
"cobIBapTOCTI peanizauii', 3riAHO 3 SKUM BUTPATH KIACH(IKYIOTh BIANOBIIHO 10 1X QYyHKLI sAK
YaCTUHU cOOIBapTOCTI UM, HAIIPUKIIAJ, BUTPAT Ha 30yT a00 aaMIHICTpAaTUBHY AisUTbHICTE. [IpoTe,
OCKUIBKM i1H(pOpMALs PO XapakTep BHTPAT € KOPUCHOK JUlsi MPOTHO3YBaHHS MaiOyTHIX
I'POILIOBHX MOTOKIB, TO 118 iH(opMallis HaBeAeHa B 1. 7.2, 7.4, 7.5 nux Ilpumirok.
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Hpe;[CTaBJIeHH;I POLIOBHX MOTOKIB Bijl ONepalifHol ABUIBHOCTI Y 3BITI IPO PyX rPOLIOBHUX
KOLUTIB 3JIHCHIOETBCA 13 3aCTOCYBaHHAM IPSIMOIO METOJY, 3TIAHO 3 SKAM PO3KPHBAETHCS
iHpOopMaIllis PO OCHOBHI KJIACH HAJXO/KEHBb TPOIIOBUX KOIITIB YM BUIUIAT TPOIIOBUX KOIITIB.
[Hpopmaris Ipo OCHOBHI BH/M TPOLIOBHX HA/XOUKEHb Ta IPOLIOBUX BUIUIAT (POPMYETHCS Ha
mizcTaBi 00iKoBUX 3anuciB ToBapucTaa.

3.3. O0aikoBi momiTHKY 1110710 PiHAHCOBUX iIHCTPYMEHTIB

3.3.1. Buznanna ma ouinka pinancosux incmpymenmis

ToBapucTBo BH3Ha€ (iHAHCOBHIA akTUB ab0 (iHaHCOBe 3000B'si3aHHA y OaylaHCi, KOJU 1
TUIbKH KOJIM BOHO CTAa€ CTOPOHOI0 KOHTPAKTHHX IIOJIOKEHb 1IO0J0 (IHAHCOBOTO IHCTPYMEHTA.
Onmnepartii 3 npuadanHg abo NMpoAaxy (piHAHCOBHX IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBAHHSIM
00JIIKY 32 TaTOI0 PO3paxyHKY.

ToBapucTBO BU3HA€E Taki KaTteropii (IHAHCOBUX aKTHUBIB!

(iHAaHCOB1 aKTWBH, IO OIIHIOITHCS 3a CIPABEIIMBOIO BapTICTIO, 3 BIIOOpaKeHHIM
pe3ynbTaTy NepeoLiHKH y IpuOyTKy abo 30UTKY;

(hiHaHCOB1 aKTUBH, IO OIIHIOIOTHCS 32 aMOPTHU30BAHOKO COOIBAPTICTIO.
ToBapucTBO BU3HA€E Taki Kareropii (PiHaHCOBUX 3000B's13aHb:
(hinaHcoBi 3000B's13aHHS, OI[IHEH] 32 aMOPTHU30BAHOIO COOIBAPTICTIO;

(iHaHCOB1 3000B'M3aHHS, OIlIHCHI 3a CIPABEUTMBOIO BapTICTIO, 3 BIIOOpaKCHHSIM
pe3ynbTaTy NePEeoLiHKN y TPUOYTKY a00 30UTKY.

[lin vac mepBicHOTO BHW3HaHHA (IHAHCOBOTO AaKTHUBY a0o0 (PIHAHCOBOTO 3000B'M3aHHS
ToBapuCTBO OIlIHIOE iX 3a IXHBOIO CIPABEUIMBOIO BAPTICTIO TUIFOC OMEpaIliifHI BUTpaTH, SKI
Oe3MmocepeTHbO HaJIekKaTh 10 MpUa0aHHS a00 BUMYCKY ()IHAHCOBOTO aKTHBY YM (hIHAHCOBOTO
3000B's13aHHSI.

OO6nikoBa IMOJITHKA IIOAO IMOJANBINOI OMIHKK (DIHAHCOBHUX IHCTPYMEHTIB PO3KPHUBAETHCS
HIDKYE Y BIIMOBITHUX PO3/iIax 00IIKOBOT MOITHKH.

3.3.2. I'powosi kowmu ma ixHi exeisanenmu
['po1IoBi KOIITH CKJIaIal0ThCA 3 TOTIBKU B Kacl Ta KOIITIB HA IOTOYHUX paxyHKax y OaHKax.

EkBiBajICHTH T'POLIOBHX KOINTIB — II€ KOpOTKOCT‘pOKOBl BUCOKOJIIKBIIHI 1HB€CTI/II_I11 K1
BUIBHO KOHBEPTYIOTbCS Y BiZIOMi CyMH TIpOIIOBHX KOINTIB 1 SKMM IMPUTAMaHHHHA HE3HAYHUM
pH3HK 3MIHM BapTOCTi. |HBECTHIlSI BH3HAYAETHCS 3a3BHYAl SIK €KBIBAJCHT POLIOBHX KOIIITIB
TUIBKHM B pa3i KOPOTKOIO CTPOKY IOTallleHHs, HAIPUKJIA, IPOTArOM HE OUIbIIE HK TPH MICSII 3
ATy TPpUA0aHHS.

FpOI_HOBl KOIITHU Ta iX eKBIBAJICHTU MO)KYTL YITpUMYBATUCA, a onepauu 3 HUMHU IIPOBOJHUTHUCA
B HaI_IIOHaJ'IBHII/I BaJIIOTI Ta B IHO3E€MHIl BaJIIOTI.

IHo3eMHa BanroTa — 1€ BajoTa iHINA, HDK (PYHKIIIOHAJIbHA BaJIOTAa, KA BH3HAYeHa B 1. 2.3
mux [ IpumiTok.

I'pomoBi kKomTH Ta iX EKBIBAJCHTH BHW3HAIOTHCS 3a YMOBH BIOIOBIIHOCTI KpPHTEPisM
BH3HAHHS aKTHBAMHU.

HepBcha Ta HOI[&J'IBH_IB. OI_IlHKa l"pOH_IOBI/IX KOIITIB Ta iX E€KBIBAJICHTIB 3I[II/ICHI-0€TLC$I 3a
CIIpaBCAJINBOIO BapTlCTI-O sgKa ,I[OplBHI-OC iX HOMIHANbHIN BapTOCTl

[lepBicHa Ta mojanblia OI[iHKA TPOIIOBUX KOIITIB Ta iX €KBIBAJEHTIB B 1HO3EMHIN BalltOT1
3MIACHIOETBCS Yy (PyHKIIOHANBHIA BamioTi 3a odiiiHuMu Kypcamu HarioHansHOro OaHKy
VYxpainu (HBY).

Y pa3i oOMexeHHs MpaBa BUKOPHCTAHHS KOIITIB Ha TMOTOYHHUX paxyHKax y OaHKax
(Hanpukiaz, y Bunaiaky npusHaueHss HbBY B OaHKIBCBKIN ycTaHOBI THMYACOBOI a,Z[MIHICTpaLlll)
LI aKTHBH MOXYTb OYTH KIACH(IKOBaHI y CKIIa/li HEOTOYHUX aKTHBIB. Y BUNAJKY NPUAHATTS
HBY pimenns npo mikBigaiito 6aHKIBChKOT YCTAHOBH Ta BiICYTHOCTI HMOBIPHOCT1 TOBEPHEHHS



TPOIIOBUX KOIITIB, BU3HAHHS IX SIK aKTUBY MPHUIIMHSAETHCA 1 IX BapTICTh BiOOpakaeThCs y
CKJ1aJ1i 30MTKIB 3BITHOTO MEPIOTY.

3.3.3. ledimopcoka 3a60pzoseanicme

JleGitopcbka 3a00proBaHicTh — II¢ (PIHAHCOBHI aKTHB, SKHH SBIISE COOOI0 KOHTPAKTHE
IIpaBO OTPHMATH TPOIIOBI KOIITH a00 IHIIMK (IHAHCOBMM aKTUB BiJ IHIIOrO CyO’€KTa
T'OCITIOTaPIOBAHHS.

JlebiTopchka 3a00proBaHiCTh BU3HAETHCS y 3BITI IPO (hiHAHCOBUH CTaH TOJI 1 JiMLIEe TOA,
ko TOBapuCTBO CTa€ CTOPOHOIO KOHTPAKTHHX BIZHOLICHb II0J0 LBOIO IHCTPYMEHTY.
[TepBicHa orriHKa 1e0ITOPCHKOT 3a00PTOBAHOCTI 3/IIHCHIOETHCS 3a CIPABEIMBOIO BAPTICTIO, SKa
JOPIBHIOE BapTOCTI MOTAIICHHS, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX TPOIIOBHX TOTOKIB Ha
JaTy OIIHKH.

[Ticrs mepBicHOTO BH3HAHHS IOAAJIBIINA OIIHKA J1e0ITOPCHKOT 3a00PTOBaHOCTI 3IMCHIOETHCS
32 aMOPTHU30BAHOIO COOIBAPTICTIO 13 3aCTOCYBAHHIM METOy €(pEKTUBHOIO BIJCOTKA.

Axmo € o0'eKTUBHE CBIMYEHHS TOTO, MO BiMOYBCS 30MTOK BiJ 3MEHIIEHHS KOPHCHOCTI,
OaslaHCOBa BapTICTh AKTUBY 3MEHIIYETHCA HA CyMY TaKUX 30MTKIB 13 3aCTOCYBaHHSIM PaXyHKY
pe3epBiB.

Pe3epB Ha MOKpUTTA 30WTKIB Bij] 3MEHIICHHS KOPUCHOCTI BH3HAYAETHCSA SIK PIZHHIS MK
0aTaHCOBOKO BApTICTIO TA TEMCPIIIHBOKO BAPTICTIO OYIKYBAHNUX Mail0yTHIX TPOLIOBHX MOTOKIB.
BusHaueHHs cyMu pe3epBy Ha IOKPHUTTS 30MTKIB Bil 3MCHIICHHS KOPHCHOCTI Bifi0yBa€ThCs HA
OCHOBI aHaini3y AeGiTopiB Ta BinOOpaxkae cymy, siKa, Ha AYMKY KEpIBHULTBA, IOCTAaTHs A
NOKPUTTS TMOHECeHMX 30MTKiB. Jlns (iHAaHCOBMX aKTUBIB, sKi € ICTOTHUMH, pPe3epBH
CTBOPIOIOTHCS HA OCHOBI 1HIUBIyaIbHOT OI[IHKH OKPEMHUX )1661T0piB, TUTST d)lHaHCOBI/IX aKTHUBIB,
CyMH SIKHUX IHIUBINyaJTbHO HE € ICTOTHUMH — Ha OCHOBI TPymoOBOi OIIHKUA. DakTopH, fKi
ToBapHuCTBO pO3TIIAAae MPU BH3HAYCHHI TOTO, YA € Y HHOTO O0'€KTHBHI CBIIUEHHS HASBHOCTI
30MTKIB BiJ 3MCHIICHHS KOPHCHOCTI, BKIIOYAIOTHh IH(GOPMAIII0 MPO TEHACHIII HEIOTaIICHHS
3a00proBaHOCTI y CTPOK, JIKBIAHICTD, IIATOCIPOMOKHICTh OOopikHUKA. [ rpymm aebiTopis
TakuMH (pakTopaMH € HETraTHBHI 3MIHHM y CTaHI IUIATCXKIB MO3MYAIBHUKIB y TPYIT, TaKUX SK
30UTBIIICHHS KUTBKOCTI IPOCTPOYCHHUX IIJIATEXKIB; HETaTUBHI €KOHOMIYHI YMOBH y Taiy3i abo
reorpaigyHOMY pETiOHI.

Cyma 30UTKIB BH3HA€TBCS y NMPHOYTKY 4d 30MTKy. SIKIIO B HAaCTymHOMY mepioai cyma
36I/ITKy BiJl 3MCHILICHHS KOPHCHOCTI 3MCHILUYETHCS 1 L€ 3MCHIICHHS MOXe OyTH O0'€KTHBHO
MOB'SI3aHUM 3 TIOJIEIO, sKa BIMOYBAEThCSA TICIAS BH3HAHHSA 3MEHIICHHS KOPHUCHOCTI, TO
MONEPEAHhO BU3HAHWM 30MTOK BiJ 3MEHIICHHS KOPHCHOCTI CTOPHYETHCSA 3a PaxXyHOK
KopuryBaHHs pe3epBiB. Cyma CTOpHYBaHHS BHU3HAETHCS y MNPUOYTKY YW 30MTKY. Y pasi
HCMOXIIMBOCTI TIOBEPHEHHS JIeOITOPCHKOT 3a00ProBaHOCTI BOHA CIIMCYETHCS 3@ PaxXyHOK
CTBOPEHOTO Pe3epBY HA MOKPHUTTS 30MTKIB BiJl 3MEHILICHHS] KOPUCHOCTI.

JlebiTopcrka 3a6opr0BaH1CTL MOe OyTH HECKacOBHO NIPU3HAYCHA SIK TaKa, L0 OLHIOETHCS
3a CIIpaBeUIMBOIO BAPTICTIO 3 BiJOOpPaKEHHSIM PE3yIbTaTy nepeoulHKH y an6yTKy a0o0 30MTKY,
SKIO TaKe MPU3HAYEHHS yCyBa€ ab0 3HAYHO 3MEHIIYE HeBlI[l'IOBlIlHICTB OLIIHKA 4YY BU3HAHHS
(HKy IHKOJIM Ha3UBalOTh «HEY3TODKEHICTIO OOJIKY»), IO I1HAKIIe BHHHKHE BHaCJ'Il,I[OK
OIL[IHIOBAHHS aKTUBIB a00 3000B’s3aHb YK BU3HAHHS NPHOYTKIB a00 30MTKIB 32 HUMHU Ha PI3HUX
mizcTaBax.

Hoz[am,ma OILlIHKa I[e61TOpCBI(Ol 3a60prOBaHOCT1 3MIHCHIOETHCS 3a CIIPABEITUBOIO BapTICTIO
sIKa ,[[OplBHIOG BapTOCTI TOTalIeHHs, TOOTO CyMi OYIKYBaHUX KOHTPAKTHHUX T'POIIOBUX IMOTOKIB
Ha JaTy OLIHKH.

VY pasi 3MiH crpaBeTMBOI BapTOCTI J1e0ITOPChKOT 3a00ProBaHOCTI, M0 MArOTh MicIle Ha
3BITHY JaTy, TaKi 3MiHU BU3HAIOTbCS y MPUOYTKY (30MTKY) 3BITHOTO HEpiOy.

3.3.4. @inancosi axkmueu, WO OUIHIOIOMbCA 34 CHPABEOIUGOI0 eapmicmIo, 3
6i000pasicennaAM pe3yibmamy nepeoyinku y npudymky adoo 30umxy
Jlo ¢iHaHCOBHX aKTHBIB, IO OI[IHIOIOTHCS 3a CIPABEATUBOIO BApTICTIO, 3 BiMOOpakeHHIM

pe3ynapTaTy TEpeoliHKh y TpuOyTky abo 30UTKY, BITHOCATHCA akiii Ta mai (4acTKH)
TOCIIOIaPCHKUX TOBAPHCTB.



[Ticnst mepBicHOTO BU3HAHHS TOBapUCTBO OLIHIOE X 3@ CIIPaBEIIMBOIO BAPTICTIO.

CnpaBe):[JmBa BapTICTB aKLIII/I SIK1 BHECEH1 0 61p)KOBOI‘O CIIMCKY, OLIlHIOGTLCSI 3a 61p)KOBI/IM
KypcoM opraH13aT0pa TOpI‘lBJIl

Sxmo akuii MaroTh OOIr OUTBII SK HA OJHOMY OpPraHi3aTOpi TOPTIBIL, MPU PO3PAXYHKY
BapTOCTI aKTHBIB TaKi IHCTPYMEHTH OLIHIOIOTHCS 32 KypcOM Ha OCHOBHOMY PUHKY JUIsl L[EOIO
aKTHBY a00, 33 BIICYTHOCTI OCHOBHOTO PHHKY, Ha HAHCIPHSTIMBILIOMY PUHKY JUIi HbOro. 3a
BlllcyTHOCTl CBITYCHb HA KOPHCTb MPOTHJICKHOTO, PHHOK, Ha skoMy ToBapucTBO 3a3BHuail
3MIIICHIOE OTIEpallil0 MPOJAXy aKTHBY, MPUIMAETHCS 3a OCHOBHHU PUHOK a0, 3a BiICYTHOCTI
OCHOBHOTO PUHKY, 32 HAMCIIPUATIUBIIINA PHHOK.

HpI/I OHIHHI CHpaBGIlJII/IBOI BapTOCTl aKTHBIB 3aCTOCOBYIKOTECA MCTOIH OLIlHKI/I BapTOCTl SIK1
Bl[[HOBlIIaIOTI) oOcraBMHAM Ta 1 IKHUX € J0CTaTHBbO I[aHI/IX IIIO6 OII]HI/ITI/I cnpaBezumBy
BapTICTB, MaKCI/IMISyIO‘-II/I BHUKOPUCTAHHA JOPCHHHX BLI[KpI/ITI/IX JaHUX Ta M1H1M13yIO‘II/I
BHUKOPHUCTAHHA 3aKPUTUX BXi]lHI/IX JaHUX.

OrmiHKa akIrii, Mo BXOJATh JI0 CKIIaay akTHBIB ToBapucTBa Ta mepeOyBaioTh y OIp)KOBOMY
CIIUCKY OpraHizaTopa TOPTiBJi 1 IPU IbOMY HE MAalOTh BU3HAYEHOTO OIp>KOBOTO KypCy Ha JaTy
OI[IHKH, 3/1IHCHIOETHCS 32 OCTAHHBOIO 0ATTAHCOBOIO BAPTICTIO.

JIist OLIHKM aKI[id, 10 BXOJATH 1O CKJIany akTUBIB ToBapucTBa Ta HE NepeOyBalOTh y
O1p>KOBOMY CHHCKY OpraHizaTopa TOpPriBii, Ta MaiB (YaCTOK) TOCTIOJApPCHKUX TOBAPUCTB 3a
00MexxeHnX 00CTaBHH HAOIIKEHOIO OIIHKOIO CIPABEIIMBOI BAPTOCTI MOXKe OyTH cOOIBapTICTh.
Le moxe Oyrn TOZi, KOJM HasBHOI OCTAaHHBOI IH(OpPMaLii HEAOCTATHBO, MO0 BH3HAYMTH
CIIPaBe/UINBY BapTiCTh, a00 KOJIM iCHYE MIMPOKHIl [iala30H MOXKIMBHX OLHOK CIIPaBeUIHBOT
BapTOCTI, a COOIBAPTICTH € HAMKPAIIIOKO OIIHKOIO CIIPABEIUBOI BAPTOCTI y IIbOMY Jiana3oHi.

Skmo € migcTaBMm BBaXkaTH, MO OajaHCOBAa BapTICTh CYTTEBO BIAPI3HAETHCS Bl
CIIpaBeNINBOI, TOBapHUCTBO BHU3HAYA€ CIIPABEUIMBY BapTICTH 3a JOMOMOTO0 IHINMX METOMIB
OIIHKK. BigxuieHHS MOXYTh OyTH 3yMOBJICHI 3HAYHUMH 3MIiHaAMH y (IHAHCOBOMY CTaHI
eMiTeHTa Ta/ab0 3MIHaMH KOH IOHKTYPH PHUHKIB, Ha SKUX €MITCHT 3MIIHCHIOE CBOIO MISUIBHICTD, a
TaKOX 3MIHAMHU y KOH FOHKTYP1 (POHAOBOTO PHUHKY.

CnpaBemiuBa BapTICTh aKIM, OO0 SKUX 3YIMHHEHO, Y TOMY YHCII I[IHHHX MamnepiB
EMITEHTIB, K1 BKItoueH1 10 CIHCKY €MITEHTIB, 110 MAaOTh O3HAKH (DIKTHBHOCTI, BU3HAYAETHCS 13
ypaxyBaHHSIM HasBHOCTI CTPOKIB BIJTHOBJICHHS OOIr'y TakWX I[IHHHX IIarepiB, HAsSBHOCTI
(hiHAaHCOBOI 3BITHOCTI TAKUX EMITEHTIB, PE3Y/IbTATIB iX MISUIBHOCTI, OYIKYBaHHS HaIXOKCHHS
MaiOyTHIX EKOHOMIYHUX BUTI].

3.3.5. Dinancoei akmueu, w0 OUIHIOIOMBCA 34 AMOPMU30E6AHOIO COOIGAPMICHLIO

Jlo ¢hiHaHCOBUX aKTHBIB, IO OIIIHIOIOTHCS 32 aMOPTH30BAHOIO COOIBapTiCTIO, TOBApHCTBO
BimHOCHTH oOmiramii Ta Bekcemi. Ilicmsa mepBicHOro Bu3HAaHHS TOBapUCTBO OIHIOE I1X 3a
aMOPTH30BaHOIO COOIBAPTICTIO, 3aCTOCOBYIOUH METO ¢(hEKTHBHOTO BiICOTKA, 32 BUPAXyBaHHIM
30MTKIB BiJ 3HEI[IHEHHS, SIKIIIO BOHH €.

3.3.6. 30606'a3anna. Kpeoumu oanxie

IToTouni 3000B’s13aHHSI — 1€ 3000B’A3aHHA, SIKI BIAIOBIZAIOTH OJHIA a00 NEKUIBKOM I3
HIDKYEHABEICHUX O3HAK:

ToBapucTBO cro/iBaeThCs MOracuTU 3000B’s13aHHS a00 3000B’13aHHS MAATA€E TMOTAIICHHIO
MPOTATOM JBAHAALSTH MICSI[IB MICIsI 3BITHOTO MEPIOy;

ToBapucTBO HE Mae OE3yMOBHOTO TpaBa BIACTPOYUTH IOTAIICHHS 3000B’s3aHHS MPOTITOM
IOHAaWMEHIIIe TBAHAIISTH MICSIIB MiCJs 3BITHOTO MEPIOTy.

[ToTouHi 3000B’s3aHHS BU3HAIOTHCA 32 YMOBU BIIMOBIAHOCTI BU3HAUEHHIO 1 KPUTEPIsIM
BHU3HAHHS 3000B’I3aHb.

ITepBicHO KpeauTH 0aHKIB BU3HAIOTLCS 3a CIPaBE/UTHBOIO BapTICTIO, SIKA JIOPIBHIOE CyMi
HaJXO0/DKCHb MIHYC BUTpPAaTH Ha IPOBEICHHS onepauu VY nopamemomMy cymu (iHaHCOBHX
3000B's13aHb BiOOpakarOThCS 32 aMOPTH30BAHOI BapTICTIO 32 METOJOM €()EeKTHBHOI CTaBKU
BIICOTKY, Ta OyAb-fKa pI3HUIL MDK YHUCTUMHU HAIXO/KEHHSMU Ta BApTICTIO MOTAIICHHS



BU3HAECTbBCA Y HpI/I6yTKaX 4y 30MTKax IpOTATrOM HGplO[[y I[ll 3aI103UYCHb 13 BUKOPHUCTAHHAM
e(beKTI/IBHOI CTaBKHU BIIICOTKa

3.3.7. 3copmanns pinancoseux akmueie ma 30008'a3ans

DiHaHCOBI aKTUBH Ta 3000B'I3aHHS 3rOPTAIOTHCS, KO TOBAPUCTBO Ma€ IOPUIAMYHE NPABO
3/MCHIOBATH 3aJliK BH3HAHMX y OanaHci cyM i Mae Hamip abo 3poOMTH B3aemosaiik, abo
pearizyBaTu akTUB Ta BUKOHATH 3000B'sI3aHHS OJTHOYACHO

3.4. O0/1iK0Bi MOJITUKH {00 OCHOBHMX 32C00iB Ta HeMaTepPiaJIbHUX AKTUBIB

3.4.1. Buznaunsa ma ouinka 0CHOGHUX 3AC00i6

ToBapucTBO BH3HAE MaTepiajbHUH O0'€KT OCHOBHUM 3ac000M, SIKIIO BiH YTPHMYEThCA 3
METOI0 BHKOPHCTAHHS HOTO y MPOLECI CBOET NISUIBHOCTI, HaJlaHHs TOCIIyT, abo A 311iCHEHHS
aJMIHICTPaTHUBHAX 1 COLUANBHO-KYIBTYPHMX ~(DYHKUIH, OYIKyBaHMH CTPOK KOPHCHOTO
BUKOPUCTAHHA (EKCIUTyaTaIlii) IKoTo OUTbIIe OHOTO POKY Ta BapTicCTh sikoro Ourbire 6000 TpH.

[TepBicHo ToBapHUCTBO OIIHIOE OCHOBHI 3ac00M 3a COOIBApTICTIO. PO3rIsSHYBIIM TOPEUYHICTH
3aCTOCYBaHHS OyIb-IKOTO 3 BUKIIOYEHBb, nepeadadennx MCD3 1, moao peTpoCneKTHBHOTO
3aCTOCYBaHHS, KEPIBHUIITBO BHUPIIIUIO 3aCTOCYBATH CIPABEJIMBY BAPTICTh 200 MEPEOIIHKY K
JOTUTLHY cO0IBapTICTh OCHOBHHUX 3ac00iB. TOBapHCTBO 3MIHCHUIIO OIIHKY OCHOBHHUX 3ac00iB 3a
CIpaBeUTMBOIO BapTICTIO Ha mary nepexoay Ha MC®3 (01 ciuns 2014 poky) Ta BUKOPHUCTOBYE
II0 CTIPaBEIIUBY BAPTICTh K JOIUIBHY COOIBApPTICTH OCHOBHUX 3aC00IB HA ITIO JaTYy.

Y mnopmanemoMy OCHOBHI 3acoOM OINHIOIOTBCS 3a iX COOIBapTICTIO MIHYC Oyab-ska
HaKOMHMYEeHA aMOpTU3aIlisl Ta OyJab-AKi HAKOTMWYEH1 30MTKU Bif 3MEHIIEHHS KOopucHOCTi. Cyma
HAKOIMMYCHOT aMOPTH3aIlii Ha JIaTy TIEPEOI[iHKN BHKITFOYAETHCS 3 BAJOBOI OAJIaHCOBOT BApPTOCTI
aKTHUBY Ta YHCTOI CYMH, TIepepaxoBaHO1 J0 MEePEOIIHEHOT CyMH aKkTUBY. J[0OIliHKa, KA BXOHUTH
0 CKJIaay BIIACHOTO KaIlTally, IEPEHOCUThCS 10 HEPO3MOJUICHOr0 NPHOYTKY, KOJIU
MPUMHHIETbCA BU3HAHHS BIIOBIIHOTO aKTUBY.

3.4.2. Ilooanvwi sumpamu.

ToBapucTBO He BH3HAae B OallaHCOBIH BapTOCTI 00'€éKTa OCHOBHHX 3acO0IB BHTpPAaTH Ha
IIoJCHHE OOCIYyroBYBaHHS, PEMOHT Ta TEXHIYHE oOciyroByBaHHsS o0O'ekta. L[i BuTpaTn
BU3HAIOTHCS B NMPUOYTKY 4M 30WMTKYy, KOJIM BOHHU IIOHeceHi. B OamaHcoBiii BapTocTi 00'ekTa
OCHOBHHMX 3acO0iB BH3HAIOTBCSA TaKi MOJANBIIN BHTPATH, SKI 3aJ0BOJBHSIIOTH KPUTEPLIM
BH3HAHHS aKTHBY.

3.4.3. Amopmus3zauin ocnosnux 3acoois.

AMoptH3alis OCHOBHUX 3aco0iB ToBapucTBa HapaXOBYEThCS IPSMOJIHIMHUM METOIOM 3
BHKOPUCTAHHIM TAKHUX IMOPIYHUX HOPM:

OymiBi - 2 %;
MAIlIMHU Ta 00JIaJHAHHS -7-15%
TPaHCIOPTHI 3aco0un -17-20%
MeOIIi - 20-33 %.
1HII1 - 14-100 %

KamiranpHi BKIaJIeHHS B OpEHIOBaHI MPUMIIIEHHS aMOPTU3YIOThCS MPOTATOM TEPMIHY iX
KOPUCHOTO BUKOPHUCTaHHS. AMOPTH3AIlI0 aKTUBY MOYMHAIOTH, KOJIU BIH CTa€ MPHUIATHUM IS
BUKOPUCTAHHS. AMOPTH3allil0 aKTUBY MPUIIMHAIOTH HAa OJHY 3 JBOX JaT, sKa BiIOYBa€ThCs
paHilie: Ha JaTy, 3 SKOi akTUB KIacU(IKyIOTh SK yTPUMYBaHUU ISl IpOAaXxy, abo Ha jaaty, 3
SIKOT IPUIHUHSIOTh BUSHAHHS aKTHBY.

3.4.4. Hemamepianvui akmueu

HeMaTepianLHi aKTUBU OIIHIOIOTHCS 3a COOIBAPTICTIO 3a BHUpaxXyBaHHSAM Oyab-gKOT
HAaKONHMYCHOI amMopTH3aLii Ta OyJb-KMX HAKONHMYCHHX 30MTKIB BII 3MCHIUCHHS KOpI/ICHOCTl
AMopTH3allil HeMarepialbHUX AKTUBIB 3AIMCHIOETHCS 13 3aCTOCYBaHHAM IPSIMOJIHIHHOIO
METO/y 3 BUKOPHUCTaHHSAM IopiuHoi Hopmu 33 %. HemarepianbHi akTHBH, SIKi BUHUKAIOTH Y



pe3ynbTaTi JOTOBIPHUX a00 IHIIMX IOPUAMYHUX IPaB, aMOPTH3YIOTHCS MPOTITOM TEPMIHY
YUHHOCTI IIUX TIPaB.

3.4.5. 3menuennn KOpUCHOCMI OCHOBHUX 3AC00I6 MaA HemamepPialbHUX AKMUGI6

Ha xosxHy 3BiTHY 1aTy TOBapHCTBO OIIHIOE, YH € SKach 03HaKa TOT0, 110 KOPUCHICTh aKTHBY
MOKe 3MeHWwHUTHCS. ToBapucTBO 3MeHIye OanaHCOBY BapTiCTh aKTHBY A0 CyMH HOro
oqncyBaHoro BIJIIIIKOTyBAaHHS, SIKIIO 1 TUTBKHU SKIO CyMa oqncyBaHoro BIJIIIIKOTyBaHHS aKTHBY
MEHIIa Bix Horo O6amaHCcOBOi BapToCTi. Take 3MEHIICHHS HETaifHO BU3HAETHCS B MPHOYTKAX 4H
30MTKax, SKIIO aKTHB He OOJIIKOBYIOTh 33 IEPEOLiHEHO0 BapTicTio 3rixHo 3 MCBO 16. 36urtok
BiJl 3MCHIUCHHS KOPUCHOCTI, BU3HAHMH JUIi aKTUBY (32 BHHATKOM TyABiLY) B HOINEPEIHIX
nepiogax, TOBapuUCTBO CTOPHYe, SAKIIO 1 TUIBKM SIKIIO 3MIHWIMCSA IONEPEHI  OLIHKH,
3aCTOCOBaHI JUISl BU3HAUCHHS CYMH OYIKYBaHOTO BiAIMIKOmyBaHHS. Iliciis BU3HAHHS 30UTKY Bil
3MEHIIEHHSI KOPUCHOCTI aMOpTH3aIlisi OCHOBHUX 3aC001B KOPUTYETHCS B MalOYTHIX mepioax 3
METOI0 PO3MOJUICHHS TIEperiisHyToi OaJlaHCOBOI BapTOCTI HEOOOPOTHOTO aKTUBY Ha
CUCTEeMAaTHYHIH OCHOBI MPOTATOM CTPOKY KOPHCHOT'O BUKOPHUCTAHHS.

3.5. O0/1iKk0Bi MOJITUKH 100 iIHBECTHLIHHOI HEPYXOMOCTI

3.5.1. Buznannsa ineecmuuininoi nepyxomocmi

Jlo iHBeCTHIIIITHOT HEPYXOMOCTI TOBapUCTBO BITHOCHUTH HEPYXOMICTh (3€MJII0 4M OymiBIIi,
a00 uvactuHy OymiBii, abo iX moegHAHHS), YTPHMYBaHy Ha TMpaBax BJIACHOCTI abo0 3TigHO 3
yroaow mpo (GiHAHCOBY OPEHIY 3 METOI OTPHUMAHHS OPCHIHUX IUIATS)KIB a00 30LTBIIICHHS
BapTOCTI KamiTaly 4d JJI JOCSITHEHHS 000X I, a He JJis: (a) BUKOPUCTAHHS y BUPOOHUIITBI
YM MPH MMOCTa4YaHHI TOBApIB, MPH HaJaHHI MOCIYT YW I aJAMIHICTpATHMBHHX I[iici, abo (0)
MPOJIaXKy B 3BUUAHHOMY X011 A1SUTBHOCTI.

[aBecTHIIIiiHA HEPYXOMICTh BU3HAETHCS K aKTHB TOI 1 TUTBKH TOMI, KOJIHU: () € HMOBIPHICTh
Toro, 1o ToBapucTBO OTpUMae MaHOyTHI EKOHOMIYHI BHWTOJM, SKI TOB’SA3aHI 3 III€IO
IHBECTHUIIIMHOIO HEPYXOMICTIO, (0) cOOIBApTICTh IHBECTHUIIIMHOT HEPYXOMOCTI MOYKHA JOCTOBIPHO
OL[IHUTH.

Skuro OyiBiIl BKIFOYAIOTH OJHY YaCTHHY, SIKA yTPUMYETBCS 3 METO0 OTPUMAHHS OPCHIHOI
NIATH Ta JAPYry YacTHHY Ul BUKOPHCTaHHS y npoueci AisuibHOCTi Tosapucra abo s
aAMIHICTPAaTHBHUX LLICH, B OyXraiaTepcbKoMy OOIIKYy TaKi 4aCTHHHM OO0'€KTy HEpYXOMOCTI
OIIHIOIOTHCS Ta BIJOOPaKarOThCS OKPEMO, SKIIIO BOHU MOXKYTh OyTH IIPOJIaHi OKPEMO.

3.5.2. Ilepsicna ma nocnioyroua oyinka iHeecmuyiiiHoi Hepyxomocmi

[IepBicHa OIIHKA IHBECTHIIHHOT HEPYXOMOCTI 3IHCHIOEThCS 3a coOiBapTicTiO. BuTpatn Ha
ONepauilo BKIOYAKOTECS 10 mepBicHOi BaprocTi. CoOiBapTicTh NPUA0AaHOI IHBECTHLIHHOI
HEPYXOMOCTI BKIII0Yae LiHy ii npuadanus Ta Oy/ib-sKi BUTPATH, 5K 6€3110CepeiHbo BIIHECEH] 10
npuabaHHs. besnocepeHbO BIAHECEHI BUTPATH OXOIUIIOIOTH, HANPHUKIAA, BHHArOpPOId 3a
HalaHHs NPpO(ECIHHUX IOPHANYHUX TIOCIYT, HOAATKH, [OB’S3aH] 3 Iepeayero npasa BIacHOCTi,
Ta IHII BUTPATH HA OTIEPAIIifo.

OI_IIHKa IMCJIsT BU3HAHHSA 3,I[II/ICHIO€TLC$I 3a CHpaBe,Z[J'II/IBOIO BapTICTIO Ha JaaTty OI_IIHKI/I
HpI/I6}’TOK abo 30UTOK Bl,I[ 3MIHH B CHpaBe,Z[J'II/IBII/I BapTOCTl lHBeCTI/II_III/IHOI HC]T)YXOMOCTI
BHU3HAETHCA B HpI/I6YTKy abo 36I/ITKy. AMOpTI/ISaI_IIH Ha TaKl akTHUBH HE HapaxOBYETbHCA.

CripaBeunBa BapTiCTh IHBECTULIHOT HEPYXOMOCTI 3a3BHYaill BU3HAYAETHCS 13 3aUTy4CHHAM
HE3QIC)KHOTO OLiHIOBaYa. [leplouyHICTh MHeperisiy CIpaBeIuBOi BapTOCTI 3YMOBIIHOETHCS
CYTTEBUMH JUisl OOJNIKY KOJMBAHHAMH L[IH Ha PHHKY MOAIOHOI Hepyxomocti. CrpaBeumnBa
BapTiCTh HE3aBEpUIEHOr0 OyIiBHUITBA JIOPIBHIOE BapTOCTI 3aBEpLIEHOTO 00’€kTa 3a
BHUpaxyBaHHSIM BUTpAT Ha 3aKiHUEHHs Oy[IBHUIITBA.

ﬂKH_[O OI_IIHI/ITI/I CHpaBeI[J'II/IBy BapTlCTL HCMOXXIIHUBO, TOBapI/ICTBO 06Hpa€ JJIA OI_IIHKI/I
00’€eKTIB lHBeCTI/II_III/IHOI HepYXOMOCTl MO,Z[GJ'IL OI.[IHKI/I 3a CO61BapTICTIO Bl)lHOBlI[HO a0 MCBO 16
Ta 3aCTOCOBYE€ TaKu HII[XII[ A0 BCi€el lHBCCTI/IL[H/IHOI HepyXOMOCTl, IIpyu ObOMY PO3KPUBAIOTLCA
IPpUYNHH, 3 AKUX HC BUKOPHUCTOBYETHCA CIIPABCIJINBA BapTiCTB.



3.6. O0.1ik0Bi NOMITHKY 111010 HENMOTOYHUX AKTHUBIB, YTPUMYBAHUX 5 MPOJAKY

TosapucrBo KIacuQiKye HEMOTOYHUN aKTUB SK YTPUMYBAHHMM IS IPOJIAKY, AKIIO Horo
GanaHcoBa BapTiCTh Oyjie B OCHOBHOMY BIIIKOZOBYBATHCS LUISXOM OIEpaLlii MPOJaxy, a He
MMOTOYHOTO BHUKOpUCTaHHS. HemoTodHi akTuBw, yTpHMyBam Ui TPOAAXy, OIIHIOIOTHCS 1
BIZOOp@XArOTHCS B OyXranrepchbkoMy 00Ky 38 HAHMEHLIOKO 3 IBOX BEINYMH: OallaHCOBOKO abo
CIIPAaBE/UIMBOIO BAPTICTIO 3 BUPAXyBaHHSM BUTPAT Ha OMeEpalii, NOB'3aHi 3 mpoJaxem.
AmopTH3allil Ha TaKi aKTUBM HE HAPAaXOBYeTbCs. 30MTOK Bil 3MEHIUCHHS KOPHCHOCTI MpPH
MEPBICHOMY YM IMOJAIBIIOMY CIHCAHHI aKTHBY JI0 CIPaBEUIMBOI BAPTOCTI 32 BUPAXyBAHHSIM
BHUTpAT Ha MIPOJIAK BU3HAETKLCS Yy 3BITi PO (PiHAHCOBI pe3yIbTATH.

3.7. O0J1iKOBi MOJITHKH 11010 OPEHIH

diHaHCOBa OpEHJAa — II€ OpeH/a, 3a SKOI IepelaloThCs B OCHOBHOMY BCi PHU3UKH Ta
BHHArOpO/IM, MOB'A3aH1 3 MPaBOM BJIACHOCTI Ha aKTHB. TOBApUCTBO SIK OPEHAATOP Ha MOYATKY
CTPOKY OpEHIM BHU3HA€ (HIHAHCOBY OpEHIY SK aKTUBM Ta 3000B'SI3aHHA 3a CyMamH, IO
JIOPIBHIOIOTH CITpaBeIMBIA BapTOCTI OPEHAOBAHOI'O MaifHa Ha TTOYATOK OPEHIU a0 (SKIIO BOHU
MEHIII1 32 CIPaBEIMBY BapTICTh) 3a TEHEPIINTHLOI BAPTICTIO MIHIMAIBHUX OPEHIHUX TUIATEKIB.
MiHiMalibH1 OPEH/IHI IJIATeX1 PO3MOAUISIOTHCS MDK (PIHAHCOBUMH BUTpATaMu Ta 3MEHIICHHSIM
HeTorameHnx 3000B's13aHb. DIHAHCOBI BUTPATH PO3MOMAUISIOTHCS HAa KOXXKEH TEpioj] TaKuM
YUHOM, MO0 3a0e3MeYuTH CTally NEepIOJWYHY CTaBKYy BIJCOTKAa Ha 3aJUIIOK 3000B'S3aHb.
Hemnepenbaueni opeHaH1 maaTexi BiIOOpa)KalOThCS SIK BUTPATH B THX TEpiofax, y SKUX BOHU
Oynmu moHeceHi. [lomiTmka HapaxyBaHHS aMOpTH3allli HAa OPEHIOBaHI aKTHBH, IO
aMOPTHU3YIOThCS, Y3TO/DKEHA 13 CTAaHJAPTHOO TOJIITHKOI0 ToBapucTBa 1m0/0 MOAIOHUX aKTHUBIB.

OpeHya akTHBIB, 3a KOO PU3MKH Ta BUHArOPOJIH, MOB'SI3aH1 3 TIPABOM BJIACHOCTI Ha aKTHB,
(haKTHYHO 3aNMINAIOTBCA B OPCHIOJABIS, KIACH(IKYEThCS K oIlepamiiiHa opeHma. OpeHmgHi
MJIaTEX1 32 YroJ010 MPO OTNEPAIIfHY OPEHy BUSHAIOTHCA SIK BUTPATH HA MIPSAMOJIIHIAHIA OCHOBI
MPOTATOM CTPOKY opeHau. JIoXia Bi OpeHIU 3a yroJaMH IIpo ONepalliiiHy opeHay ToBapucTBO
BU3HAE Ha TMPSIMOJIHIAHIA OCHOBI IIPOTATOM CTPOKY OpPEHIW. 3aTpaTd, BKIIOYAIOUYH
aMOPTH3AITiI0, TTOHECEHI TPH OTPUMaHHI JOXOAY BiJl OPEHIH, BU3HAIOTHCS SIK BUTPATH.

3.8. O0/1ik0BI NOJITUKM 100 MOJATKY HA MPUOYTOK

Butpat 3 momarky Ha TpHOYTOK SIBISIFOTH COOOI0 CyMy BHTpaT 3 TIOTOYHOTO Ta
BijicTpoueHOro moaaTkis. I10TOYHUI MOIaTOK BU3HAYAETHCS K CyMa ITOJaTKIB Ha MPHUOYTOK, IO
MJIATA0Th CIUIATI (BIOIIKOJYBAHHIO) IIOJO OIOJATKOBAHOTO MPUOYTKY (30MTKY) 3a 3BITHUH
nepion. ITorouni ButTpatu ToBapucTBa 3a MOJATKAMH PO3PAXOBYIOTHCS 3 BHKOPHUCTAHHSIM
MOJIATKOBHX CTaBOK, YMHHMX (200 B OCHOBHOMY YMHHHUX) Ha JIaTy OajlaHCy.

BincTpoyeHuii 0JaTOK PO3paxoBYeThCs 3a OanaHCOBMM METOIOM OOIIKY 3000B's3aHb Ta
SIBJIIE COOOKO IMOJIATKOBI aKTHBH a00 3000B'S3aHHS, 110 BUHHKAIOThH Y pGSyJIBTaTl TUMYaCOBHX
PI3HUIF MDK OQJIaHCOBOIO BapTICTIO AKTHUBY YH 3060B'S3aHHs B Gamanci Ta ix 10/IaTKOBOIO
0a3010.

BingcTpodeHi momaTkoBi 3000B'SI3aHHS BHU3HAIOTHCSA, SK MPABUJIO, IIOJO0 BCIX THMYACOBHUX
pI3HULIb, IO MIIATalOTh OIOJATKYBaHHIO. BilcTpoueHi mOAaTKOBI aKTUBH BH3HAIOTHCI 3
ypaxXyBaHHSM IMOBIPHOCT1 HaBHOCTI B MalilOyTHLOMY OIIOJIATKOBYBAHOT'O IIPUOYTKY, 32 PaXyHOK
SIKOTO MOXXYTb OyTH BHKOPHCTaHI THMYACOBI PI3HHLY, 110 MUISATaloTh BHPAXYBAHHIO. banancosa
BapTICTb BlI[CTpO‘ICHI/IX OJIATKOBUX aKTHBIB NEPErIISAETHCS HA KOXKHY AaTy il 3MEHIIIYETHCS B
Ti Mipi, y SKili OiLIbIle HE ICHYe HWMOBIPHOCTI TOTO, IO 6yz[e OTpI/IMaHI/II/I OITOJATKOBAHUMI
NpUOYTOK, JOCTATHINA, MO0 JO03BOJUTH BUKOPUCTATH BUTOJY BiJl BiICTPOYEHOTO IMOJATKOBOTO
aKTUBY MOBHICTIO 200 YacTKOBO.

BixcTpoyeHuii MoJaTtok po3paxOBYEThCS 3a MOJATKOBUMH CTaBKaMH, SIKi, K OYIKYEThHCH,
OyayTs 3acToCOBYBaTWCs B TepioAl pealisamii BIANOBIIHAX aKTUBIB a60  3060B'3aHb.
ToBapucTBO BH3HA€ MOTOYHI Ta BIACTPOYEHI MOJATKH SIK BUTpaTh abo JOXIA 1 BKIIOYAE B
npuOyTok abo 30MTOK 3a 3BITHUH TEpioJl, OKpIM BUMAJKIB, KOJW TOJATKH BHHHKAIOTH BIJ
orepatiit abo 1moii, AKi BU3HAIOTHCSA NPSMO Y BIACHOMY KamiTaii abo BiJ 00'eqHaHHs Oi3Hecy.

ToBapucTBO BU3HAE MOTOYHI Ta BIACTPOUYEHI MOJATKU Y KamiTalli, SKIIO MOJATOK HAICKHUTh
JI0 CTaTeH, sKi BifoOpakeHO 0e3MocepeIHbO Y BIACHOMY KalliTall B TOMY CaMOMY Yd B IHIIIOMY
nepioi.



3.9. O0J1iKk0Bi MOJIITHKH 1010 iHIIINX aKTUBIB Ta 3000B’s3aHbL

3.9.1. 3a6e3neuenna

3abe3neueHHs] BUBHAIOTHCS, KOJIU ToBapucTBo Mae TenepimHIo 3a00proBaHiCTh (FOPHINIHY
a00 KOHCTPYKTHBHY) BHACIIIOK MUHYJIOI MOJii, iCHYe WMOBIPHICTH (TOOTO OLTBIIIE MOXKIUBO,
HDK HEMOXKJIMBO), IO [OTAIIEHHS 3000B's13aHHs BUMaraTuMe BUOYTTs PECYPCiB, KOTPI BTUIIOIOTH
y co0i eKOHOMIYH1 BUTOIH, i MO’KHA JJOCTOBIPHO OI[IHUTH CYyMY 3000B'sI3aHHSI.

3.9.2. Bunnamu npauienukam

ToBapucTBO BH3HA€ KOPOTKOCTPOKOBI BHILIATH H‘paIIiBHI/IKaM SK BHUTpaTH Ta fK
3000B'13aHHs [C/IsL BUpaxyBaHHs Oyap-AKOi BXkKe cruiaueHoi cymu. ToBapucTBO BH3HAE
ancyBaHy BapTiCTh KOPOTKOCTPOKOBHX BHIUIAT MPALIBHUKAM 32 BmcyTchTL K 3a0€3MeYCHHS
BIIMTYCTOK — MIiJl Yac HaJIaHHS MpalliBHUKAMHU MOCIYT, sIK1 30UTBIIYIOTH 1XHI MpaBa Ha MalOyTHI
BHUIUIATH BIIMTYCKHHX.

3.9.3. IHenciuni 30006'a3anns

BiamoBinHO 10 yKpalHCHKOTO 3aKOHOJIABCTBA, TOBApUCTBO YTPUMYE BHECKU 13 3apOOITHOT
IUIATH MpaliBHEKIB 10 IleHciiiHoro ¢ouxy. I10TOYHI BHECKH PO3PaxOBYIOTHCS SIK MPOLCHTHI
BIIPaXyBaHHs 13 MOTOYHMX HapaxyBaHb 3apOOITHOI IUIATHI, TaKi BUTPATH BiTOOpaXaroTbCs y
nepiofi, B sIKOMy Oyiu HajaHi NPa[iBHUKAMM IIOCIYTH, IO HAZAIOTh IM MPABO HA OJCPIKAHHS
BHECKIB, Ta 3apo0JjieHa BIINOBIAHA 3ap00OITHA TUIATHS.

3.10. Tmmi 3acrocoBaHi 00/iKOBi NOJITHKH, IO € JAOPEYHMMH VI PO3YyMiHHSHA
¢inancoBoi 3BiTHOCTI

3.10.1 Zloxoou ma eumpamu
Jloxoau Ta BUTPATH BU3HAIOTHCS 32 METOJIOM HapaxyBaHHSI.

Joxim — 1me 30UTbIICHHS €KOHOMIYHUX BHTII MNPOTATOM OOJIKOBOTO IEPIOAYy y BHUIJISAII
HaJIXO/KCHHSI YW 30UTbIICHHS KOPHUCHOCTI aKTHUBIB a00 y BHIJISAAI 3MEHIICHHS 3000B’s3aHb,
pe3yIbTaTOM YOTO € 30UIBIICHHS YHCTHUX aKTUBIB, 32 BHHATKOM 30UIBIICHHS, ITOB’S3aHOTO 3
BHECKaMHU YYaCHHKIB.

Jloxix BU3HAETHCS Y 3BITI PO MPHOYTKH Ta 30MTKH 32 YMOBH BiAMOBIZHOCT]I BUSHAYCHHIO Ta
KPUTEPisIM BU3HAHHSA. BH3HAHHS J0XOy BiOYBA€ThCS OJHOYACHO 3 BU3HAHHSAM 30LTBIICHHS
aKTHUBIB a00 3MEHIIECHHS 30008’ 13aHb.

Joxix Bim mpoaaxy (piHAHCOBUX IHCTPYMEHTIB, IHBECTHIIMHOI HEPYXOMOCTI ab0 IHIIHX
AKTHUBIB BU3HAETHCA Yy MPUOYTKY a00 30MTKY B pa3i 3aJI0BOJICHHS BCIX HABEJCHUX J1ajll YMOB:

L4 TOBapI/ICTBO nepeaaio HOKyrH_[eBl CYI T€BI pI/I3I/IKI/I 1 BI/IHaFOPO,Z[I/I IIOB’sI3aHl 3
BJIACHICTIO Ha (blHaHCOBI/II/I IHCTPYMCHT, lHBeCTI/II_[H/IHy HGPYXOMICTB a0o0 1HIIi AaKTHUBH,

. 3a TOBapuCTBOM HeE 3aJIMIIAETHCS aHi MOJAIBIIA YYaCTh YIPABIIHCHKOTO MEPCOHATY Y
dopmi, sika 3a3BUYail TOB’S3aHA 3 BOJIOJIHHAM, aHi €(PEKTUBHHI KOHTPOJbL 3a
MpoJaHUMH  (DIHAHCOBUMHU IHCTPYMEHTaMH, IHBECTHUIIMHOIO HEpyXoMicTio abo
IHIIUMU aKTHBAMU;

J CyMY JIOXOJy MOYKHA JIOCTOBIPHO OI[IHUTH;

o HMOBIpHO, 110 /10 ToBapucTBa Ha/lIiyTh €EKOHOMIYHI BUTOJIM, TIOB S13aH1 3 OIEpaLli€lo;

o BUTpATH, sIKi Oyau abo OyayTh MMOHECEH! Y 3B 53Ky 3 OIEpalli€ro, MOXKHA JOCTOBIPHO
OLIIHUTH.

Jloxin Bix HagaHHS TMOCIYT BIIOOPaKaeTbCsl B MOMEHT BUHHMKHEHHS HE3aJIC)KHO BII JIaTH
HAaJIXODKEHHS KOIITIB 1 BUBHAYAETHCS, BUXO/ISAYHN 13 CTYIECHS 3aBEPIICHOCTI omeparlii 3 HaJaHHS
MIOCIIYT Ha JaTy OayiaHcy.

I[I/IBi,Z[eH,Z[I/I BU3HAKOTHCA NOXOA0M, KOJIM BCTAHOBJICHO IIPABO Ha OTPUMAHHA KOIIITIB.

Butpatu — 11¢ 3MEHIIEHHS €KOHOMIYHUX BHTiJ MPOTATOM OOJIKOBOTO MEPIOAY Yy BUTIIAMIL
BUOYTTS 4 aMOPTH3allii aKTUBIB a00 Yy BHUTJISAI BUHUKHEHHS 3000B’513aHb, Pe3yJIbTaTOM YOTO €
3MEHILIEHHS YUCTUX aKTHUBIB, 32 BUHATKOM 3MEHILIEHHS, IOB’3aHOTO 3 BUIUIATAMU YYaCHHUKAM.
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ButpaTtu BU3HAIOTECS y 3BIT1 PO MPUOYTKHU Ta 30MTKHU 32 YMOBH BIAMOBITHOCTI BUSHAYCHHIO
Ta OJIHOYACHO 3 BU3HAHHAM 30UIbIICHHS 30008’ s13aHb 400 3MEHIIICHHS AKTUBIB.

ButpaTtu HeraiiHoO BU3HAIOTHCS y 3BITI PO MPUOYTKH Ta 30MTKH, KOJIM BUAATKH HE HA/IAIOTh
MaiOyTHIX eKOHOMIYHUX BHTiZ 200 TOMI Ta TIi€I0 MIPOIO, SIKOK MaiiOyTHI €eKOHOMIYHI BUTOJIN HE
BIJINIOBIIAt0Th 200 MEPECTAIOTh BIAMOBIATH BU3HAHHIO aKTUBY Y 3BiTi PO (piHAHCOBUI CTaH.

Butpatu Bu3HAIOTBCA y 3BITI Mo MpHOYTKH Ta 30MTKH TAaKOXK Yy THUX BHIIAAKAX, KOJHU
BUHUKAIOTh 3000B’s13aHHS 0€3 BU3HAHHS aKTHUBY.

Butpatu, oHeceHi y 3B'I3Ky 3 OTPUMaHHIM JIOXOJY, BUSHAIOTHCSA y TOMY K NEpiofi, o i
BIAMOBIJIH1 JJOXOJIH.

3.10.2. Bumpamu 3a no3ukamu

Butpatn 3a mo3mkamm, SKi HE € 4YacTHHOIO (PIHAHCOBOTO IHCTPYMEHTY Ta HE
KamiTali3ylOThCsA SIK YacTHHAa COOIBapTOCTI AaKTHUBIB, BHU3HAIOTHCA SIK BUTPATU TEPIOAY.
ToBapuCTBO KamiTajai3ye BHTPATH Ha IMO3UKH, SKI 0€3MOCEPEIHBO BIIHOCITLCS 10 MPUI0AHHS,
OyniBHUIITBA a00 BHPOOHMIITBA KBaM(DIKOBAHOTO aKTHBY, SK YacTHHA COOIBApTOCTI ILIHOTO
aKTUBY.

3.10.3. Onepauii 3 inozemnoro eaniomoio

Omeparii B 1HO3eMHI BagiOTI OOJNIKOBYIOTHCS B YKPAiHCBKUX TPUBHAX 3a ODIidHUM
KypcoM oOMiny HarioHanpHOro 6aHky YKpaiHu Ha JaTy IpOBEISHHS OINepariii.

MoHeTapHi akTUBHU Ta 3000B'I3aHHS, BUPAXKEHI B IHO3EMHHUX BaJIIOTaX, IIEPEPaXOBYIOThCS B
TPUBHIO 3a BIAMOBIIHUMHU Kypcamu oOminy HBY nHa mary Ganmancy. HemonetapHi crarTi, sKi
OIIIHIOIOTHCS 3a ICTOPUIHOIO COOIBAPTICTIO B 1HO3EMHIN BaJtOTi, BIHOOpaKarOThCS 3a KypCOM Ha
JIary onepaui’f HEMOHETapHI CTaTTi, K1 OIIHIOIOTHCS 3a CIPABEIIUBOIO BapTiCTIO B 1HO3EMHIN
BAJIIOTI, BIIOOpaKarOThCSA 3a KypcOM Ha JaTy BU3HAuYEHHS clpaBeiuBoi BapTocTi. Kypcosi
PI3HUL, [0 BUHUKIN IIPH MEPEPAXyHKY 33 MOHECTAPHUMH CTATTSIMU, BU3HAIOTHCS B IPHOYTKY
a00 30MTKYy B TOMY Mepiol, y SKOMY BOHH BUHUKAIOTh.

ToBapuCTBO BUKOPUCTOBYBAJIO OOMIHHI KypCH Ha JaTy OalaHCy:

31.12.2017 31.12.2016
I'pusns/1 momap CIIA 28,0672 27,1908
I'puBHs/1 eBpO 33,4954 28,4226

3.10.4. Ymoeni 30008'a3anna ma axkmueu.

TosapucTBO HEC BH3HA€ YMOBHI 3000B'3aHHs B 3BITI IpO (iHaHCOBHil cran ToBapucrsa.
[Hpopmanis Ipo yMOBHE 3000B'S3aHHS PO3KPUBAETBCS, SIKIIO MOXKIMBICTE BHOYTTS pecypcis,
SIKI BTUTIOIOTh Y 001 €KOHOMIUHI1 BUTOJHM, HE € BimjgajaeHoro. TOBapuUCTBO HE BHU3HAE YMOBHI
aktuBu. CrHcna 1Hd)0pMau1;1 PO YMOBHHMH AaKTHUB PO3KPHBAETHCSA, KOJIU HAIAXOKCHHS
€KOHOMIYHHMX BHT'1]l € HMOBIPHUM.

4. OCHOBHi NpUNYIIeHHSI, OLIHKH TAa Cy/I’KEHHS

[Ipu nigroroBui (piHaHcoBOi 3BiTHOCTI TOBapUCTBO 3IMCHIOE OLIHKKA Ta MPUITYIICHHS, SKI
MaroTh BIUIMB Ha CJIEMCHTH (iHaHCOBOI 3BiTHOCTI, IpyHTyrouuch Ha MC®3, MCBO ta
TIyMaYeHHsX, po3pobieHnx Komirerom 3 TiymMaueHb MDKHApOIHOI (1)1HaHCOB01 3BITHOCTI.
Ouinky Ta Cy/DKeHHs 0a3yroTbCs Ha IOINEpPEJHBOMY JOCBIAL Ta IHIIMX q)aKTopax mo 3a
ICHYIOYMX OOCTaBMH BB@XAKOThCS OOIPYHTOBAHWMHM 1 3a Pe3yJbTaTaMU SIKMX IPHAMAIOTHCS
CY/DKCHHSI 110710 0alaHCOBOT BapTOCTI akTHBIB Ta 3000B’s3aHb. X04a Iii PO3paxyHKH 0a3yroThCs
Ha HasBHIA y KepiBHuUTBa ToBapucTBa iH(opMALii PO MOTOYHI MOAL, GakTHIHI pe3ynbTaTh
MOJKYTb 3PCIUTOK BIAPISHATHCS Bl UMX pO3paxyHKIiB. O0nacti, e Taki Cy/UKCHHs € 0CO0InBO
BaKJIMBUMH, 00J1aCTi, 110 XapakTepU3yIOThCs BUCOKHM PIBHEM CKJIAJAHOCTI, Ta 00J1acTi, B SKHX
MPUITYIIEHHS W PO3paxyHKH MarOTh BEJIMKE 3HAYCHHS IS IMArOTOBKU (DiHAHCOBOI 3BITHOCTI 3a
MC®3, naBecH1 HUKYE.
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4.1. CynkeHHs 11010 onepauii, noaiii a6o yMoB 3a BiacyTHocTi KoHkpeTHUX MC®3

Slkmo Hemae MC®3, sikuit KOHKPETHO 3aCTOCOBYETBCS 110 omepaiiii, iHIO1T moii a0 yMOBH,
KepiBHUUTBO TOBapuCTBa 3aCTOCOBYE CY/KCHHS IIJl 4ac pO3pOOJICHHS Ta 3aCTOCYBaHHs
00miKoBOT TOMITHKH, MO0 iHpopMamis Oyla JOpPeYHOI IS TOTpPed KOPUCTYBAYiB IS
MPUAHATTS €EKOHOMIYHUX PillIeHb Ta JOCTOBIPHOIO, Y TOMY 3HaU€HHI, 10 ()iHAHCOBA 3BITHICTH!

® T0Ja€ JTOCTOBIpHO (hiHAHCOBWIA CTaH, (DIHAHCOBI PE3YNbTAaTH AISUIBHOCTI Ta TPOIIOBI
notoku ToBapucrsa,

e BigoOpakae EKOHOMIUYHY CYTHICTH Olepamiii, HIIUX MoAid abo yMOB, a HeE JHMIIE
opuInIHy hopmy;

® € HelTpanbHOI, TOOTO BUIBHOIO BiJl YIIEPEKEHb;

® € IIOBHOIO B yCIX CYTTEBHUX aCIEKTax.

[Tin gyac 3npiliCHEHHsSI CyIKE€HHSI KEpIBHHIITBO ToBapuUCTBa MOCUIAETHCS HA MPHUHHSATHICTH
HaBEJICHUX JaJll JUKEPEI Ta BPAXOBYE X Y HUZXITHOMY MOPSIKY:

. BuMoru B MC®3, y sikux 11eThcs Mpo MOA10H1 Ta MOB’A3aH1 3 HUIMU TUTaHHS;

° BHU3HAUYEHHs, KPUTEPil BU3HAHHS Ta KOHIICTIII] OI[IHKK aKTHUBIB, 3000B’s3aHb, TOXO/IIB
Ta BuTpat y KonuenTyanabHii 0CHOBI ()iIHAHCOBOT 3BITHOCTI.

[lim dwac 3pgiiicHEHHS CYKEHHS KEpIBHUITBO TOBapHCTBAa BpaxoBy€ HaHOCTaHHIII1
MTOJIOKCHHS 1HIIMX OPraHiB, IO PO3POOIISIIOTH Ta 3aTBEPIUKYIOTh CTaHIAPTH, K1 3aCTOCOBYIOTh
MoTII0HY KOHIENTYalbHY OCHOBY JUI PO3POOIICHHS CTAaHAAPTIB, IHITY NPO(ECIHHY TiTepaTypy 3
OOJIIKY Ta TPUHHATI Tady3eBl MPAKTHKWA, TIE MIPO0, SKOK BOHU HE Cylepedarh
BHINE€3a3HAYECHUM JIKEPEIIaM.

4.2. CyakeHHsI IO10 CIpaBelJIMBOI BapTocTi akTuBiB ToBapucTBa

CnpaBemuBa BapTICTh IHBECTHINM, IO aKTHBHO OOEPTAIOTHCS Ha OpraHi30BaHHMX
(hiHAHCOBHX pPHHKAaX, PO3PAXOBYETHCSI HA OCHOBI ITOTOYHOI PHHKOBOI BapTOCTI HAa MOMEHT
3aKpUTTS TOPTiB Ha 3BITHY JaTy. B IHIINMX BUMaaKax OIliHKa CIpaBeIJINBOT BAPTOCTI IPYHTYETHCS
Ha CYKCHHSAX MO0 IepeadadyBaHUX MaWOyTHIX T'POMIOBHX ITOTOKIB, ICHYHOYOT €KOHOMIYHOL
CUTYyallll, PU3MKIB, BJIACTUBHX PI3HHM (IHAHCOBUM IHCTPYMEHTAM, Ta IHIIHX (aKTOpIiB 3
BpaxyBaHHsM BUMOT MC®3 13 «OriHKa cripaBeyInBOT BApTOCTI».

4.3. CyakeHHsI 010 3MiH crpaBeAJMBOI BapTOCTi (PiHAHCOBUX AKTHBIB

HpOTﬁrOM 3BITHOTO r[eploz[y HGpGOHlHKa lHBeCTI/II_III/IHOI HCDYXOMOCTI 3 3aJIY4CHHAM
HC3AJIC)KHHUX OI_IIHIOBa'-IlB HC 3,HII/ICHIOBaJ'IaCI)

KepiBrnirso ToBapucrsa BBaxae, MO OONIKOBI OUIHKM Ta MPHIYLICHHS, SKi MaiOTh
CTOCYHOK JI0 OLUHKM (DiHAHCOBHMX IHCTPYMEHTIB, J€ PUHKOBI KOTHPYBAHHS HE JOCTYIHI, €
KITFOYOBUM JIKEPEJIOM HEBU3HAYCHOCTI OIIIHOK, TOMY II[O:

a)  BOHHU 3 BHCOKHM CTYIICHEM HMOBIPHOCTI 3a3HAIOTh 3MIH 3 IUTMHOM 4Yacy, OCKUIbKH
OIIIHKK 0a3ylThCS Ha TPUIYIICHHSAX KEPIBHUITBA IOJI0 BIICOTKOBUX CTaBOK,
BOJIATUJIBHOCTI, 3MiH BaJIOTHUX KYypCiB, TMOKa3HHUKIB KpPEIUTOCIPOMOXKHOCTI
KOHTPAreHTiB, KOPUTyBaHb Il 4Yac OI[IHKM IHCTPYMEHTIB, a TaKOX CHEIH)IIHUX
0COOJIMBOCTEH Orepallii; Ta

0) BIUIMB 3MIHM B OI[IHKax Ha akTHBH, BiJOOpa)keHi B 3BITi Mpo (iHAHCOBUI cTaH, a
TaKO’K Ha IOXOJH (BUTPATH) MOXKe OyTH 3HAUHHUM.

Sx0u kepiBHHUTBO ToBapucTBa BUKOPUCTOBYBAJIO IHIII TNPUIYIIEHHS M[0/10 BiZICOTKOBHX
CTaBOK, BOJIATWJIBHOCTI, KypCIB OOMIHY BAallOT, KPEAMTHOIO PEHTHHIY KOHTPAreHra, IaTH
O(I)epTI/I 1 KOpPUTYBaHb 1111 YaC OL[IHKH IHCTPYMEHTIB, Oliblia a0 MEeHIIA 3MIHA B OL[IHIII BApTOCTI
(piHaHCOBUX IHCTPYMEHTIB Y pa3i BIACYTHOCTI _PUHKOBHX KOTHPYBaHb Majla 0 iCTOTHHUI BIUIUB Ha
BiZJoOpakeHUH y (piHAHCOBIH 3BITHOCTI YMCTUI NPUOYTOK Ta 30UTOK.

BuxopuctanHs pi3HHX MapKETHHTOBUX MPUIYIIEHb Ta/ad0 METOMIB OILIHKA TaKOX MOXE
MaTH 3HAYHHI BILTUB Ha mepeadauyBaHy CIIpaBeAJIUBY BapTiCTh.
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4.4. Cym:keHHsI 11010 O4iKYBaHHUX TePMiHIiB yTpUMyBaHHs (piHAaHCOBHMX iHCTPYMEHTIB

KepiBruureo ToBapucTsa 3acTocOBye NpoQeciiiHe Cy/UKEHHs W00 TEPMIHIB YTPUMAHHS
(piHaHCOBUX IHCTPYMEHTIB, IO BXOJATH 10 CKiIaAy (iHaHCOBHX akTuBIB. [Ipodeciiine CYJUKCHHSI
32 UMM [MTaHHAM IPYHTYETbCA HA OWIHUI PH3MKIB (HIHAHCOBOIO IHCTPYMEHTY, HOro
HpI/I6yTKOBOCT1 i IuHamili Ta iHmmx Qgakropax. IIpoTe iCHYIOTh HEBU3HAYEHOCTI, SKI MOXYTh
Oy m1OB’s3aHI 3 NPU3YNMHEHHAM OOy WIHHMX I@amepis, WO HE € IIJAKOHTPOJIbHUM
KepiBHUIITBY ToBapucTBa (DAKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OIIHKY (DiIHAHCOBUX
IHCTPYMEHTIB.

4.5, CyakeHHsI 11010 BUSIBJIEHHSI 03HAK 3HElliHEHHSI AKTUBIB

Ha xoxHy 3BiTHY naty ToBapuCTBO IIPOBOJUTE aHa3 AEOITOPCHKOT 3200ProOBaHOCTI, IHIIOT
Ae6iTOpchKOi 3a00proBaHoCTi Ta IHIIKX ()IHAHCOBHMX AKTHBIB HA IPCAMET HASBHOCTI O3HAK iX
3HElIHEeHHs. 30UTOK BiJ] 3HEI[IHEHHSI BU3HAETHCS BUXOASIUU 3 BIACHOTO MPO(DECITHOTO CyIKEeHHS
KEpIBHUIITBA 332 HASABHOCTI 00’ €KTUBHUX JAaHUX, [0 CBIIYATh MPO 3MEHIIECHHS MepeadadyBaHuX
MaiiOyTHIX TPOIIOBHUX MOTOKIB 3a JJaHUM aKTHBOM Y pe3yJbTaTl OJHIET a00 KUIbKOX MOJIN, 110
B1IOY/HCS Micisl BU3HAHHS (PIHAHCOBOTO aKTHUBY.

4.6. Cy:keHHS1 1100 He TNPOBEJAEHHS INepepaxyHKy (PiHAHCOBOI 3BITHOCTI 3riHO
MCBO 29.

KepiBaunrrBom ToBapucTBa NMPUAHATO PIMICHHS HE MPOBOJUTH TEpepaxyHOK (iHaHCOBOI
3BITHOCTI 3a 3BITHHMM Tiepion. Take CyMKEHHS TPYHTYEThCS Ha CITIBCTABHOCTI KPHUTEpIiB, fKI
XapaKTepHU3yIOTh TMOKa3HUKH TinepiHdusanii nepeadadeni y maparpadpi 3 MCBO 29 Ta
MMOKa3HUKIB €KOHOMIYHOTO CTaHy B YKpaiHi.

Biamosinno no maparpady 3 MCBO 29 mporienypa KOpUTyBaHHS TOKa3HHKIB PIYHOL
(hiHaHCOBOI 3BITHOCTI 3aCTOCOBYETHCS B pa3l HASIBHOCTI B €KOHOMIYHOMY CEPEIOBHII KpaiHu
TaKMUX crenu@iuHux GakTopiB fK:

a) OCHOBHA Maca HaceJeHHS BIIJae IepeBary 30epeKCHHIO CBOIX I[IHHOCTEH y ¢opmi
HEMOHETAapHUX aKTUBIB a00 y BIIHOCHO CTaOUIbHIM iHO3eMHIH BamoTi. CyMH, YyTpHMYyBaHI B
HaIllOHAJBHIN BaJIIOT1, HETAHHO 1HBECTYIOTHCS I 30€pEKECHHSI KYIIBEIbHOI CTPOMOXKHOCTI;

0) OCHOBHAa Maca HaCCJICHHS pPO3IISIAa€ TPOIIOBI CYMH HE B HAI[lOHAJIBHIA TPOIIOBIH
OJWHUIII, a y BIIHOCHO CTAaOUIbHIN 1HO3eMHIN BamioTi. L[IHM MOXyTh TaKO)X HAaBOJIWUTHCS B ITii
BaJIIOTI;

B) MpOJaXk Ta NMpUI0AaHHS HAa YMOBAax BIICTPOYKH IUIATCKY 3IMCHIOETHCS 3a I[IHAMM, SKI
KOMITCHCYIOTh OYIKyBaHy BTPaTy KYIIBEJIbHOI CIIPOMOKHOCTI HPOTATOM IEPIONy BIACTPOYKH
IJIATEXKY, HABITh SKIIO [IEH CTPOK € KOPOTKHM;

I') BIZICOTKOBI CTaBKH, 3apO0iTHA TUIaTa Ta IiHU 1HAEKCYIOThCS 3T1AHO HIASKCY ITiH;

I) KyMYJSITUBHMM piBeHb 1HGIANID 3a TpupiuHud nepion Habmmxaerbes 1o 100% abo
MIEPEBHUIIYE 11K PIBCHb.

3a moka3HMKaMM HaBEJICHUMH Y MiANyHKTax B) i1 ) maparpada 3 MCBO 29 ekoHOMIYHUI
CTaH B YKpaiHi He BIANOBIA€ CUTYAIII], IO XapaKTepU3YEThCA TinepiHIsiiero.

5. Po3kputTs iHdopManii 11010 BUKOPHCTAHHS CIIPaBeAJIMBOI BAPTOCTI

5.1. Meroauky OLiHIOBAHHS Ta BXiJHI JaHi, BHKOPHCTaHI JJI51 CKJIAJaHHS OLIHOK 3a
CMpaBeAJINBOI0 BAPTICTIO

ToBapuCTBO 3AIMCHIOE BUKIFOYHO OE3MepepBHI OLIHKU CIPABC/UIMBOI BAPTOCTI aKTHBIB Ta
3000B’d3aHb, TOOTO Taki OIIHKH, sKi BuMararoTbcs MC®P3 9 ta MC®3 13 y 3BiTi mpo
(hiHAHCOBUII CTaH Ha KiHEIlb KOKHOTO 3BITHOTO MEPioy.

Knacu axtuBiB Ta
3000B’s13aHb,

Meron omiHKn

. . HHKOBHI .. .
OLIIHEHHX 3a MeTtoauku OLIHIOBaAHHS (Iﬂ)OXi,HHI/Iﬁ ’ BuxinHi gaHi
CIPaBeIMBOIO -
: BUTPaTHHHN)
BapTICTIO
I'pommosi komTu Ta ix | IlepBicHa Ta momanbpIa OMiHKA TPOIIO- PuHKOBHI Odiuiitni kypen HBY
€KBIBAJICHTH BHUX KOIITIB Ta 1X €KBIBaJIEHTIB 31CHIO-

€TBHCS 3a CIPABETUBOIO BAPTICTIO, KA
JIOPiBHIOE iX HOMiHAJIbHIN BapTOCTI
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Krnacu aktuBiB Ta .
) Merton ouiHKH

3000B’513aHb, ”

. . (puHKOBHH, o .
OLIIHEHHUX 3a MeTOoAUKH OL[iHIOBaHHSI N Buxinui gani
CIIPABEATTUBOIO .
: BUTPaTHHN)
BapTICTIO
Heno3utu (kpim [lepBicHa oriHKa IENO3UTY 3/iCHIOETh- | JloximHui CrtaBKu 32 JEno3uTamu,
JICTIO3UTIB JIO cs1 3@ FOT0 CIPaBETUBOIO BAPTICTIO, sIKa | (IMCKOHTYBaH- | €(EKTHBHI CTABKH 3a
3aIUTaHHs) 3a3BUYAil JOPIBHIOE HOro HOMiHANBHIH HsI TPOIIIOBHX JICTIO3UTHUMH
BaprocTi. [Toganpmia omiHKa JEMO3UTIB Y | IOTOKIB) JIOTOBOpaMu
HallOHAJBHIN BaIIOTI 31MCHIOCTHCS 3a
CIIPaBETUBOIO BAPTICTIO OYIKYBaHHUX
TPOIIIOBHX ITOTOKIB
Boprogi uinni nanepu | [lepBicHa orinka 60proBUX IIHHUX PunkoBwmit, OdiuiiiHi GipKOBI KypcH
nanepiB K (iHAHCOBHX aKTHBIB JIOX1THU I OpraHi3aTopiB TOPTiB Ha
3MIIHCHIOETHCS 32 CIIPaBEITUBOIO JIaTy OLIHKH,
BapTICTIO, sIKa 3a3BUYal JIOPiBHIOE IIiHi KOTHPYBaHHS
orepaiiii, B X0/ sIK0i OYB OTpUMaHHIA aHAJIOTIYHUX OOPrOBHUX
aktuB. [lomanpIia ominka OOproBux LIHHUX TaIepis,
IIHHUX T1arepiB 3AiHCHIOETHCS 3a JIMICKOHTOBaHI IMOTOKH
CIIPaBEIMBOIO BAPTICTIO. TPOINIOBHX KOIITIB
IncTpymenTn kanitany | IlepBicHa omiHKa iHCTpYMEHTIB Kamitany | PuHkoBHH, OdiuiiiHi GipKOBI KypcH
3MIIHCHIOETHCS 32 iX CIIPaBeNTUBOIO BUTpPAaTHUH Oprasi3aTopiB TOpriB Ha
BapTICTIO, sIKa 3a3BUYAll TOPIBHIOE MiHI JIaTy OLIHKH, 32 BIJICYT-
onepaliii, B Xoi sikoi OyB OTpuMaHHi HOCTI BU3HAUEHOr0 Oip-
aktuB. [lomanpIa OliHKa IHCTPYMEHTIB ’KOBOT'0 KypCy Ha JlaTy
KamiTany 3JiHCHIOEThCS 32 OLIIHKH, BUKOPUCTOBYE-
CIIPaBEeITUBOIO BAPTICTIO HA JIATy ThCS OCTaHHsI OajlaHCOBa
OLUHKH. BapTICTh, LIHK 3aKPUTTS
01p>KOBOr0 TOPrOBOr0
JHS
IuBecTuiiina [lepgicHa oriHka iHBecTHIIIIHOT HEpyXO- | PuHKOBHIA, L{inu Ha pUHKY
HEPYXOMICTh MOCTI 3IiICHIOEThCS 32 COOIBAPTICTIO. JIOX1JTHUH, HEepPYXOMOCTI, JlaHi
[Noxanpina omiHKa iHBECTULIWHOT HEPY- | BUTPaTHUIN OLIIHKH podeciitHux
XOMOCTI 3[IIFICHIOEThCS 38 CIIPABE/IIIH- OLIIHIOBAYiB
BOIO BapTICTIO HA JIATY OIIHKH.
JebiTopcrka IlepBicHa Ta moganslia OLiHKA Tloxiuit KonTpakTthi ymoBH,
3a00proBaHiCTh Je0ITOpChKOT 3a00proBaHOCTI HMOBIPHICTb TIOTaIlICHHS,
3MIIHCHIOETHCS 32 CIPABEITUBOIO OYiKyBaHi BX1/IHI
BapTICTIO, SIKA JOPIBHIOE BAPTOCTI IPOIIOBI TOTOKU
MOTamnIeH s, TOOTO CyMi OYiKyBaHUX
KOHTPAaKTHHX TPOLIOBHX MOTOKIB Ha
JIATY OIIIHKH.
IMorouni 30608 a3anHs | IlepBicHa Ta nojasbIla OLiHKA Burpartuuit Konrpakrai ymoBH,
MOTOYHHUX 3000B’s13aHb 301MCHIOETHCS 3a HMOBIpHICTD TIOTAIIICHHS,
BApPTICTIO MOTAIICHHS OUiKyBaHI BHXiIHI
TPOIIOBI TIOTOKH
5.2. PiBenb iepapxii cnpaBelIMBOI BapTOCTi, 10 SIKOr0 HAJEXKATh OUIHKH
crpaBeJIMBOI BAPTOCTI
TMUC. 2PH.
Knacu aktuBiB Ta 1 piBenn 2 piBenn 3 piBeHb
3000B’s13aHb, (Ti, IO MAFOTH (Ti, 10 HE MAIOTH (Ti, 10 HE MAIOTh
OIIIHEHUX 32 KOTHpYBaHHS, Ta KOTHPYBaHBb, ajie KOTHPYBaHb 1 HE € Ycboro
CIIPABELTABOIO CIOCTEPEXKyBaHi ) CIIOCTEPEKYBaHi ) CHOCTEPEKYBAHUMH )

BapTICTIO 2017 2016 2017 2016 2017 2016 2017 2016
Jata OmiHKH 31.12.17 | 31.12.16 | 31.12.17 | 31.12.16 | 31.12.17 | 31.12.16 | 31.12.17 | 31.12.16
IuBecTumiiina
HEPYXOMICTb - B B B - - n n
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Knacu aktuBiB Ta 1 piBenb 2 piBeHb 3 piBeHb
3000B’s13aHb, (Ti, 10 MAIOTH (Ti, 10 HE MAIOTH (i, 10 HE MAIOTh
OLIIHEHUX 32 KOTHpYBaHH, Ta KOTHPYBaHb, ajie KOTUPYBaHb 1 HE € Yeworo
CIIPABEUTUBOIO CHOCTEPEXKyBaHi) CIOCTEPEXKYBaHi) CIIOCTEPEKYBAHUMH)
BapTICTIo 2017 2016 2017 2016 2017 2016 2017 2016

JoBroctpokoBa
ne0iTopchKa — - - - — — — —
3a00proBaHiCTh
[HBecTunii gocrymHi
JJISL IPOAKY 6655 7849 2239 1359 8894 9208
[uBecTuii, 10 . . . . _ _ _ _
TIOTalIeHHs
dinaHCcOBa OpeHIA _ _ _ _ _ _ _ _

5.3. llepemimennst Mixk 1-m Ta 2-M piBHSAAMH iepapXii cnipaBeJINBOI BapTOCTI

VY 2 miBpivui 2017 poky 1iHHI TaniepH, sSKi 0OJIKOBYIOTHCS Y CKJIa/Il IHBECTHIIIN, TOCTYITHUX
JUIS TIpofaxky, y cymi 2239 Tuc. rpH, Oyau mepeBeleHi 3 2-ro piBHs iepapXii 10 3-ro piBHS.
[IpuurHa TIepeBeNEeHHS MOJIATAaE B TOMY, IO PUHOK JUIS 3a3HAYEHUX I[IHHUX TManepiB CTaB
HEaKTUBHUM.

5.4. Inwi po3kpurTs, mo BuMarawTbeess MC®3 13 «Oninka cnpaBeajnBoi BapTOCTD)

CripaBemyBa BapTIiCTh (PIHAHCOBHUX IHCTPYMEHTIB B OPIBHAHHI 3 iX 0aJlaHCOBOIO BapTICTIO

MUc. epH.
BanancoBa BapricTh CrnpaseajuBa BapTicTh
31.12.2017 31.12.2016 31.12.2017 31.12.2016

diHaHCOBI aKTHBU
IuBecTuLil I[OCTyHHi JIL TPOJaXy 8894 9208 8894 09208
InBecTuILil, 10 MOrameHHs - - - -
JloBroctpokoBa JiebiTopchka
3a00proBaHiCTh ) ) i i
ToproeenbHa ne0iTOpPCHKA
3a00proBaHiCTh - 2 2
I'poriosi Koy Ta iX eKBiBaJIEHTH 63 82 63 82
dinaHcoBa opeHia - _ - -
KoporkocTpokoBi no3uku (HagaHi) _ 36 ) 36
TopropenbHa KpeAUTOPChKA
3260DPrOBaHICTh 476 570 476 570

ChpaBeyiuBy BapTiCTh Je0ITOPCHKOT Ta KPEIUTOPCHKOI 3a00proBaHOCTI, a TaKOX
IHBECTHUIIif, NOCTYIMHHUX JUIS MPOJAXKy, HEMOXKJIMBO BH3HAYUTH JOCTOBIPHO, OCKUIBKH HEMae
PUHKOBOTO KOTUPYBAHHS [TUX aKTHBIB.

KepiBuuniteo ToBapuctBa BBaxkae, IO HaBEACHI PO3KPHUTTS IIOJO 3aCTOCYBAaHHS
CIpaBeUIMBOT BapTOCTI € JOCTAaTHIMH, 1 HE BBaXKae, IO 3a MeXaMH (IHAHCOBOI 3BITHOCTI
3aNUIInIacy Oyab-sika CyTTeBa iH(OpMAIlis MOA0 3aCTOCYBaHHS CIIPaBEMJIUBOI BapTOCTI, sIKa
MO)Ke OYTH KOPUCHOIO Ui KOpHCTyBadiB (piHaHCOBOI 3BiTHOCTI. JlogaTKOBY 1H(pOpPMAITiO 11100
3MIH CIIpaBeJIMBOi BapTOCTi ()iHAHCOBUX aKTHUBIB B 3B 3Ky 3 BpaXyBaHHSIM PH3UKIB HABEIACHO y
npum. 7.3.
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6. PoskputTst indopmairii, mo miaTBepaKye cTaTTi MoaaHi y (piHaHCOBHX 3BiTax

6.1. Moxin Bix peanizanii

MUc. 2pH.

2017 2016
Joxin Bin peanizauii mociyr 3 ynpasiiHas akTuBiB KID 1437 -
Joxin Bin peanizauii mocnyr ynpasiiHas aktuis [TID 1866 1144

2017 2016
Jloxinx Bij pearizariii iHIIIX TOCIyT - 18
Bceboro noxonu Bix peadizamii 3303 1162
6.2. CobiBapricTh peasizauii

2017 2016
Co0iBapTicTh peaizoBaHOl MPOIYKIIii (TOBapiB, POOIT MOCIIYT) 0 0
6.3. Inmri qoxoam, iHmi BUTpaTu

2017 2016
[HIm moxomu 8 236
[HIIi BUTpaTn 1480 478
6.4. BurpaTu Ha 30yT

2017 2016
Butpatu Ha 30yT 0 0
6.5. AamiHicTpaTuBHI Ta iHIII onmepaniiHi BUTPaTH

2017 2016
Butpartu Ha nepconan 745 270
YTprUMaHHS OCHOBHHX 3aC00iB 88 67
Butpatu Ha oxopoHy 17 10
AMopTH3allisi OCHOBHHX 3aC00IB 1 HeMaTepiajlbHUX aKTHBIB 9 14
[HII aAMiHICTpATHBHI BUTPATH 484 241
Bceboro agmMinicTpaTHBHHUX BUTPAT 1343 602
[HII omeparriiiHi BUTpaTH 386 278
Beboro iHmmx onepauniiiHuX BUTpaT 386 278
6.6. ®iHaHCOBI 10X0M TAa BUTPATH

2017 2016
Bceboro npoueHTHi 10x011 0 0
Bcboro npoueHTHi BUTpaTH 0 0
6.7. [lonaTok HA MPUOYTOK

OCHOBHI KOMIIOHEHTH BUTPAT 3 MOJATKY Ha MPUOYTOK 3a 3BITHUM MEPioz:
MUC. 2PH.

2017 2016
[pubyTOK /10 OMOIATKYBAHHS 102 40
[prbyTOK 70 OMOAATKYBAHHSI BIJI IPUIMUHEHOI TISUTBHOCTI 0 0
Bcboro npudyToK /10 0NoAATKYBaHHS 102 40
TTonarkoBa craBka 18 % 18 %
INonaTok 3a BCTaHOBJIEGHOIO OJJATKOBOKO CTABKOK) 0 0
[MongaTkoBHil BIUTHB MOCTIHHUX Pi3HUIL 0 0
Burtpatu 3 nogaTky Ha npudyToK 0 0
[Norouni BUTpaTH 3 MOAATKY Ha MPUOYTOK 0 0
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2017 2016
Bizxcrpouenmii mogaTox Ha MPUOYTOK 0 0
ButpaTn 3 nogaTky Ha npuOyTOK B T. 4.: 18 7
- BUTPATH 3 MOJIATKY HA MPUOYTOK BiJ JsUIBHOCTI, [0 TPHUBAE 0 0
- (BiIIIKOMYBaHHS) 3 MOJATKY HA MPUOYTOK B1JI MPUITMHECHOI NisUTHHOCTI 0 0
Ha xinens nepiony 18 7

Kepisauniteom ToBapuctBa B mopsnky, nepeabadenomy mm. 134.1.1 TIKY, npwuiiasaTo
PIIICHHS PO HE3aCTOCYBAHHS KOPHUT'YBaHb (DIHAHCOBOTO Pe3y/IbTaTy 3 METOIO OIOIATKYBaHHS.

6.8. 30MTKH Bil HEMOTOYHMX AKTUBIB, YTPUMYBaHi /15l MPOIAKY.

Cranom Ha 31 rpyaus 2017 p., 31 rpyass 2016 p. ToBaprCTBO HE Ma€ HEIIOTOYHHMX AKTHBIB,
YTPUMYBaHUX JIJISl TIPOJIAXKY.
6.9. HemarepiaibHi akTUBH

Cranom Ha 31.12.2017 p. ToBapucTBO BOJIOJI€ HEMaTepiaTbHUMHU AaKTHBAMHU, a CaMme
nporpamMHuM 3a0e3neueHHs Ha cymy 4547,35 rpH. (6anaHcoBa BapTiCTh).

Cranom Ha 31.12.2016 p. ToBapucTtBO BOJOJI€ HEMaTepiaJbHUMMU aKTHBAMH, a caMme
nporpaMHuM 3abe3nedeHHst Ha cyMy 3086,37 rpH. (6anaHcoBa BapTICTh).

6.10. OcHoBHi 3aco0u

MUC. 2PH.
[Hmi
. . .. | Mamunau Ta Meb6ai Ta MaOIUHHL
3a iCTOPpUYHOIO BapTiCTIO Bynism Tpancnopr HEeoOOpOTHI Beboro
00JIagHaAHHS puiIast . .
MarepiajbHi
AKTUBH
31 rpyanst 2016 poky 0 94 0 8 10 112
HanxomxeHHs 0 22 0 0 3 25
[epemimienns 3 0 0 0 0 0 0
He3aBepILEeHOro Oy IIBHUIITBA
BuOyrts 0 5 0 0 0 5
31 rpyans 2017 poky 0 111 0 8 13 132
Haxonuuena amopru3anist 0 0 0 0 0 0
31 rpyanst 2016 poxy 0 84 0 8 10 102
Hapaxysanhst 3a pik 0 4 0 0 3 7
3MEHILIEHHS! KOPUCHOCTI 0 0 0 0 0
BuOytTst 0 5 0 0 0 5
31 rpynns 2017 poky 0 83 0 8 13 104
Yucra 6aancoBa BapTicTh 0 0 0 0 0 0
31 rpyanst 2017 poky 0 28 0 0 28
31 rpyaus 2016 poky 0 10 0 0 10

Cranom Ha 31 rpyansa 2017 poky y ckiaai OCHOBHUX 3acO0iB MOBHICTIO 3HOIIEHI OCHOBHI
3ac00M CTaHOBJATH 83 THUC. TPH.

6.11. dinancosi iHBecTHLIT

XapakTepuCcTHKa IHBECTULIIHHOTO NOpT(eIto.

MUC. 2pH.
31 rpyans 2017 31 rpynns 2016

Axmii y BiTbHOMY 00iry 6655 7849

Axi1ii, 00iT SIKUX 3yIHHEHO 2239 1359

17




31 rpyans 2017 31 rpynns 2016
AKI1ii, 00Ir IKMX CKaCOBaHO 0 0
Bceboro ninHi nanepu 8894 9208

ToBapucTBO HE BOJIOIIE€ IHHAUMH TAIIEPaMH KU OIIHIOIOTHCS TI0 OIp)KOBOMY KypCYy.

Axmii, mo BXOAATH O CKIaay akTHBIB ToBapucTBa Ta TepeOyBalOTh y BUIBHOMY O0Iry

OOIKOBYIOTBCSI 32 CO61BapTICTIO HasBHOT

iHpopMalii HEIOCTaTHRO,

mo0 BU3HAYATH

cnpaBezumBy BapTICTI) aKlIII/I 13a TaKux YMOB, CO6lBapTICTI> € HaI/IK‘paHIOIO OII]HKOIO CHpaBCII,]II/IBOI

BapTOCTI.

Bapricte akiiii, o0ir sSkux 3yMUHEHO OOIIKOBYIOTBhCS 3a cobiBapTticTio. IlimcraBoro mist
CIHCaHHS I[IHHUX TarepiB € CKacyBaHHs emicii akimiid emitenTta. [loku Taka momais He BimOyiach
aKIlii MO>XyTh BITHOBUTHU BUIbHUH OOIT HA PUHKY.

6.12. 3anacu
MUc. epH.
31 rpyans 2017 31 rpynns 2016
Bceboro 3anacu 0 0
6.13. ToproBe/bHa Ta iHIIAa AediTOpchbKka 32a00proBaHicTh
MUc. epH.
31 rpyanst 2017 31 rpynns 2016
ToprosensHa aediTopchka 3a00proBaHicTh 277 24
ABaHcH BUIaH1 11
Po3paxyHku 3 OromxeToM 2
Inma nebiTopchka 3a00proBaHicTh 36
Pe3epB mi 3MeHIIIEHHS KOPUCHOCTI 1e0ITOPCHKOT
3a00proBaHOCTI 0 0
Yucra BapTicTh TOProBeIbHOI 1e0iTOPChKOT
3a00proBaHoCTi 291 67

ToBapucTBO HEe Mae MPOCTPOUYEHOT Je0ITOPCHKOT 3a00PrOBAaHOCTI TOMY PE3ePB HA MOKPHUTTS
30MTKIB BiI 3MEHIICHHS KOPHCHOCTI He (opmyBaBcsa. Ixmia nmebiropchka 3a00proBaHICTh

IIpcacTaBJICHA 3a60pFOBaHiCTI-O 3a 663Hp0HeHTHI/IMI/I IIO3UKaMU,

ToBapuctaa.

6.14. I'poiioBi KomITH

BHJIAHUMH IIpalliBHUKAM

muc. 2pH.
31 rpyans 2017 31 rpynns 2016
Kaca ta paxynku B 0aHKax, B TPH. 63 82
Kaca ta paxynku B 6ankax, B qorut. CIIA 0 0
Baukisceki genosury, B gowr. CIIA 0 0
Beworo 63 82

6.15. CraryTHuii kanitaa

Cranom Ha 31 rpyans 2017 poky Ta 31 rpyaas 2016 poky 3apeecTpoBaHUl Ta CIIAYSHHIA

kamitan ckiagaB 8000 tuc. rpH.

Cratom Ha 31 rpyanst 2017 poky pe3epBHHMI Kamitan Ckiafas 12 Tuc. IpH., CTaHOM Ha 31
rpyaHs 2016 poky pesepBHuUil kamitan ckiaaas 10 Tuc. TpH.

Heposnonainenuit npudyrok cranom Ha 31 rpynas 2017p. cranoButs 590 THC TPH., CTAHOM

Ha 31.12.2016 p. — 508 Tuc. rps.
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6.16. ToproBe;bHa Ta iHIIA KPeAUTOPCHKAa 3200proBaHicTh

MUc. epH.
2017 2016

ToproBesnbHa KpeauTopchka 3a00proBaHiCTh 476 570

Po3paxynku 3 OromxeToM 109 7

OpnepsxaHi aBaHcH 0 0

3apobiTHa I1aTa Ta ColianbHi BHECKU 0 0

Tammi 93 275

Bceboro kpenuropeska 3a60propanicTb 678 852

Kpemutopchbka 3a00proBaHICTh CKIAIAETHCS 3 TOTOYHUX 3000B’sA3aHb 110 JOTOBOpPAM OPEHIN
MPUMIIIEHHS, 32 IOPUIUYHI Ta KOHCYJIbTAIllfHI MOCTYTH, 3a TMOCIYrd 3B’s3Ky Ta 1HIIe. [Hima
KpeIUuTOPChKa 3a00ProBaHICTh MPEJCTaBIEHa MOTOYHOIO 3a00pTrOBAHICTIO MO PO3PaXyHKaM 3
MIA3BITHUMU 0cO0aMH Ta 1o JJoroBopax ToBapHucTBa Ha CTPOK OUIbIIE OJHOTO POKY.

7. Po3kputtst iHmoi iHdopmanii
7.1 YMoOBHi 3000B's13aHHSI.

7.1.1. Onooamkyeannsn

BHacmiiok HasBHOCTI B YKPAiHCBKOMY MOJAaTKOBOMY 3aKOHOJABCTBI IMOJIOKEHb, SIKI
JI03BOJISIOTH OUIBII HDK OJIMH BapiaHT TIYMAaueHHs, a TaKOXK 4Yepe3 INPAKTUKY, IO CKIAacs B
HeCTaOLIbHOMY eKOHOMl'-IHOMy CepeloBHIL, 3a SIKOT MOJATKOBI OPraHW AOBUIBHO TIyMayarh
aCIEKTH €KOHOMIYHOI MISUIBHOCTI, y pa3si, AKIIO MOJAaTKOBI OTpaHU MiANaayTh CYMHIBY I€BHE
TIIyMaueHHs, 3aCHOBAHE Ha OIlHI[I KEpIBHUIITBA CEKOHOMIYHOI misimbHOCTI ToBapucTBa,
HWMOBIpHO, 0 ToBapucTBO 3MyIIIeHE Oyae CIUIaTUTH J0JIATKOBI ITOJIATKH, mTpadu Ta meHi. Taka
HEBHU3HAYCHICTh MOYE BIUTMHYTH Ha BapTICTh (DiIHAHCOBHUX IHCTPYMEHTIB, BTpaTH Ta PE3CPBH I
3HEIIHCHHS, a TaKO)K Ha PUHKOBHUI piBeHb IIH Ha yroau. Ha nymKy kepiBHunTBa ToBapucTBO
CIIATHJIO yCl1 MOAATKH, TOMY (hiHAaHCOBA 3BITHICTh HE MICTUTh PE3EPBIB MiJ MOJATKOBI 30UTKH.
[TomaTkoBi 3BITM MOXXYTh TEPETIISIAATHCS BIANOBIIHMMHU TIOJATKOBUMH OpraHaMH IPOTATOM
TPHOX POKIB.

7.1.2. Cmyninb nogeprennsa 0ed0imopcovkoi 3ab0opzoéanocmi ma iHumux PiHanHco8ux aKmueie

Bracnigox cwuTyamii, fka CKIajgach B CKOHOMIII YKpaiHH, a TaKoXX SK pe3yiabTar
€KOHOMIYHOT HECTaOLILHOCTI, IO CKJIallach Ha JaTy OallaHCy, iCHye€ HWMOBIPHICTH TOTO, IO
aKTUBH HE 3MOXYTh OyTH pealli30oBaHl 3a iXHHOIO OalaHCOBOIO BapTICTIO B XOJI 3BHYAMHOL
nismbHOCT1 ToBapucTBa.

CrymiHb TOBEpHEHHS IIUX aKTUBIB y 3HAYHIA Mipi 3aJICKUTh BiJ €(DEKTUBHOCTI 3aXOMIB, SKI
3HAXO[MThCS 11032 30HOK KOHTpouo ToBapucrBa. CTymiHb IOBEPHCHHS —IEOITOPCHKOT
3aboprosanocti TOBapuCTBY BU3HAYAETHCS HA MiACTaBi 06CTAaBUH Ta iH(OpMALI], sKi HasBHI Ha
paty Ganancy. Ha nymky kepiBuuurBa ToBapucTBa, JOAATKOBHI pe3epB IiA (iHAHCOBI aKTHBH
Ha CHOTOJIHIIIHINA JICHh HE MOTPIOCH, BUXOAIYH 3 HaABHUX OOCTaBUH Ta iH(pOpMAIIii.

7.2 Po3kpuTtTs indopmanii mpo moB'si3aHi CTOpOHH

Jlo noB's3aHUX CTOPiH ab0 omnepalliil 3 MOB'I3aHUMH CTOPOHAMU HaJIEKaTh:

o IIPUEMCTBA, SIKi IPSIMO ab0 ONMOCEPEAKOBAHO KOHTPOIIOIOTh ab0 IepeOyBatoTh Mij

KOHTPOJIEM, abo0 K 1mepedyBaroTh I/l CIIUIBHUM KOHTPOJIEM pasoM 3 ToBapHCTBOM;

acoLIHOBaHI KOMIIAHII;

CIIUIBHI MIPUEMCTBA, y AIKUX TOBapHCTBO € KOHTPOIIIOIOUNM YIACHUKOM;

4ICHH MPOBITHOTO YIPABIIHCHKOTO IepcoHany ToBapucTsa;

ONMU3bKI poANYi 0COOH, 3a3HAUEHOT BHIILIE;

KOMIIaHii, 110 KOHTPOIOITh ToBapucTBa, ab0 3AIHCHIOIOTH CYTTEBUH BILIUB, abo

MaloTh CYTTE€BUH BiZICOTOK rojiociB y ToBapucTBi;

. MpOrpaMH BUILIAT MO 3aKiHYEHHI TPYIOBOI MisUIbHOCTI mpaiiBHUKIB ToBapuctBa abo
OyIb-SIKOTO 1HIIOTO Cy0'€eKTa TOCMOJAPIOBAaHHS, SKHUA € TOB'S3aHOI0 CTOPOHOIO
Tosapucrsa.
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ToBapucTBO He 3IIMCHIOBANO Omepallii 3 MOB’I3aHUMHU CTOPOHAMH IPOTATOM TEPIOJiB, IO
OXOILTIOIOTHCS (PIHAHCOBOIO 3BITHICTIO.

7.3. Li1i Ta moJtiTuKU ynpapJiHHA (PiHAHCOBUMH PU3HKAMHU

Kepisuunirteo ToBapucTBa BuW3Hae, MO ASUILHICTE TOBapuCTBA MOB’sA3aHA 3 PU3UKAMH 1
BapTICTh YNCTHX aKTUBIB y HECTAOUILHOMY PHHKOBOMY CEPEIOBHUIII MOXE CYTTEBO 3MIHMTHUCH
YHACIIIJIOK BIUIMBY Cy0’€KTUBHUX YNHHUKIB Ta 00’€KTUBHUX YNHHUKIB, BIPOTIIHICTD 1 HANIPSIMOK
BIUIMBY SIKMX 3a3JaJIErifib TOYHO MepeabayuT HeMOXKINBO. Jl0 TakuX PHU3MKIB BiXHECEHO
KPEUTHUI PU3UK, PUHKOBHIA PU3HK TA PH3UK TKBiTHOCTI. PUHKOBHIA PU3WK BKIIFOUAE BATFOTHUN
PU3HK, BIICOTKOBHII PU3HMK Ta IHIIMIA IIHOBHI PU3HK. YNPABIIHHA PU3HKAMH KCPIBHHITBOM
Toapucrsa 3/ICHIOETBCSL HA OCHOBI PO3YMIHHSI NPMYMH BMHUKHCHHS DPH3HKY, KUIBKICHOI
OI[IHKH HOTO MOJIMBOTO BIUIMBY Ha BapTICTh YACTUX aKTHBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIIO
I[0JI0 WOTO TIOM SIKIITCHHSI.

7.3.1. Kpeoummnuii puzux

KpenuTHuii pu3uK — pU3HK TOTO, 110 OJIHA CTOPOHA KOHTPAKTY PO (PIHAHCOBHIT IHCTPYMEHT
HE 3MOK€ BUKOHATH 3000B’si3aHHS 1 11e Oyne NPUYHHOI0 BUHHKHEHHS (hiHaHCOBOTO 30UTKY
IHIIOT CTOpOHM. KpemuTHHI pH3HMK NpPUTAMAHHWH TaKMM (IHAHCOBUM IHCTPYMEHTaM, SK
MIOTOYHI Ta JAETO3UTHI pPaXyHKH B OaHKax, oOumiraiii Ta e6iTopcbka 3a00proBaHICTb.

OCHOBHMM METOJIOM OIIIHKH KPEAWUTHUX PHU3HUKIB KEPIBHUIITBOM TOBapuUCTBAa € OIlIHKA
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTIiB, IUII YOTO BUKOPHUCTOBYIOTHCS KPEAWTHI PEUTHHTH Ta
Oynmp-sika 1HIIA JOCTymHA iH(opMmals moa0 iX CHPOMOXKHOCTI BHKOHYBaTH OOpProsi
3000B’s13aHHS. TOBapHCTBO BHKOPHUCTOBYE HACTYIHI METOJM VYIPABIIHHSI KPEAUTHUMHU
pU3UKaAMH:

. JIMITH 100 OOProBUX 3000B’s13aHB 32 KJIacaMH (PIHAHCOBUX IHCTPYMEHTIB;

° JIMITH IOJI0 OOProBHUX 3000B’sI3aHB MEPEl OJJHUM KOHTPAreHToM (abo acoIliiioBaHOIO
TPYIOI0);

° JIMITH OO0 BKJIaAEHb y (PIHAHCOBI IHCTPYMEHTH B PO3Pi3i KPEAUTHHX PEUTHHIIB 3a
HarmioHansHOI0 PEHTHHTOBOIO IIKAJIOIO;

) JIMITH IIOJ0 PO3MIIIEHHS JCMO3UTIB y 0aHKax 3 PI3HUMH PEUTHHTAaMHU Ta BHITAJKU

nedoNTy Ta HEMOBEPHEHHS JCTIO3UTIB MPOTATOM OCTAHHIX I SITH POKIB.

ToBapHuCTBO, IPOTATOM MEPIOJIIB, IO OXOILUIIOIOTHCS (PIHAHCOBOIO 3BITHICTIO HE BOJIOILIO
(hiHaHCOBHMU aKTHUBaMH, sIKi a00 OyJIM MPOCTPOUCHI, a00 3HELIHUIIUCS.

1.3.2. Punkoeuit pusux

PHHKOBHII _pM3MK — II¢ PH3UK TOro, IO CIpaBSJIMBA BapTicTh a00 MaWOyTHI IpOIIOBI
IIOTOKK Bix (PIHAHCOBOIO IHCTPYMEHTA KOJHUBATUMYThCS BHACIIIOK 3MIH PHHKOBHUX IIiH.
PunkOBUII PU3MK OXOILUIIOE TPU THIIM PU3UKY: IHINMK I[IHOBHH PH3HK, BAIOTHUN PHU3HK Ta
BIJICOTKOBUM PHU3UK. PUHKOBHII PU3MK BHHHMKAE y 3B’SI3KYy 3 pU3MKAMH 30UTKIB, 3yMOBJICHUX
KOJMBAaHHAMH IiH Ha aKuii, Bi,Z[COTKOBI/IX CTaBOK Ta BAJKOTHUX KypciB Tosapucrso
HApaXaTUMETbCs HA PUHKOBI PU3MKU y 3B’5I3KYy 3 IHBECTHLIAMH B aKuii, oGmirauil Ta IHWi
(hiHaHCOB1 IHCTPYMEHTH.

Inmmii !!IHOBI/II/I [!I/I3I/IK o€ pU3UK TOIO, IO CIIpaBCIJIMBa BapTICTB abo MaI/I6YTH1 rpOHlOBl
IIOTOKH BlI[ (blHaHCOBOl"O lHCT]T)YMGHTa KOJIMBAaTUMYTbBCs BHaCJ'IlI[OK 3MIH PHUHKOBHX I.[lH (OKle
THUX, IO BUHUKAKOTH YHaCJ'Il,I[OK BII[COTKOBOI"O PHU3UKY YU BAJIKOTHOI'O pI/I3I/IKY) HE3aJIC)KHO BI,I[
TOro, 4u cananeHi BOHM 4YMHHHKaMH, XapaKTCpHUMHU IOJIA OKpCMOFO d)lHaHCOBOI‘O
lHCTp}IMCHTa abo Horo eMlTeHTa Y1 YMHHHMKAaMH, IO BIIJIMBAXOTH Ha BCl HOI[16H1 (I)lHaHCOBl
1HCpr1VICHTI/I, 3 AKUMH SHII/ICHIOIOTLCH onepauu Ha PpUHKY.

OCHOBHMUM METOZOM OLIHKHM LIHOBOTO PU3MKY € aHaimi3 4ymiuBocri. Cepen Meroais
MOM SIKIICHHST IIHOBOTO pu3HKy TOBapHCTBO BHKOPHCTOBYE auMBEpCH(iKallilo aKTHBIB Ta
JOTPUMAHHS TIMITIB Ha BKJIQJEHHS B akiii Ta iHIII (iHAHCOBI IHCTPYMEHTH 3 He(iKCOBAaHUM
IpUOYTKOM.

BajaloTHuii pH3sHK — 1e PU3MK TOro, IO CHPAaBEUIMBA BapTIiCTh ab0 MailOyTHI IpOIIOBI
MOTOKH Bif ()iHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCSI BHACIIIIOK 3MIH BATFOTHUX KYpCIB.

ToBapucTBO HE BOJIOIE€ aKTUBAMH, III0 HOMIHOBaHI B IHO3E€MHII BAJIIOTI.

BIHCOTKOBI/IH PU3UK — II€ PU3UK TOI'O, IO CHpaBeI[J'II/IBa BapTICTB abo MaI/I6YTH1 FpOIJ_IOBl
IIOTOKH BII[ (I)lHaHCOBOI"O IHCTPYMCHTA KOJIMBATUMYTbHCA BHaCJ'IlIIOK 3MIH PUHKOBHX BI,I[COTKOBI/IX
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craBok. Kepisaunro ToBapucTBa yCBiIOMITIOE, MO BiICOTKOBI CTABKK MOXYTh 3MIHIOBATHUCH 1
[ BITMBATHME SIK Ha 0X0au ToBapucTBa, Tak i Ha CIIpaBeUTMBY BAapTiCTh YMCTHX aKTHBIB,

AKTHBaMH, Ki HAPAKAIOTCS Ha BIZICOTKOBI PH3HKH, ToBapuctBo He BonoiE.

7.3.3. Pusuk nikgionocmi

Pusuk miKBITHOCTI — pH3MK TOro, IO ToBapuctBo MaTMMe TpyAHONII TIPH BHKOHAHHI
3000B’43aHb, IOB’S3aHUX i3 (IHAHCOBHMHU 3000B’SI3aHHSIMH, 0 [OTANIAIOTHECS  IITSIXOM
TIOCTaBKH TPOIIOBHX KOIITIB a00 iHIIOro (BiHAHCOBOTrO aKTHBY.

ToBapucTBO 37iifCHIOE KOHTPOJIB JKBITHOCTI MIISIXOM IJTAaHYBaHHS MMOTOYHOI JIKBiIHOCTI.
ToBapucTBO amHamizye TepMiHM IUTaTeXiB, siKi TOB'S3aHi 3 IeOITOPCHKOI0 3a00ProOBaHICTIO Ta
IHIIAME  BIHAHCOBMMY aKTHBAMH, 3060B’S3aHHAMH, a TaKOXK MPOTHO3HI MOTOKH T'POINOBUX
KOIITIB BiJT OTIepamiiHoi QisTbHOCTI.

[Hdopmaris 100 HETMCKOHTOBAHWX IJIATEKIB 34 GinaHCOBEME  3000B'SI3aHHSIMHI
ToBapuctsa B po3pisi cTpokiB morameH s mpeacTasieHa HaCTy[THUM YHHOM:

MUc. 2pH.

Bin 1
31 rpyans 2017 Ho 1 micsiust | micsiust oo
3 micsiuiB

Bin 3 micsinie | Bix 1 poky | Binbue

5 : Beboro
1o 1 poky 10 5 pokiB | 5 pokis

Koporkoctpokosi
MO3UKHU OaHKa ’ =

ToprosesbHa Ta iHIa
KpeIUTOPChKa

3a00proBaHicTh 476 < i 476

IToroyna

3a00proeaHicTs 3a
JOBTOCTPOKOBUMH
3000B'sI3aHHIMHU - - c s & < =

Beworo = - 476 = s 476

8.4. YnpagJinng kanitasom

ToBapucTBo 31ifiCHIOE yIpaBIiHHS KaIliTATOM 3 METOIO JIOCSTHEHHS HACTYITHUX IIIJIEH:

. 30epertu crpomoxHicTs ToBaprcTBa IIPOIOBXKYBATH CBOXO MisTBHICTH TaK, 1100 BOHO
1 Hajnam 3abesnedyBano oXim mis y4JacHUKiB ToBapucTBa Ta BWIITATH IHIIHM
3alIKaBIIEHUM CTOPOHAM;

. 3a0e3NeUNTH HaTeXKHUN MPUOYTOK YIacHUKAM TosapucrBa 3aBnsiku BcTaHOBIEHHIO
LIH Ha 1ocTyru ToBapucTBa, 110 BiANOBiIAIOTE PiBHIO PHU3HKY.

Kepisannro ToBapucTBa 3xificHIoE OrsT CTPYKTYPH KalliTally Ha IOpivHiii ocHOBi. [Ipu
IbOMY KEpPIBHHITBO aHAJIi3y€e BapTICTh KAIiTany Ta IIpUTaMaHHi HOro CkimagoBuM pu3mkd. Ha
OCHOBI OTPUMaHMX BHCHOBKIB TOBApHCTBO 3iiCHIOE PErymOBaHHs KalliTaly IIJIsIXOM
3aJTyqCHHS JIONAaTKOBOTO KarmiTaly abo (iHAHCYBaHHS, a TaKOX BHILIATH JWMBIIEHIB Ta
MIOTAIIEHHS ICHYIOUMX TIO3HK.

Posmip BrnacHoro kamitamy 8602 Tuc. TPH TIATPEMYETHCS Ha piBHi, BHU3HAYEHOMY
HOPMAaTHBHO NPaBOBMMHM aKTaMH — HE MEHINE, HDK DO3MID 3apeecTpOBaHME i CIIaueHwi
cTaTyTHu# Kamitan. Cranom ma 31.12.2017 p. pesepsrmii Kamirar chopMoBaHO y po3mipi
12 tuc. rpH. :

8.5. Ioxii micist Banancy

Honit micns natn Ganancy, siki MOXXyTh CYTTEBO BIUIMHYTH Ha (iHaHCcOBHit cran ToBaprcTBa
! MOXKYTP BILTHHYTH Ha €KOHOMIYHE DINICHHS KOPHCTYBAUiB He BiIGyIHCH (KpiM MOKIJIHBOTO
BIITMBY 30BHIIIHIX YHHHAHKIB; OB’ I3aHUX 3 TTOJTI THYHOIO CUTyalielo B YKpaii).

Kepiauk ['ypebkmit A.M.

['onosuuit Gyxrantép Bysip T.II.
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