Ilpumimxku 0o ¢inancoesoi 36imnocmi 3a pik, wio 3axinuuecsa 31 zpyouns
2015poky

1. Indpopmanis npo KOMNaHiI0 3 yIPaBJIiHHA AKTHBAMH

ToBapuctBO 3 0O0MEX)eHO BiamoBiganapHIiCTIO "KoMmaHis 3 ymopaBiaiHHS aKTHBaMH
«AxTuB»" («ToBapuctBo») (xkox €JPIIOY 19334672)3apeectpoBane 27 rpyaus 2012 poky
BIITIOBITHO JI0 YHWHHOTO 3aKOHOJABCTBAa YKpaiHu. Micle3HaxoKeHHs ToBapHCTBa. BYIIL.
[Taciuna, 135,m. JIsBiB, 79035,Ykpaina.

OCHOBHUM BHIOM misUIbHOCTI ToOBapHCTBA € HaJaHHS IOCIYT 3 YOPaBIiHHA (OHIAMH
(KBEJI 66.30) Ta HamanHs iHmumx (GiHAHCOBHX IOCIHYr (KpiM CTpaxyBaHHS Ta IEHCIHHOTrO
3abe3neucHus; KBEJ] 64.99) .

VYV 3BitHOMy pori ToBapuCTBO 3iMCHIOBaja yIOPaBIIHHSA aKTHBAaMH TpPhOX ITAHOBUX
BEHUYPHHX 1HBECTHIIIHHUX (POHIIB HEAUBEPCU(DIKOBAHOTO BUIY 3aKPUTOTO THITY:

- «tOmici Xoamainr [Ta6mik Jlimiten» (kox €JIPICI 2331066);
- «Bect ¢pinancu» (kox €JIPICI 2331065);

- «Bigpomkenns ammunam» (kox €/IPICI 2331494);
ToBapucTBO Mae Taki JIeH31i:

minen3is cepis AI' Ne 580247 punana 3rigao pimerHs Nel26 HKIII®P — 17.02.201%oky,
crpok aii mimen3ii 3 02.03.2012oky HeoOMexeHHUH, Ha 3MIMCHEHHS MTPodeciitHOl isIBbHOCTI Ha
(DOHIOBOMY PHHKY — TisSUIBHICTH 3 YIIPaBIiHHSA aKTHBAMH IHCTUTYIIIMHMX 1HBECTOPIB (IisJIBHICTH
3 yIpaBIliHHSA aKTHBAMH);

KinpkicTe mpaniBaukiB ctanoM Ha 31 rpymas 2015p. ta 31 rpynas 2014p. ckmamana 15ta
16 oci0, BIAIOBIAHO.

Cranom Ha 31rpyans 2015p. Ta 31 rpynns 2014p. yaacaukamu ToBapucTBa Oyiu:

Y4yacHUKM TOBapUCTBA! 31.12.2015 31.12.2014
% %
I'pomansaun Vkpainu ['ypeekuiit AHaTomnii Mukonaiosuy 25,0 25,0

(Anpeca: 79070,m.JIbBiB, p.YUepronoi Kanunu, 39/181;
InenTudikaniiamii Homep 2139113557

I'pomansauun Ykpainn Konpso Ian CrenanoBny 25,0 25,0
(Anpeca: 79066 Mm.JIbBiB, Byi1.Iparana, 19/37;
Inentudikaniitanit Homep 2450512297)

I'pomapsuun Ykpainu Kycnice bornan Muxaiinosud 25,0 25,0
(Anpeca: 79021 m.JIbBiB, Byi.C.IleTmopu, 30/18;
InenTudikamiinni HoMep 2496613154

I'pomansaun Yipainu Tapancekuii [rop IletpoBruu 25,0 25,0
(Anpeca: 79005 m.JIbBiB, Byi.Jdopomrenka, 73/14;
InenTudikamiinmii Homep 2380508138
Bceboro 100,0 100,0

2.3aranbHa ocHoBa (popMmyBaHHs (PiHAHCOBOI 3BiTHOCTI

2.1. locToBipHe mogaHus Ta Bignoignictro MC®3

dinaHcoBa 3BITHICTh TOBapHCTBA € (HIHAHCOBOKO 3BITHICTIO 3araJbHOIO IMPU3HAYCHHS, SKa
chopMoBaHa 3 METOIO JOCTOBIPHO TOAaHHS (IHAHCOBOTO CTaHY, (PIHAHCOBUX PE3YILTATIB
JIISUTBHOCTI Ta TPOIIOBUX IOTOKIB ToBapucTBa IS 3aJ0BOJICHHS I1H(GOpPMAIIHHUX IOTped
IIMPOKOTO KOJIA KOPUCTYBAYiB ITPH MPUUHATTI HIMU €KOHOMIYHUX PIIIEHb.

KonnenryaasHo0 0CHOBOIO (hiHaHCOBOI 3BiTHOCTI ToBapucTBa 3a piK, MO 3aKiHUYMBCA 31
rpyaas 2015 poky, € MixHapoani crangaptu (inancosoi 3sitHocti (MC®3), BKIOUaroun
MiknapoaHi cranmaptu Oyxraarepcskoro o6aiky (MCBO) ta Tnymauenns (KTM®3, ITKT),
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BI/I,Z[aHl Panoro 3 MiKHapOAHHX CTaHIAPTIB OyXTalTEpChKOTO 06J11Ky (PMCBO) B pelakiii
guHHIi Ha 01 ciuns 2015 poky, mo odimiliHO ONPWIIOJHEHHI Ha BeO-calTi MiHicTepcTBa
¢inanciB Ykpainu.

[TinroroBnena ToBapucTBOM ¢hiHAHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-SKHX 3aCTEPEkKEHBb
Bi,Z[HOBi,Z[ae BCciM BUMoraMm unHHHX MC®3 3 BpaxyBaHHsIM 3MiH, BHeceHuXx PMCBO craHom Ha
01 ciuns 2015 poky, moTpuMaHHs SKHX 3a6e3neqye I[OCTOBlpHe nojiaHHA  iHdopmarii B
¢iHaHCOBIH 3BITHOCTI, a came, JOPEUHO1, IOCTOBIPHOT, 31CTABHOI Ta 3p03yMioi iH(opmaiii.

IIpu QopmyBanHi ¢iHaHCOBOI 3BITHOCTI TOBApUCTBO KEPYBAJIOCS TaKOXX BHMOI'aMH
HaIllOHAJbHUX 3aKOHOJABUYMX Ta HOPMATUBHHUX aKTIB IIOJI0 OpraHizamii 1 BeIeHHS
OyxraiaTepchbKoro oOJiKy Ta CkjianaHHs (iHAaHCOBOI 3BITHOCTI B YKpaiHi, sIKi HE MPOTUPIYATh
BuMoram MC®3.

2.2.MC®3, ki npuiiHsTi, ajie me He HA0yJIM YMHHOCTI

B ckmami MC®3, odimiiitHo HaBeAcHUX Ha BeO-caiiTi MiHicTepcTBa (iHAHCIB YKpaiHu,
ONPUIIOMHEHO Taki craHmaptu sk MC®3 9 «DinadcoBi iHCTpymeHnTHn» Ta MCD3 14
«BigcTpoueHi paxyHKH TapH(pHOI0 PEryIIOBaHHSI», SKI BIAMOBIIHO HaOyBaroTh yumHHOCTI 01
ciuast 2016poxky Ta 01 ciuas 2018poxky.

3a pimenHsaM kepiBHunTBa ToBapuctBo MC®3 14 BiacTpodueHi paxyHKH Tapu(HOTO
PETYIIIOBaHHS» JI0 JTaTH HAOYTTS YAHHOCTI HE 3aCTOCOBYETHCS. JI0OCTPOKOBE 3aCTOCYBAHHS IIHOTO
CTaHJIapTy HE BIUIMHYJIO OM Ha (hiHAHCOBY 3BITHICTH ToOBapuCTBa 3a MEPioj, IO 3aKiHIyeThCs 31
rpyaas 2015poky, ockinbku ToBapucTBO HE BXOIUTH B cpepy il I[bOTO CTAaHAAPTY.

Ockinpku 3actocyBanHd MC®3 panime paTd HAOYyTTS YHHHOCTI JIO3BOJSETHCS, TO
KkepiBHULITBOM ToBapucTBa mpuiHITO pimeHHs mpo 3actocyBaHHs MC®3 9 «DiHaHCOBI
IHCTpYMEeHTH» 110 (hiHaHCOBUX 3BiTiB ToBapucTsa 3a mepiox, mwo 3akindyeTsest 31 rpyauns 2015
poky. MC®3 9 BrnpoBamkye HOBI BUMOTH 10 Kiacudikailii Ta OmHKA (pIHAHCOBUX aKTHBIB 1
3000B’s13aHb. TOMY TOJIOKEHHS I[LOTO CTaHAAPTy CYTTEBO BIUIMBAE Ha (DIHAHCOBY 3BITHICTH
ToBapucTaa.

2.3.Baaiora nomxaHHs 3BiTHOCTI Ta QyHKIIOHAJIbHA BAJIIOTA, CTYNiHb OKPYTJIEHHS

Bamrora mojaHHs 3BITHOCTI BiANoOBijae (YHKIIIOHAIBHIM BalllOTi, SKOK € HallioHaJIbHa
BaJIIOTa YKpaiHU — 'PUBHS, CKIIAZICHA Y TUCSAYaX TPUBEHB, OKPYTJICHUX JI0 UTUX TUCSY.

2.4. 1lpunyueHHs Npo 0e3nepepBHiCTH AiIIbHOCTI

dinaHcoBa 3BITHICTH ToBapuCTBa MIATOTOBJICHA BUXOISIYH 3 MPHIYIICHHS Oe3MepepBHOCTI
JISUTBHOCTI, BIAIIOBIAHO JI0 SIKOT'O peali3allisl akTHUBIB 1 ITOramieHHsS 3000B’ S3aHb BiIOYBA€THCS B
X041 3BHYAMHOI AismbHOCTI. DIHAHCOBA 3BITHICTh HE BKIIOYAE KOPUTYBAHHS, SKI HEOOXITHO
Oymo O mpoOBECTH B TOMY BHUIAAKY, sKOM ToBapHCTBO He MOIJIO MPOAOBKHTH IOJANbIIE
3miiicHeHHST (PIHAHCOBO-TOCIIOAAPCHKOI AISIBHOCTI BIAMOBIAHO OO IMPUHIMIIB Oe3IepepBHOCTI
IISITBHOCTI.

2.5.PimenHs npo 3aTBepa:keHHs1 GpiHaHCOBOI 3BiTHOCTI

®inancoBa 3BiTHICTh TOBapHCTBA 3aTBEP/KEHA N0 BHIIYCKY (3 METOI0 ONPHIIOIHEHHS)
kepiBuukom Tosapucra 10 kBitHs 2016 poky. Hi yuacHuku Tosapucrsa, HI 1HII OcoOu He
MalOTh IIpaBa BHOCUTH 3MiHU O I1i€l IHAHCOBOT 3BITHOCTI MicTs 1i 3aTBEPKEHHS 10 BUITYCKY.

2.6.3BiTHnii nepioa ¢ginancoBoi 3BiTHOCTI
3BITHUM II€pioJIOM, 3a SKHH (HOpMYeEThCsS (piHAHCOBA 3BITHICTH, BBAXKAETHCS KaJICHIAPHHI
pik, To6To nepioxa 3 01 ciuns mo 31 rpynus 2015poky.

3. CyTTeBi M010:KeHHA 00/1iKOBOI MOJTITHKHI

3.1.0cHoBa (260 0CHOBH) OL[iHKH, 32CTOCOBAHA MPH CKJIAAaHHI (iHAHCOBOI 3BiTHOCTI

Ils1 ¢dinancoBa 3BITHICTH MIATOTOBJICHA HA OCHOBI ICTOPHUYHOI COOIBApTOCTI, 32 BHHSATKOM
OIIIHKY 3a CIIPaBeIJTMBOIO BApTICTIO OCHOBHMX 3ac00iB Ha JaTy Iepiioro 3actocyBaHHs MCO3
BianoBigHOo 10 MC®3 1 dlepmie 3acToCcyBaHHS MIDKHApPOJHHMX CTaHAApPTIB (iHAHCOBOI
3BITHOCTI», KOJIM 1151 CTIPABEIJINBA BaPTICTh MOXKE OyTH BUKOPHCTaHA SIK JOILJIbHA COOIBApTICTS,
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OL(HKH 32 CIPABEJIMBOIO BAPTICTIO OKPEMHX (IHAHCOBHMX IHCTPYMEHTIB BianosiaHo 10 MCD3
9 «DiHaHCOBI IHCTPYMCHTH», 3 BUKOPHCTAHHSM METOAIB OLIHKK (IHAHCOBHX IHCTPYMCHTIB,
nossoneHnx MC®3 13 «OuiHky 32 CIPABSATMBOIO BAPTICTIO». Taki METOAM OLIHKH BKIIFOYAIOTH
BUKOPHCTaHHs OIPKOBHX KOTHPYBaHb ab0O HaHMX NP0 IOTOYHY PHUHKOBY BapTiCTh iHILOTrO
AQHAJIOTIYHOTO 32 XapaKTepoM lHCprMeHTy, aHaJIi3 JUCKOHTOBAaHUX TPOIIOBUX MOTOKIB ab0 iHII
MOJell BH3HAUEHHS cHpaBeanuBoi BapTocTi. [lepembaduyBaHa chpaBedsiuBa BapTiCTh
(iHAHCOBHMX aKTUBIB 1 3000B’s3aHh BHU3HAYAETHCS 3 BUKOPHCTAHHAM HasSBHOI iHopMaIlii mpo
PHUHOK 1 BIATIOBITHUX METO/IIB OI[iHKH.

3.2.3arajbHi MoJI0KEeHHS {010 00JJIKOBUX MOJITHK

3.2.1.0cnosa hopmyeanns oo6aikosux noaimux

Obuikosa nonituka ToBapucTsa pospolieHa Ta 3aTBepiUKeHa KepiBHMLTBOM ToBapucrsa
BI,Z[HOBI,Z[HO 110 Bumor MCBO 8 «Q0i1ikoB1 HOMITUKH, 3MIHHA B OOJIIKOBAX OIL[IHKAX Ta ITOMUIKH>»
Ta iHmuX YnHHUX MC®3, 30kpema, MC®D3 9 «DiHaHCOBI IHCTPYMEHTHU», SIKUW 3aCTOCOBYETHCS
ToBapuCTBOM paHilie JaTH HAOYTTS YUHHOCTI.

OcoOnuBicTIO OO0MIKOBOI TONITUKH ToBapuCTBA, sKa 3acTocoBaHa 10 (oOpMyBaHHS
(hiHaHCOBOI 3BITHOCTI 3a MeEPioA, o 3akiHdyeTbes 31 rpyans 2015poky, € BpaxyBaHHSI BUMOT
MC®3 1 dlepmie 3acTocyBaHHA Ml)I(HapO,Z[HI/IX CTaH/IapTiB (blHaHCOBm 3BITHOCTI». Bruius
sumor MC®3 1 na popmyBaHHs ui€i GiHAHCOBOI 3BITHOCTI sIK MEPLIOi (PIHAHCOBOI 3BITHOCTI 3a
MC®3 6inbI feTaabHO HaBeZeHO B po3aiii 4 mux [IpumiTok.

3.2.2. Inghopmauia npo 3minu 6 061iko6ux nonimuxax

ToBapucTBO 00HMpae Ta 3aCTOCOBYE CBOI OOJIKOBI IOJITHKH IOCIIJIOBHO IS IOMIOHUX
omepanii, iHMMUX momii abo ymoB, sgkmo MC®3 KOHKpeTHO HE BuUMarae abo HE 03BOJISIE
BU3HAYCHHS KaTETOPii CTaTeH, IS IKUX 1HIII TMOJIITUKH MOXKYTh OyTH TOPEYHHUMH.

Ockinpku (hiHAHCOBA 3BITHICTH ToOBapHCTBa 3a Iepioj, mo 3akiHuyerbess 31 rpymas 2015
poky € mepiioi (inancoBoi 3BiTHOCTI 32 MC®3, To 00JiKOBa IMOJIITHKA, KA 3aCTOCOBaHA IIPH
dbopmyBanHi 11i€i (hiHaHCOBOI 3BITHOCTI, K BKazaHo B 11.3.2.1 mux IlpumiTok, OocHOBaHa Ha
MC®3, 30kpema, Ha MC®3 1. B toii e yac, ¢iHaHCOBA 3BITHICTH TOBAapHCTBA 3a IOIEPEIHIMN
nepiof, mo 3akiHayetbes 31 rpyaas 2014 poky, Oyna miAroToBlIeHa Y BIAMOBIIHOCTI JO BUMOT
Hanjonanesaux monoxens (crapmaptiB) Oyxranarepcekoro o6maiky (HII(C)BO), sxi Oymum
OCHOBOIO /I 00JIIKOBUX TOJIITHK MOMEPEAHIX MEePIOIiB.

3acrocyBanHss MC®3 ToBapuctBoM Bmepmie i1 (GopmyBaHHS (IHAHCOBOI 3BITHOCTI
00OyMOBHJIO 3MiHM B OOJIKOBHUX IIOJITHKAaX, SKI 3aCTOCOBYBAJHMCS JI0 IIOIEPEIHBOTO
MOPIBHSAILHOTO TIepioxy. TomMy OOIIKOBI MOJITHKH I MiATOTOBKH (DiHAHCOBOI 3BITHOCTI 3a
MC®3 Oyau 3acTOCOBaHI Ha IMOYATOK Ta KIHEIb IOMEPEAHHOrO IEPIOIYy PETPOCICKTHBHO
BiAmoBiaHO 10 BuMor MC®3 1 (muB. po3min 4).

3.2.3.@opma ma nazeu ginancosux 3eimis

[Tepenik ta Ha3Bu (opm ¢iHaHCOBOI 3BITHOCTI TOBapuUCTBa BiAMOBIAAIOTH BHMOTaM,
BcranoBiieHuM HIT(C)BO 1 «BaraibHi BUMOTH J10 (PiHAHCOBOT 3BITHOCTI.

3.2.4.Memoou nooannsa ingpopmauii y ¢pinancosux 3eimax

3rigao HII(C)BO 1 3BiT mpo CyKymHHE I0XiJ mependadyae MOJaHHS BUTPAT, BU3HAHUX Y
npuOyTKy abo 30uTKy, 3a Kiacudikali€o, OCHOBaHOI Ha Meromi "dyHKIIi BuUTpar” abo
"cobiBapTOCTI peaizalii’, 3riIHO 3 SIKKMM BHUTPATH KJIACH(IKYIOTh BIAMOBIAHO 10 iX (QYHKIIN SK
YaCTHHHU COOIBApTOCTI UM, HAIIPUKIIAA, BUTPAT Ha 30yT a00 aaMiHICTpaTUBHY AisSIbHICTE. [IpoTe,
OCKUTbKH 1H(OpMaIis Mpo XapaKTep BUTpPAT € KOPHCHOIO JJIsS IIPOTHO3YBAHHS ManOyTHIX
IPOIIOBUX MOTOKIB, TO 1151 1HQOpMallis HaBeaeHa B . 7.2, 7.4, 7.5wux [TpumiToxk.

[IpencraBneHHs TPOMIOBHX MTOTOKIB BiJ ONEpaIiiHOI AISIBHOCTI y 3BITI PO PyX TPOIIOBUX
KOIITIB 3MIMCHIOETHCA 13 3aCTOCYBAHHSAM IIPSIMOTO METOIY, 3TITHO 3 SIKMM PO3KPHBAETHCS
iH(opMallisi Mpo OCHOBHI KJIAaCH HAJIXO/KEHb IPOIIOBUX KOIITIB YA BHIUIAT TPOIIOBUX KOIITIB.
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[Hpopmawis IpO OCHOBHI BH/M IPOLIOBHX HAIXO/UKCHb Ta IPOLIOBHX BHIUIAT (OPMYETHCS Ha
mijcTaBi 00MiKOBHX 3anuciB ToBapucTBa.

3.3.006.1ikoBI moJIiTuKH 1010 piHAHCOBUX IHCTPYMEHTIB

3.3.1.Buznanns ma oyinka ¢hinancoeux incmpymenmie

ToBapucTBo Bu3Hae ¢iHAHCOBHII akTUB abo (iHaHCOBe 3000B's3aHHS y OallaHCl, KOIH i
TUIbKH KOJIM BOHO CTa€ CTOPOHOK KOHTPAKTHHX IIOJIOXKCHb 1I0J0 (HIHAHCOBOTO IHCTPYMCHTA.
Onmnepauii 3 mpuadaHHs a0o Mpogaxy (piHAHCOBUX IHCTPYMEHTIB BHU3HAIOTHCS 13 3aCTOCYBAHHSIM
00Ky 3a 1aTOI0 PO3PaxXyHKY.

ToBapucTBO BH3HAE Taki KaTteropii piHaHCOBUX aKTHBIB:

(iHAaHCOBI aKTHMBH, IO OIIIHIOIOTBCS 3a CIPABEIJIMBOIO BapTICTIO, 3 BiIOOpaKECHHSIM
pe3yabTaTy NMepeoLiHKy y NpUOYTKy abo 30UTKY;

(iHAHCOBI aKTHBH, 110 OL[IHIOIOTHCS 32 aMOPTU30BaHOIO0 COOIBAPTICTIO.
ToBapucTBO BHU3HaE Taki Kareropii (iHaHCOBUX 3000B'A3aHB:
¢inaHcoBi 3000B's13aHHS, OIIHEHI 32 AMOPTHU30BaHOIO COOIBAPTICTIO;

(¢iHaHCOBI 3000B'I3aHHs, OIIIHEHI 3a CHOPAaBEIVIMBOIO BapTICTIO, 3 BiIOOpaKECHHSIM
pe3yabTaTy MepeoLiHKy y NPpUOYTKYy abo 30UTKY.

[Tin dwac mepBicHOro BH3HAHHS (IHAHCOBOTO akKTUBY abo (iHAHCOBOTO 3000B'sI3aHHS
ToBapuCTBO OIIHIOE iX 32 IXHBOIO CHPABEIJIMBOIO BAPTICTIO ILTIOC OIEPAIiifHI BUTpaTH, SKI
0e3mocepeIHhO HAICKUTH 10 MpUAOaHHS ab0 BUIMYCKY (hiHAHCOBOTO aKTHUBY YU (hiHAHCOBOTO
3000B's13aHHSI.

OO6mnikoBa MOJIITHKA HIOJO MOAATBINOI OLIHKK (DIHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCS
HUOKYE Y BIIMOBIAHUX PO3/Iijax 00JiKOBOT MOTITHKH.

3.3.2.I'powogi kowmu ma ixni exgieanenmu
['pormoBi KOIITH CKIaIaI0THCS 3 TOTIBKH B Kacl Ta KOIITIB HAa MOTOYHUX paxyHKax y OaHKax.

EkBiBajicCHTH TpOIIOBUX KOIITIB — II€¢ KOPOTKOCTPOKOBI, BHCOKOJIKBIJHI 1HBECTHIIII, SKi
BUIBHO KOHBEPTYIOThCSA y BIJOMI CyMH TPOIIOBHX KOINTIB 1 SIKMM NPHUTAMaHHHN HE3HAYHHI
PU3UK 3MIHU BapTOCTi. [HBEeCTHIlIS BH3HAYAETHCS 3a3BUYall K C€KBIBAJCHT T'POIIOBUX KOIITIB
TUTIBKH B pa3i KOPOTKOT'O CTPOKY MOTAIICHHS, HAIPHUKJIA, IIPOTATOM He OLIbIIe HIXK TPH MICSII 3
JaTH TIPUI0aHHS.

I'poI1I0Bi KOIITH Ta iX €KBIBAJICHTH MOXKYTh YTPUMYBATHCS, a OIepallii 3 HUMU IIPOBOIUTHCS
B HaIllOHAJBHIN BAJIIOTI Ta B 1IHO3EMHIN BaJOTI.

IHo3emHa BamroTa — e BajItoTa 1HINA, HIXK (DYHKI[IOHAJIbHA BaJllOTa, SKa BH3HA4YeHa B 1.2.3
ux [TpumiToxk.

I'pomoBi komTH Ta iX EKBIBaJEHTH BH3HAIOTHCSA 3a YMOBH BIJMOBIAHOCTI KPUTEPISIM
BU3HAHHS aKTHBAMH.

IlepBicHa Ta mojajnbila OIIHKA T'POIIOBHX KOINTIB Ta iX EKBIBAJCHTIB 3IIMCHIOETHCSA 3a
CIIpaBeUTMBOIO BAPTICTIO, SIKa JTOPIBHIOE X HOMIHAJILHIA BapTOCTI.

IlepBicHa Ta mojajpia OMIHKA T'POIIOBHX KOIITIB Ta iX CKBIBAJICHTIB B 1HO3EMHIN BajIOTI
3MINUCHIOEThCS Y (YHKIIIOHAJIBHIA BaaioTli 3a oQimiHUMH Kypcamu HamioHalmpbHOTO OaHKY
VYkpaiau (HBY).

VYV pa3i oOMeKeHHsSI IMpaBa BHUKOPHCTAHHS KOIINTIB HAa ITOTOYHUX paxyHKaX B y OaHKax
(mampukiian, y Bumanky npusHadeHdss HBY B OaHKIBCHKIM ycTaHOBI THMYAcCOBOI aaMiHiCTpariii)
Il aKTHUBU MOXYTh OyTH KJIacH(IKOBaHI y CKJIaJl HETIOTOYHHX aKTHBIB. Y BHUIIAJIKy MPHAHSITTS
HBY pimenns mpo mkBigarito 0aHKIBChKOT YCTAHOBHU Ta BIJICYTHOCTI HMOBIPHOCTI TIOBEPHEHHS
TPOIIOBUX KOINTIB, BU3HAHHSA iX SK aKTUBY IPHUIMHSAETHCS 1 X BapTICTh BIIOOPAKAETHCA Y
CKJIaJi 30UTKiB 3BITHOTO TIEPiOY.

3.3.3.Jebimopcvka 3a60pzosanicmeo



Jlebitopchka 3a00proBaHicTh — LE (blHaHCOBI/II/I aKTUB, KU SBJISE COOOI KOHTPAKTHE
IpaBO OTPUMATH TPOIIOBI KOmITH abo iHmMIA (piHAHCOBUU aKTUB BiI I1HIIOrO CyO €KTa
TOCIIO/IapIOBAHHS.

JlebiTopchka 3a00proBaHiCTh BU3HAETBCS Y 3BITI MPO (IHAHCOBMIA CTaH TOAL 1 JMLIC TOAI,
ko TOBapHCTBO CTa€ CTOPOHOK KOHTPAKTHHX BIZHOLICHb ILIOAO LBOTO IHCTPYMEHTY.
IlepBicHa owiHKa 1e6ITOPCHKOT 3a00proBaHOCTI 3IHCHIOETHCS 38 CIPABEIMBOIO BAPTICTIO, SIKa
JIOPIBHIOE BAapTOCTI TMOTAIICHHS, TOOTO CyMi OYiKyBaHMX KOHTPAKTHUX TPOIIOBUX IMOTOKIB Ha
JaTy OIIHKH.

[Ticns mepBiCHOTO BU3HAHHS MOJAJIBINA OIIHKA Je0ITOPChKOT 3a00pTOBaHOCTI 3IHCHIOETHCS
32 aMOPTHU30BaHOI0 cOOIBAPTICTIO 13 3aCTOCYBAHHAM METOY €()EeKTUBHOTO BiJICOTKA.

Sxmo € 00'eKTUBHE CBIMYEHHS TOTO, IO BiAOYBCS 30MTOK BijJf 3MEHIIEHHS KOPUCHOCTI,
OaaHCOBa BapTiCTh aKTUBY 3MEHIIYETHCS HA CyMYy TakuX 30UTKIB 13 3aCTOCYBaHHSM pPaxyHKY
pe3epBiB.

Peseps Ha MOKPHUTTS 30MTKIB BiJl 3MCHIUCHHS KOPMCHOCTI BM3HAYA€THCS SIK PIHHULS MIK
0aJlaHCOBOKO BapTICTIO Ta TENEPILIHBOK BAPTICTIO OYIKYBaHMX MAHOYTHIX IPOLIOBUX IOTOKIB.
BusHaueHHs cymMu pe3epBy Ha IOKPUTTs 30MTKIB BiJl 3MEHIICHHS KOPHCHOCTI BiOYBA€ThCS Ha
OCHOBI aHani3y 1ebITopiB Ta BifoOpaxae cyMmy, ska, Ha JAYMKY KEPIBHMUTBA, JOCTAaTHs IJist
MOKPUTTS MOHECEHUX 30MTKIB. JUis (IHAHCOBMX aKTHBIB, sKI € ICTOTHUMH, PpE3€pBH
CTBOPIOIOTHCSI HA OCHOBI IHAMBIZYAIIbHOT OLIHKHM OKPEMHX AeOITOPIB, [isl PIHAHCOBHMX aKTHBIB,
CyMH SKHX IHAMBIZYaIbHO HE € ICTOTHMMHM - Ha OCHOBI IpynoBoi OWiHKK. Dakropy, sKi
TosapucTBO pO3IIIsae NpH BU3HAYCHHI TOTO, UM € y HHOIO OO'€KTHBHI CBIIYCHHS HasBHOCTI
30MTKIB BiJl 3MCHIUCHHS KOPHCHOCTI, BKJIIOYAKOTH 1H(MOPMALIO NP0 TEHICHLI] HEIOralleHHs
3a00proBaHOCTI y CTPOK, JIKBIAHICTb, IJIATOCHPOMOXKHICTE OopxkHHKa. [lis rpynu aebiropis
TaKMMU (DaKTOpaMM € HEraTHBHI 3MIHM Y CTaHi IUIATEXKIB NMO3WYAIBHHUKIB y IPYII, TakuX 5K
301IbIIEHHS KUTBKOCTI MPOCTPOUYCHUX IUIATEXIB; HETaTMBHI €KOHOMIYHI yMOBH y raiysi abo
reorpagiuHOMY perioHi.

Cyma 30MTKIB BU3HA€TBCSA y NPUOYTKY 4K 30MTKY. SIKINO B HACTYIHOMy Iepioii cyma
36HTKy BIl 3MEHIICHHS KOPHCHOCTI 3MCHILYETHCS 1 L€ 3MCHIUCHHSA MOXe OyTn 00'€KTHBHO
MOB'SI3aHUM 3 TIOMI€I0, SKa BiNOyBAa€TbCA TICAS BU3HAHHSA 3MEHIIEHHS KOPUCHOCTi, TO
NONEPEAHbO BH3HAHUN 30MTOK BIJl 3MCHIUCHHS KOPHCHOCTI CTOPHYETBCS 32 DaxyHOK
KopuryBaHHs pe3epBiB. CyMa CTOpHYBaHHsS BHU3HA€ThCS y MNPHOYTKY 9m 30uUTKy. Y pasi
HEMOXJIMBOCTI IIOBEPHEHHS JIe0ITOPCHKOI  3a00ProBaHOCTI BOHA CIIMCYETHCS 33 PaxyHOK
CTBOPEHOTO PE3ePBY HA MOKPHUTTS 30UTKIB Bl 3SMEHILIEHHS! KOPUCHOCTI.

Jlebitopchka 3a00proBaHicT MoXe OYTH HECKaCOBHO NMPU3HAYCHA SIK TaKa, IO OLIHIOETHCS
3a CIPaBE/UIMBOKO BAPTICTIO 3 BIAOOPKCHHSM PE3YJIbTATY IEPEOLIHKH Y NPUOYTKY abo 30UTKY,
SIKIIO Take NPU3HAYCHHs ycyBae abo 3HAYHO 3MEHIIYE HEBIIMOBIAHICTH OLIHKH Y¥ BU3HAHHSI
(AKy IHKOIM HA3MBAIOTH <HEY3TOJUKEHICTIO OOJNIKY»), W0 iHAKIIE BMHUKHE BHACIINOK
OL(HIOBaHHs aKTHBIB a00 30008’ 3aHb YM BU3HAHHSA NPUOYTKIB ab0 30MTKIB 32 HUMH Ha PI3HAX
MiJICTaBax.

[Togasnpiia oriHKa Ae0ITOPCHKOI 3a00PrOBaHOCTI 3A1HCHIOETHCS 3a CIIPaBEIMBOIO BapTICTIO,
sKa JIOPIBHIOE BapTOCTI MOTaIICHHS, TOOTO CyMi OYIKyBaHHUX KOHTPAKTHHX T'POIIOBHX ITOTOKIB
HA JIaTy OI[IHKH.

VY pasi 3MiH chnpaBeaIuBOI BapTOCTI JeOITOPCHKOI 3a00proBaHOCTI, IO MarOTh MICIe Ha
3BITHY JIaTy, TaKi 3MiHH BU3HAIOTHCS Y IPHOYTKY (30UTKY) 3BITHOTO MEPIOy.
3.3.4. @inancosi axkmueu, w0 OUIHIOIOMbLCA 34 CHPAGEONUGOI) 8apmicmio, 3
8i000pascennaAM pe3ynpbmamy nepeouinku y npuoymcy aoo 30umxy

Jlo GiHaHCOBMX aKTHBIB, IO OLIHIOIOTHCS 33 CMPABEIMBOIO BAPTICTIO, 3 BIIOOPaKCHHAM
pe3ysbTaTy TEPEOLiHKH Yy TPUOYTKY abo 30UTKy, BIAHOCATBhCS akiii Ta mai (J4acTKH)
TOCIIOIAPCHKUX TOBAPHUCTB.

[Ticns nepBicHOro BU3HAaHHS TOBapUCTBO OLIHIOE IX 3a CIPABEAIMBOIO BAPTICTIO.

CrpaBeaniBa BapTiCTh aKIlii, sKi BHECEHI 10 Oip>KOBOTO CIHUCKY, OLIIHIOETHCS 32 O1pKOBUM
KypCOM OpTraHi3aTopa TOPTiBIi.



Skwo akuii MaroTh OOIr OGLIBLI 5K HA OJHOMY OPraHi3aTopi TOPTiBII, IPX PO3PaXyHKY
BapTOCTI AKTHBIB TaKi IHCTPYMEHTH OLIHIOKOTBCS 33 KypcoM Ha OCHOBHOMY PHHKY ISl I{bOIO
aKTUBY a0o0, 3a BIJCYTHOCTI OCHOBHOTO PHHKY, Ha HAiCHPHUATIMBILIOMY PHHKY ISl HbOrO. 3a
BI,Z[C}/THOCTI CBIZYEHb Ha KOPHCTh MPOTHJIEKHOTO, PHHOK, Ha sKOMy TOBapHCTBO 3a3BHUail
3MIMCHIOE OTIeparliro MPOJaXy aKTUBY, IPHIMAETHCS 32 OCHOBHHMH PHHOK a0, 3a BiICYTHOCTI
OCHOBHOTO PUHKY, 32 HAUCTIPUSATIUBIIINANA PHHOK.

Hpn OIIHIII CIPaBEIIMBOI BApTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOJIH OI.[IHKI/I BapTOCTI, SIKI
BI,Z[HOBI,Z[aIOTL oOcTaBMHAM Ta JUIS SKHUX € JOCTaTHBHO JaHUX, o0 OIIHUTH CIPABEUIMBY
BapTICTh, MAaKCHUMI3yIOUM BUKOPUCTAHHS JOPEUYHHMX BIJIKPUTHX JIAaHUX Ta MIHIMI3YIOUH
BUKOPHUCTAHHS 3aKPUTHUX BX1HUX JTaHUX.

OriHKa aKIi, 0 BXOMSTH [0 CKIIaxy aktuBiB ToBapucTtBa Ta nepeOyBawOTh Yy
Oip>)KOBOMY CITHCKY opraH13aTopa TOPTiBJII 1 TPH IbOMY HE MalOTh BH3HAYCHOTO OIP>KOBOTO
KypcCy Ha JIaTy OI[IHKH, 3A1HCHIOETHCS 32 OCTAHHBOIO 0ATTAHCOBOIO BapPTICTIO.

Jlis OUiHKM aKWiif, MO BXOAITH 10 CKIaly akTuBiB ToBapucTBa Ta He mepedyBaroTh y
0ip)KOBOMY CIIMCKY OpraHi3aropa TOPIiBil, Ta MaiB (qaCTOK) TOCIO/IAPCHKUX TOBAPUCTB 3a
00MeXeHNX 00CTaBUH HAOIMKEHOIO OIIHKOKO CIIPABEIIMBOI BAPTOCTI MOXKE OYTH COOIBapTICTb.
Lle moxe Oy TOAI, KOJM HAsBHOI OCTaHHBOI IH(QOpPMALIl HEZOCTATHBO, W00 BU3HAYMTH
CIIpaBe/UIMBY BapTiCTh, a00 KOJIM ICHY€ LIMPOKUH Jialla30H MOXIIMBUX OLIHOK CNPaBeJIMBOI
BapTOCTI, a COOIBAPTICTh € HAWKPAIIOKO OI[IHKOIO CIPaBETMBOI BAPTOCTI y IbOMY Jiana3oHi.

Skmo € mixcraBu BBaKaTH, W0 OanaHCOBa BAapTICTh CYTTEBO BiIPI3HSAETHCS Bij
cipaseuinBoi, TOBapUCTBO BH3HAYAE CIPABEUIMBY BAapTICTh 32 JONOMOIrOK IHLIMX METOAIB
OLIHKH. BinxuieHHs MOXYTh Oyrn 3yMOBJICHI 3HAQYHAMU 3MiHAaMH y (IHAHCOBOMY CTaHi
emiTeHTa Ta/abo 3MiHAMH KOH IOHKTYPH PUHKIB, Ha SIKUX €MITEHT 3/IiCHIOE CBOIO JisUTbHICTH, a
TaKOX 3MiHAMH Yy KOH' IOHKTYPi (DOHIOBOTO PUHKY.

CrpaBenanuBa BapTicTh akilii, oOIr SIKUX 3YIMWHEHO, y TOMY YHCHi I[IHHUX TarepiB
eMITEHTIB, sKI BK/II04eHI 10 CIMCKY eMITCHTIB, 10 MAIOTh O3HAKH (PIKTUBHOCTI, BU3HAYAETHCA 13
YPaxyBaHHAM HAsSBHOCTI CTPOKIB BIJHOBJICHHA OOIry TakuxX MIHHMX TIIanepiB, HAsSBHOCTI
(iHAHCOBOI 3BITHOCTI TaKMX EMITCHTIB, Pe3yJabTaTiB iX MISUIBHOCTI, OUiKyBaHHS HAJXO/KEHHS
MalHOyTHIX €eKOHOMIYHHUX BUT1I.

3.3.5.@inancosi akmueu, w0 oyiHIIOMbLCA 30 AMOPMU30BAHOIO CODIBapmMicHmI0

Jlo ¢iHaHCOBHUX aKTHBIB, IO OI[IHIOIOTHCS 32 aMOPTH30BaHOIO CcOOIBapTiCTIO, TOBapHCTBO
BimHOCUTH oOmiramii Ta Bekcem. Ilicis mepBicHOro BH3HAaHHS TOBapHCTBO OIIHIOE X 3a
aMOPTHU30BaHOI0 COOIBAPTICTIO, 3aCTOCOBYIOYH METO €(DEKTHBHOIO BiJICOTKA, 32 BUPAXyBaHHSIM
30UTKIB BiJ] 3HEIIHEHH, SIKIIO BOHU €.

3.3.6.30606' a3anna. Kpeoumu 6ankie

ITorouni 3000B’sA3aHHS — i€ 3000B’s3aHHS, SKI BIANOBINAIOTH OMHIA a00 IEKUIBKOM 13
HIDKYEHABEIEHUX O3HAK:

ToBapHCTBO CIOMIBAETHCS TOTaCUTH 3000B’ I3aHHsT 00 3000B’ I3aHHS ITiISTAa€ TIOTAIICHHIO
MPOTATOM JBAHAALSTH MICALIIB MiCTs 3BITHOTO TIEPiOaYy;

ToBapucTBo He Mae 6€3yMOBHOTO TpaBa BIICTPOUYUTH MMOTAMICHHS 3000B’ I3aHHS MPOTATOM
IIOHAMMEHIIIEe ABAHAIISITHA MICSIIB MiCIs 3BITHOTO MEPioy.

[ToTouni 3000B’s3aHHSI BU3HAIOTHCS 32 YMOBH BIiJTOBIIHOCTI BHU3HAYEHHIO 1 KPHUTEPisM
BU3HAHHS 30008’ sI3aHb.

ITepBicHO KPeIUTH 0aHKIB BHU3HAIOTHCA 3a CIpaBeTHBOIO BapTICTIO, SIKa JIOPIBHIOE CyMi
HAJXO/DKEHb MIHYC BHUTPATH Ha IPOBEIACHHS onepauu VY nopanmemomMy cymMu (iHaHCOBHX
3000B's13aHb BIJOOpaKalOThCsl 3a aMOPTHU30BAHOIO BapTICTIO 3a METOAOM €()EKTHUBHOI CTaBKH
BIJICOTKY, Ta Oyab-fiKa PI3HHUI MK YUCTUMH HAJXO/DKCHHSIMH Ta BapTICTIO IOTaIICHHS
BU3HAETHCSA Y MPUOYTKAX YU 30UTKAX MPOTATOM TEpioAy [ii 3amo3udeHb 13 BUKOPHCTAHHSIM
e(eKTUBHOI CTaBKHU BiJICOTKA.

3.3.7.320pmanna pinancosux akmugie ma 30006 A3anv



DiHaHCOBI aKTHBHU Ta 3000B'I3aHHS 3TOPTAIOTHCA, SIKIIO TOBAPUCTBO M€ FOPHAMYHE NIPABO
3/UACHIOBATH 3aliK BM3HAHMX y OanaHcl cyM 1 Mae Hamip abo 3poOuTH B3aemo3alik, abo
peaizyBaT akKTUB Ta BUKOHATH 3000B'I3aHHS OJTHOYACHO

3.4.00.1iK0Bi NOJITHKH 11010 OCHOBHHMX 32C00iB Ta HeMaTepialbHUX AKTHBIB

3.4.1.Busnanns ma ouiHKa 0CHOGHUX 3AC00i6

ToBapucTBO BU3HAE MarepiajbHUl 00'€KT OCHOBHMM 3acO00M, SIKIIO BiH YTPUMYEThCA 3
METOK0 BUKOPHCTAHHS iX y MPOLECI CBOET JISUIbHOCTI, HAJaHHS TOCIIYT, abo 11 371iCHEHHS
aAMIHICTPaTMBHHUX 1 COLUQJIBHO-KYJIBTYPHHX (YHKLIM, OYIKYBaHMH CTPOK KOPHUCHOTO
BUKOpHCTaHHs (€KCIUTyaTarlii) ssIkux OiTbIIe OJJHOrO POKY Ta BapTicTh sikux Ounbine 6000rpH.

[epBicHo ToBapuCTBO OILIIHIOE OCHOBHI 3ac00H 3a c0o0iBapTicTO. PO3risHYBIIM JOPEYHICTH
3aCTOCYBaHHsA OYb-SKOI0 3 BUKIOYEHD, nependauenux MCD3 1, mon0 peTpoCcHeKTHBHOrO
3aCTOCYBAHH, KSPIBHUITBO BUPILIAIO 3aCTOCYBATH CIPABEIMBY BAPTICTH 400 MEPEOLIHKY
AK JIOUUIBHY COOIBAapTICTh OCHOBHHUX 3ac00iB. TOBapuCTBO 3/IMICHMIIO OLIHKY OCHOBHHX
3ac00iB 3a CIpaBeIMBOIO BapTicTIO Ha maty nepexoxay Ha MC®3 (01 ciuns 2014 poky) Ta
BUKOPHUCTOBYE IO CIPABEJIMBY BapTICTh SIK JOLLUIBHY CO0IBapTICTh OCHOBHUX 3acO0IB Ha
IIO JIaTy.

Y nojanbUIOMy OCHOBHI 3acCO0M OLIHIOIOTBCA 3a X COOIBapTICTIO MiHyc Oynpb-sika
HAKONMICHA aMOPTH3ALlisA Ta Oy/b-sKi HAKOMMYCHI 30MTKH BiJl 3MEHIICHHS KopHcHOCTI. Cyma
HAKONMICHOT aMOPTH3ALli Ha JaTy NEPEOLIHKH BUKIIOYAETECS 3 BAlIOBOI OalaHCOBOI BapTOCT
aKTHBY Ta YMCTOI CyMH, [IEPEPAXOBAHOI 110 MEPEOLIHEHOI CyMH akTHBY. JIOOLIHKA, sIKa BXOAUTH
0 CKJaay BIIACHOTO KamiTany, MEpPeHOCUThCS 10 HEPO3MOIIICHOr0 MPUOYTKY, KON
MPUITMHSIETHCS BU3HAHHS BiJIITOBIHOTO aKTUBY.

3.4.2.Ilooanvui eumpamu.

ToBapucTBO He BHM3HAa€ B OallaHCOBIM BapTOCTI 00'€KTa OCHOBHHX 3acO0IB BHTpaTH Ha
0JICHHE OOCIYyroByBaHHS, PEMOHT Ta TEXHIYHE OOCIyroByBaHHs o0'ekta. ILli BHTpaTn
BH3HAIOTHCA B NMPUOYTKY YW 30MTKY, KOJIM BOHHU IOHeceHi. B OamaHcoBili BapTocTi 00'ekTa
OCHOBHHMX 3ac00iB BH3HAIOTHCSA TaKi IOAANbINl BHUTpaTH, SKI 3aJ0BOJBHSIIOTH KPUTEPIIM
BHU3HAHHSI aKTHBY.

3.4.3.Amopmus3zauia ochosHux 3acoois.

AmMopTu3ariisi OCHOBHHUX 3ac0o0iB ToBapucTBa HapaXxOBYETHCS MPSIMONIHIMHAM METOJIOM 3
BUKOPHUCTAHHSM TaKHUX IIOPIYHUX HOPM:

OymiBi - 2%;
MAIlIMHU Ta 00JI1aJHaHHSA - 7-15%
TPAHCIIOPTHI 3aco0u -17 -20%
Me0ITi - 20 - 33%.
1HIII - 14 - 50%

KamitanpHi BKIaJeHHS B OPEHIOBAaHI IPUMIIICHHS aMOPTHU3YIOTHCS MPOTITOM TEPMIHY iX
KOPHCHOTO BUKOPHUCTaHHSI. AMOPTH3AIlil0 aKTUBY MOYMHAIOTH, KOJIM BiH CTA€ MPUIATHUM IS
BUKOPHUCTAHHS. AMOPTHU3aIlil0 aKTHBY NPHUIIMHSIOTH HAa OJHY 3 JBOX JaT, SKa BiI0YBa€ThCS
paHiIIe. Ha JaTy, 3 SKOi aKTHB KIacH(IKyIOTh SIK YTPUMYBaHHUM IS MpoAaxy, ado Ha 1ary, 3
SIKOT IPUITHHSIFOTh BU3HAHHS aKTUBY.

3.4.4.Hemamepianvni akmueu

HemartepianbHi aKkTHBU OIIIHIOIOTBCS 3a COOIBapTICTIO 32 BUPAXYBAHHIM OYIb-SIKOI
HAaKOMMYEHOI amopTH3auii Ta Oyab-sKMX HAKONMWYCHHMX 30MTKIB BIJl 3MCHILCHHS KOpI/ICHOCTi
AMopTH3allis HeMarepialbHUX AaKTHBIB 3IMCHIOETBCSA 13 3aCTOCYBAaHHAM IPSIMOJIHIHHOTO
METOAY 3 BMKOPHCTAaHHAM wIopiuHOi Hopmu 33%. HemarepianbHi aKTHBH, sIKI BUHUKAIOTH y
pe3ynbTaTi JOTOBIpHUX a00 IHIIMX IOPUANYHUX IPaB, aMOPTHU3YIOTHCS MPOTATOM TEPMIiHY
YUHHOCTI I[UX TPaB.

3.4.5.3menmenna kopucnocmi 0CHOGHUX 3ac00i6 ma HemamepianbHUX AKMueie

7



Ha xoxHy 3BiTHY 1aty TOBapHCTBO OIIHIOE, YU € SIKACh O3HAKA TOTO, [0 KOPUCHICTh aKTUBY
MOK€ 3MEHIIMTHCS. TOBapHCTBO 3MEHINye OaTaHCOBY BapTICTh AaKTHBY JO CYMH WOTO
OUIKYBAaHOTO BIJIIKOyBaHHS, SIKIIO 1 TITbKU SKIIO CyMa OYiKYBaHOTO BiJIIIIKOJYBAaHHS aKTHUBY
MEHIIIa BiJl Horo 6amaHcoBoi BapTocTi. Take 3MEHIICHHsS] HETAallHO BU3HAETHCS B MPUOYTKAX YU
30MTKaX, SKIIO aKTHB HE OOJIKOBYIOTH 3a IEPEOLiHeHO0 BapTicTio 3rigHo 3 MCBO 16. 36urok
Bi/l 3MEHIUCHHS KOPMCHOCTI, BH3HAHWH UIs aKkTHBY (32 BHHATKOM TIy/Bily) B IONEPEAHIX
nepiogax, TOBapuUCTBO CTOPHYe, SKIIO 1 TUIBKM SKIIO 3MIHWINCS TONEPEAHI OUIHKY,
3aCTOCOBaHI /ISl BU3HAYCHHs CYyMU OYiKYBAHOIO BiJIIKOAyBaHHs. Ilicis BU3HAHHS 30MTKY Bij
3MCHILEHHS KOPHCHOCTI aMOPTHU3aLlisi OCHOBHUX 3aCO0IB KOPUTYEThCs B MailOyTHIX mepiogax 3
METOI0 pOSHOI[lJIGHHH neperistHyToi  0amaHCOBOi  BapTOCTI HEOOOPOTHOTO AaKTHBY Ha
CUCTEeMAaTUYHI! OCHOBI IPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

3.5.00.1iK0BI MOJITHKH 11010 iIHBECTHLiHHOT HEPYXOMOCTI

3.5.1.Busnannsa ineecmuuininoi nepyxomocmi

Jlo iHBecTuIiiiHoi HepyxoMocTi TOBapUCTBO BIAHOCHTH HEPYXOMICTh (3eMITFO 4u OYHiBIIi,
abo yactuHy OymiBii, abo iX TO€IHAHHS), YTPUMYyBaHy Ha IpaBaxX BJIACHOCTI ab0 3rimHO 3
yronow mpo (iHaHCOBY OpeHAY 3 METOIO OTPUMAHHS OPCHIHUX IaTexiB abo 30UIbIICHHS
BapTOCTI KarliTay 4 JUls JOCATHEHHs 000X LisieH, a He 1t (a) BAKOPUCTAHHS y BI/IpO6HI/II_[TB1
YK TIPM TIOCTa4aHHi TOBAapiB, NPU HAJAHHI MOCIYT YW JUIsl aAMiHICTPaTMBHMX wLiieH, abo (6)
MPOJAKy B 3BUYAITHOMY XO/i JisSTTBHOCTI.

IHBecTuIliiiHA HEPYXOMICTh BU3HAETHCS K aKTUB TOJI 1 TIIBKH TOJI, KOJH: (a) € HMOBIpHICTh
TOro, mo TOBapuUCTBO OTpHUMAae MAHOYTHI EKOHOMIYHI BUTOAM, SKI TIIOB S3aHI 3 III€IO
IHBECTHIIIHHOIO HEPYXOMICTHO, (0) COOIBapTICTh IHBECTHIIIIHOT HEPYXOMOCTI MOYKHA JJOCTOBIPHO
OI[IHHTH.

SKuwo OyaiBil BKIKOYAIOTH OJHY YaCTHHY, SIKa yTPUMYETCS 3 METOK) OTPUMAHHS OPCHIHOL
IIaTH Ta APYTy HYacTHHY U BUKOPHCTAHHS Yy npoueci JisuibHocTi ToBapuctsa abo s
aAMIHICTPATMBHUX LI, B OyXraarepcbkoMy OONIKY Taki 4acTHHH O0'€KTy HEpPyXOMOCTI
OIIHIOIOTHCS Ta B1OOPAXKAIOTHCS OKPEMO, SKIIO BOHH MOXKYTh OyTH MPOIaHi OKPEMO.

3.5.2.1lepsicna ma nocnidyroua oyinka ingecmuyiniHoi Hepyxomocmi

IIepBicHa oIiHKa IHBECTHUIIIMHOT HEPYXOMOCTI 3IIMCHIOETHCS 3a coOiBapTicTiO. BuTpaTtn Ha
omepalio BKJIIOYAIOTECS 10 IepBicHOI Baprtocti. CoOiBapTicTh mnpua0aHOi 1HBECTHIIMHOL
HEPYXOMOCTI BKIJIFOUAE IiHY ii mpuaOaHHs Ta Oyab-sIKi BUTPATH, IKI 0€310CePEAHBO BITHECEHI 10
npuaOaHHs. be3mocepeaHbo BigHECEHI BUTPATH OXOIUIIOIOTH, HANPHKIAL, BHHArOpoOdW 3a
HaJaHHSA NpOo(EeCIHHUX IOPUINYHHMX ITOCIYT, MMOJATKH, TIOB’ A3aH1 3 Iepeaadeio IIpaBa BIIACHOCTI,
Ta 1HII BUTPATH Ha OTEpallifo.

Ominka ImiclIS BU3HAHHS 3IMCHIOETHCS 3a CIPaBEIJIMBOIO BapTICTIO Ha ATy OIHKH.
[IpuOyTox abo 30WMTOK BII 3MIHM B CHpaBEIJIMBiIli BapTOCTI IHBECTHIIIHOI HEPYXOMOCTI
BHU3HAETHLCS B MIPUOYTKY a00 30MTKY. AMOpTH3aIlisl Ha TaKi aKTUBU HE HAPaXOBYETHCHI.

CnpaBeiuBa BapTiCTh 1HBECTHIIIMHOI HEPYXOMOCTI 3a3BHYail BU3HAYAETHCS 13 3aTyICHHSIM
He3aJICKHOTO oIiHoBada. [lepioguYHICTh MEPErisaay CHpaBeIIuBOi BapTOCTI 3YMOBITFOETHCS
CYTTEBHUMH JJIS OOJIIKY KOJWBAHHSAMHM IIIH Ha PUHKY IOAIOHOI Hepyxomocti. CrpaBeminBa
BApTICTh HE3aBEPIICHOTO OYMIBHUITBA JOPIBHIOE BapTOCTI 3aBEpIICHOr0 00 €KTa 3a
BHUpaxyBaHHSIM BUTPAT Ha 3aKiHYEHHS Oy/1IBHUIITBA.

SIKIIO OLIHUTH CIpaBeIIMBY BapTiCTh HEMOKIIMBO, TOBapHUCTBO 00pa€e I OIIHKK 00’ €KTIB
IHBECTHUIIIHOI HEpYXOMOCTI MOJEIb OIIHKH 3a coOiBapricTio BiamoBigHo o MCBO 16 ta
3aCTOCOBYE TaKHMM MigXid IO BCi€l IHBECTHUIIMHOT HEPYXOMOCTI, MPHU IBOMY PO3KPHUBAIOTHCS
MIPUYWHHY, 3 IKUX HE BUKOPUCTOBYETHCS CITPABE/IJINBA BAPTICTh.

3.6.001ik0Bi MOJITHKH 1I0/10 HEMOTOYHUX AKTHBIB, yTPUMYBAHHUX /IS IPOAAKY

ToBapucro Kinacu@ikye HENMOTOYHHN aKTHB SK YTPUMYBAaHUHN s IPOJAKY, AKIIO Horo
GaancoBa BapTiCTh OyAe B OCHOBHOMY BI/ILIKOJOBYBATHCS LUIIXOM ONEpauii NPOAaxy, a HE
MOTOYHOTO BHKOPUCTaHHS. HemoTouHi akTHBH, yTpHMyBam JUISL TIPOJIaXx<y, OI[IHIOIOTHCS 1
BiTOOpakatoThCs B OyXTranTepchbkoMy OOJIKY 32 HAMEHIIIOIO 3 JIBOX BEIMYMH: 0ATaHCOBOIO 200
CIpPaBEAJIMBOIO BapTICTIO 3 BHUpaxXyBaHHSM BUTpPAT Ha omepauii, MOB'A3aHI 3 MPOFAKEM.
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AmMopTH3allis Ha Taki aKTUBH HE HApaxoBYETbCs. 30MTOK BiJ 3MCHIUCHHS KOPMCHOCTI IpPH
NEPBICHOMY YW MOJAJIBIIOMY CHHCAHHI aKTHUBY JI0 CIIPaBeIUIMBOI BapTOCTI 3a BHpaxXyBaHHSAM
BUTPAT HA PO BU3HAETHCS Y 3BiTI PO (DiHAHCOBI PE3yIbTATH.

3.7.00.1ik0Bi NOTITHKH 11010 OPEHIH

dinaHcoBa OpeHJIa - I[I€ OpPEHJA, 3a SKOK MEepeIaloThCs B OCHOBHOMY BCI PHU3HMKH Ta
BHHArOpoOJH, MOB'sI3aHl 3 IPaBOM BJIACHOCTI Ha aKTHB. TOBapHCTBO SK OPEHAATOpP HAa MOYATKY
CTPOKY OpEHIHM BH3HAEe (PIHAHCOBY OpPECHAY SK aKTUBH Ta 3000B'S3aHHS 3a CyMaMH, IO
JIOPIBHIOIOTH CIIPaBEeUIMBIil BAPTOCTI OPEHIOBAHOTO MaifHa Ha IM0YaTOK OPeHIU a0o (SKIO BOHU
MEHIII 3a CIIpaBeINBY BapTIiCTh) 3a TENEPIMIHLOK BapPTICTIO MIHIMAILHUX OPEHIHUX ILIATEXIB.
MiHiMaIbHI OpPEHAHI IUIATEeXK] PO3MOALIAIOTHECS MK (PiIHAHCOBUMH BHUTpPATaMH Ta 3MCHIICHHSIM
HerorameHnx 3000B's13aHb. (DiHAHCOBI BHUTpPATH PO3MOAUISIOTECS HAa KOXEH IEPioa TaKUM
YUHOM, 100 3a0e3MeunTH CTally IEepIOJUYHY CTaBKy BIJACOTKAa Ha 3alIUIIOK 3000B'S3aHb.
Henepenbadeni opeHIHI IIaTexi BigoOpa)karOThCS SK BHTPATH B THX Iepiofiax, Y SKUX BOHH
Oymu moHeceni. IlomiTmka HapaXyBaHHS aMoOpTH3alllii Ha OpPEHIOBaHI aKTHUBH, IO
aMOPTHU3YIOTHCS, Y3T0/KEHA 13 CTAaHIapTHOIO MOITHKOK TOBapUCTBA MO0 MOIOHUX aKTUBIB.

OpeHja akTHBIB, 3a KO PH3MKH Ta BUHATOPOJM, ITOB'SI3aHI 3 TpaBOM BJIACHOCTI Ha aKTHUB,
(haKTUYHO 3aMINAIOTBCS B OPEHIOAABIS, KIACH(IKYEThCSA SK OIepamiiHa opeHma. OpeHmaHi
IJIATEXKI 32 YrOJ0I0 PO OIepaliiiHy OpeHAy BU3HAIOTHCS SK BUTPATH HA MPSIMOIHIHHINA OCHOBI
MIPOTATOM CTPOKY opeHau. JIoXia BiJ OpEHIU 3a yroJaMH IIpo OmepalliiHy opeHay ToBapHucTBO
BH3HAE Ha TMPSMOJIHIAHIA OCHOBI MNPOTIATOM CTPOKY OpCHIHM. 3aTpaTH, BKIOYAIOYH
aMOPTH3aIlif0, TOHECEHI MPU OTPUMAaHHI TI0XO/y BijJl OPEHIN, BUBHAIOTHCS K BUTPATH.

3.8.001ik0Bi MOJIITHKH 1010 MOAATKY HA MPUOYTOK

Butparu 3 momatky Ha NpUOYTOK SBISIOTH COOOK CyMy BHUTPaT 3 MOTOYHOTO Ta
BIJICTPOYCHOTIO MOAATKIB. [IoTOYHHUI 1TOAaTOK BU3HAYAETHCSA SIK CyMa IOJIATKIB Ha MPHOYTOK, 1110
HiIATaloTh CruiaTi (BiJIIKOAYBAaHHIO) IIOJ0 OMOJAaTKOBAHOTO MPUOYTKY (30MTKY) 3a 3BITHHU
nepion. Ilorouni BuTpat ToBapucTBa 3a MOAATKAMH PO3PAXOBYIOTHCS 3 BUKOPHUCTaHHSIM
MOJJaTKOBHUX CTABOK, YNUHHUX (a00 B OCHOBHOMY YHMHHHMX) Ha JIaTy OajaHCy.

BincTpoyeHuii MOAATOK pO3paxoBYeThCs 3a OalaHCOBMM METOAOM OOJIKY 3000B's3aHb Ta
SIBJISIE COOO0 TOJIATKOBI aKTUBU a00 3000B'sS3aHHS, 110 BUHUKAIOTH Y pe3yJ11>TaT1 TUMYaCOBUX
PI3HUIIL MiXK OaJaHCOBOIO BAPTICTIO AaKTUBY YW 3000B'I3aHHS B OallaHCi Ta iX MOAATKOBOIO
6a3010.

BigcrpoueHi mogaTkoBi 3000B'SI3aHHS BU3HAIOTHCS, SK MPABHIIO, IIOJ0 BCIX THMYACOBUX
PI3HMII, IO HiI[HHFaIOTB ONOJATKYBAaHHIO. BiacTpodeHi momaTKkoBI aKTUBH BHU3HAKOTHCSA 3
ypaxyBaHHSIM IMOBIPHOCTi HAsIBHOCTI B MaI/I6yTHbOMy OIOJATKOBYBAHOTO NpUOYTKY, 32 paXyHOK
KOO MOXKYT OyTH BUKOPHCTaHI THMYACOBI PI3HHUII, IO MiUISATAIOTh BHPAXYBAHHIO. Bamauncosa
BapTICTI: Bl;[CTpoquHx T0/IaTKOBHX aKTHUBIB NePerIISAAEThCS Ha KOXKHY ATy i 3MCHILYEThCS B
TiH Mipl, y SKii Oijablle HE iICHye WMOBIPHOCTI TOTO, IO 6y;[e OTPUMAHHIl ONOJATKOBAHUIA
NpUOYTOK, AOCTaTHIM, M00 JO3BOJIMTH BHKOPHCTATH BUTOJY BiJI BIJICTPOYECHOIO IOAATKOBOIO
aKTUBY TIOBHICTIO 200 YaCTKOBO.

BincTpoueHuii MoJaTtok po3paxoBYEThCs 3a MOJATKOBUMH CTaBKaMmy, siKi, SIK OYIKyeTbCs,
OyayTb 3acTOCOBYBaTHCA B Iepioil peanmisaiii BIANOBIAHMX aKTHBIB a00 3000B'sI3aHb.
ToBapuCTBO BH3HAE MOTOYHI Ta BI,Z[CTpO‘-IeHl NOJIATKM SIK BUTPATH abo JOXIJ 1 BKIIOYAE B
HpI/I6yTOK a00 30MTOK 3a 3BITHHH IEPiOJ, OKpIM BI/IHaI[KlB KON MOJATKH BHHHUKAIOTH BIJ
orepauiii abo mojii, siki BA3HAIOTHCS MPSIMO Y BIIACHOMY Kartitani abo Big 00'e1HaHHS Oi3HeCYy.

ToBapucTBO BH3HA€E MOTOYHI Ta BIACTPOUECHI MOJATKU Y KaIiTali, SKIIO MOJATOK HAJCKHUTh
JI0 cTareH, siki BimoOpaxkeHo Oe3MmocepeIHhO Y BIACHOMY KaIliTaji B TOMY CaMOMY YH B iHIIOMY
nepioi.

3.9.00.1iKk0BI MOJITHKH 1100 iHIINX AKTHBIB Ta 3000B’ 13aHbL

3.9.1.3a0e3neuenna

3abe3neueHHst BU3HAIOTHCS, KOJIM TOBapHCTBO Ma€ TEHEPINIHIO 3a00proBaHicTh (FOPUIUYHY
a00 KOHCTPYKTHBHY) BHACIIIJIOK MHUHYJIOI IMOil, iCHye WMOBIPHICTH (TOOTO OiNbIEe MOMKIIHBO,
HI>XK HEMOXKJIMBO), IO ITOTalIeHHs 3000B'I3aHHs BUMaraTuMe BUOYTTSI PECYPCIB, KOTPI BTLIIOIOTH
y co01 EKOHOMIYHI BUTO/IH, 1 MOXKHA JOCTOBIPHO OILIIHUTH CyMY 3000B'sI3aHHSI.
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3.9.2.Bunnamu npayisnukam

ToBapucTBO BH3HAE KOPOTKOCTPOKOBI BHIUIATH TMpAaI[iBHUKAM SK BUTPATH Ta 5K
3000B'sI3aHHSI MMICIIsE BUPAXyBaHHS OyIb-sIKOI BXKE CIJIa4eHOl cymH. TOBapuUCTBO BH3HAE
OUIKYBaHY BapTiCTh KOPOTKOCTPOKOBHX BWILIAT MpAIliBHUKAM 32 BIJICYTHICTH SIK 3a0e3MedeHHs
BIJITYCTOK - I/l Yac HaJaHHS MpalliBHUKAMH MOCIYT, SKi 30UIBIIYIOTh TXHI ITpaBa Ha MalOyTHI
BUIIJIATH BiAMTYCKHUX.

3.9.3.IIenciiini 30606 a3anns

BignmoBigHO 10 YKpaiHCHKOTO 3aKOHOJABCTBA, TOBApHUCTBO YTPUMYE BHECKH 13 3apo0OiTHOI
IaTH npaniBHUKiB 10 IleHciiiHoro ¢ouny. Ilorouni BHECKH PO3paxOBYIOTECS SIK MPOLCHTHI
Bi/IPaXyBaHHs i3 MOTOYHMX HapaxyBaHb 3apoOITHOI IUIATHI, Taki BHTPATH BiJTIOOpaXKalOThCS Y
nepioAi, B AkoMy Oynu HaJaHi MpaliBHUKAMK MOCIYTH, 10 HAJAKTh M NIPAaBO Ha OJCPIKAHHS
BHECKIB, Ta 3apo0JieHa BiAMOBIIHA 3apO0iTHA TIJIATHS.

3.10.In1mi 3acTocoBaHi 00/1iKOBi MOJTITHKH, 110 € TOPEYHUMH ISl PO3yMiHHS
(pinaHCOBOI 3BiTHOCTI

3.10.1/1ox00u ma éumpamu
JloxoJIi Ta BUTPATH BU3HAIOTHCS 32 METOJIOM HapaxXyBaHHS.

Jloxig — 1e 30UIBIICHHS €KOHOMIYHHMX BHTI[ IPOTATOM OOJIIKOBOIO TEPIOAY Y BHIIISII
HaJIXOMKCHHS YW 30UIBIICHHS KOPHCHOCTI aKTHBIB a00 y BUIJISAAI 3MEHIICHHS 3000B’ sI3aHb,
pe3yJbTaTOM YOTO € 30UIBIICHHS YHCTHUX aKTHBIB, 3a BHHATKOM 30LIBIICHHS, OB’ S3aHOTO 3
BHECKaMHU YYaCHHKIB.

Jloxig BU3HAETHCS Y 3BITI PO MPHOYTKHU Ta 30MTKH 32 YMOBH BIIITOBIJHOCTI BU3HAYCHHIO Ta
KpHUTEpPisIM BHU3HAHHSA. BusHaHHS H0X0ay BiIOYBAETHCS OJHOYACHO 3 BHU3HAHHAM 301IBIICHHS
aKTHBIB a00 3MEHIIIEHHS 30008’ s13aHb.

Hoxix BiI mpopaxy (IHAHCOBHX IHCTPYMEHTIB, IHBECTHUIIHOI HEpPYXOMOCTI a00 IHIIMX
aKTHBIB BU3HAETHCS Y MPUOYTKY 200 30MTKY B pa3i 3a10BOJICHHS BCI1X HABEJIEHUX Jlalll YMOB:

a) ToBapucTBO mMepeaano MOKYIIEBI CYTTEBI PHU3MKH 1 BHHArOpOJHM, OB si3aHi 3
BJIACHICTIO HAa (DIHAHCOBUU I1HCTPYMEHT, IHBECTHUIIIHY HEPYXOMICTh a0o iHIII
aKTHBH,

06) 3a ToBapuCTBOM HE 3alMIIAETHCS aHi TMOAAIbIIA YYacTh YIPABIIHCHKOTO
nepcoHany y Gopmi, ska 3a3BUYail 1MOB’s3aHA 3 BOJOJIHHSAM, aHi €QEKTUBHUI
KOHTPOJIb 33 MPOAaHMMH (DIHAHCOBUMHU IHCTPYMEHTaMH, 1HBECTULIHHOIO
HEPYXOMICTIO 200 IHIITUMHU aKTUBAMU,;

B)  CyMYy JOXOIY MO>KHA JIOCTOBIPHO OI[IHHTH,

r) HmoBipHO, 1m0 g0 ToBapucTBa HAIMAyTh EKOHOMIYHI BHUIOJM, IIOB sI3aHI 3
OTIEpAIII€TO;

Ta

I)  BUTpaTH, sKi Oynu abo OyayTh MOHECEHI Yy 3B'SI3Ky 3 OINEpali€ro, MOXHa

JIOCTOBIPHO OIIHUTH.

Jloxix BiJ HagaHHS IMOCIYT BigoOpaka€ThbCs B MOMEHT BHMHMKHCHHS HE3aJICKHO BiJl JaTH
HAJIXOJ/KEHHS KOIITIB 1 BU3HAYAETHCS, BUXOASIYHU 13 CTYIEHS 3aBEPILICHOCTI omepallii 3 HaJlaHHs
HOCIIYT Ha JaTy OanaHcy.

JIBiCHIM BUSHAIOTHCS IOXOAO0M, KOJIM BCTAHOBIICHO MPaBO HA OTPUMAHHS KOIIITIB.

Butpatu — 11e 3MEHIIEHHS €KOHOMIYHUX BUTIJ MPOTATOM OOIIKOBOTO TMEPioay Yy BUTIISIL
BUOYTTS 94X aMOPTH3aIlii aKTUBIB 200 y BUTJISAI BUHUKHEHHS 3000B’ s13aHb, PE3yJIbTATOM HOTO €
3MCHILIEHHS YMCTUX aKTHBIB, 32 BUHSATKOM 3MEHIICHHS, TTOB’ sI3aHOTO 3 BUIIATAMU YYaCHHKAM.

Butpatu BU3HAIOTHCS y 3BITI PO MPUOYTKH Ta 30MTKU 32 YMOBH BiJMIOBIAHOCTI BUSHAYCHHIO
Ta OJTHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ i3aHb 00 3MEHIIICHHS aAKTHBIB.
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Burparu HeraiiHO BU3HAIOTBCS y 3BITI PO NPUOYTKHU Ta 30MTKH, KOJIM BUJATKU HE HA/IAI0Th
Maii0yTHIX eKOHOMIYHHUX BT/ 200 TOAL Ta TIEH MIPOIO, IKOK MaiiOyTHI eKOHOMIYHI BUTOAH HE
BIJIMIOBIIAOTH 200 MEPECTAOTh BIAMOBIIATH BU3HAHHIO SIK aKTHUBY Y 3BITI PO iHAHCOBUIA CTaH.

Butpatu BU3HAIOTBCS y 3BiTI Mpo NMpHOYTKH Ta 30UTKM TaKOXK Yy THX BHUMNAIKaxX, KOJIU
BUHUKAIOTh 3000B’ i3aHHS 0€3 BU3HAHHS aKTHUBY.

Butpatu, moHeceHi y 3B'SI3Ky 3 OTpUMaHHSIM JIOXO/AY, BU3HAIOTHCSA y TOMY K IEpiofi, mo i
BIJITOBIAHI JOXOIH.

3.10.2.Bumpamu 3a no3ukamu

Butpatn 3a mo3umkam#, SKi HE € YacTHHOK (IHAHCOBOTO IHCTPYMEHTY Ta HE
KamiTalli3ylOThCS SK YacTHHA COOIBapTOCTI AaKTHBIB, BHU3HAIOTHCA SK BHTPATH IIEPIOIY.
ToBapucTBO KamiTalli3ye BUTpaTH Ha IMO3UKH, KI O€3IMOCEepeIHhO BIAHOCITHCS 0 MPUI0AHHS,
OymiBHHIITBA a00 BHpPOOHMITBA KBaji(piKOBAaHOTO aKTHBY, SK YaCTHHaA COOIBApTOCTI IIHOTO
AKTHBY.

3.10.3.0nepauii 3 inozemnoro eanomoio

Omeparii B 1HO3eMHIH BaIFOTI OOJIKOBYIOTHCS B YKPaiHCBKHUX TPHBHSAX 3a OQIMIHHAM
KypcoMm oOminy HartionanpHOTO 6aHKY YKpaiHu Ha AaTy IPOBEACHHS OIEpallii.

MoHeTapHI aKTHBU Ta 3000B'SI3aHHS, BUPAXKEHI B 1HO3EMHHUX BajlOTaX, MIEPEepaxoOBYIOTHCS B
TPUBHIO 3a BiAMoBigHUMH Kypcamu ooMiHy HBY nHa party Oamancy. HemonerapHi crarTi, sKi
OL{HIOIOTBCS 32 ICTOPUYHOKO COOIBAPTICTIO B IHO3EMHIH BJIIOTI, BITOOP@XKAIOTBCS 32 KypcOM Ha
JlaTy Omeparlii, HEMOHETapHi CTAaTTi, SKi OLIHIOIOTHCS 32 CIPABEIMBOIO BAPTICTIO B IHO3EMHII
BaJIIOTI, BIJIOOpa)karoThCSA 3a KypCOM Ha JIaTy BH3HAYCHHS CIpaBeIuBOi BapTtocTi. Kypcomi
PI3HUIII, IO BUHUKJIM NPU MEPEPAXyHKY 3a MOHETAPHUMH CTATTSMH, BU3HAIOTHCS B MPHOYTKY
a00 30MTKY B TOMY NIEPi0Jii, Y SIKOMY BOHH BUHUKAIOTh.

ToBapucTBO BUKOPHUCTOBYBAJIO OOMIHHI KypCH Ha JaTy OalaHCy:

31.12.2015 31.12.2014
I'puBHs/1 momap CILIA 24.85 15,7685
I'puBHs/1 eBpO 27,10 19,2329

3.10.4.Ymoeni 30006 a3anns ma akmueu.

TosapucTBo He BU3HAE YMOBHI 3000B'si3aHHS B 3BiTi mpo ¢iHaHcoBuit craH TosapucrBa.
[Hdpopmaris npo yMOBHE 3000B'I3aHHA PO3KPHBAETHCS, SKILO MOXKIMBICTE BUOYTTS pecypceis,
SKI BTUTIOIOTH y cOO1 €KOHOMIYHI BUTOJM, HE € BiJIajicHO0. TOBapHCTBO HE BU3HAE YMOBHI
aktuBu. CtHciaa iH(oOpMAIsS TPO YMOBHUH aKTHUB PO3KPHBAETHCS, KOJIM HAIXOHKCHHS
€KOHOMIYHUX BUT1 € HMOBIPHUM.

4. Tlepue 3acrocyBanns MisKHAPOIHHX cTAHAAPTIB (piHAHCOBOI 3BiTHOCTI

ToBapuctBo Brepie 3actocoBye MC®D3 st opMmyBaHHs (iHAHCOBOI 3BITHOCTI 3a MEPioS,
1o 3akinuyetbes 31 rpyaus 2015poky (mepmia ¢inancoBa 3BiTHICTh 328 MC®3). BignosigHo 10
Bumor MC®3 1 B upomy Bunajky aaroro nepexoay Ha MC®3 e 01 ciuns 2014poky.

3rigno MC®3 1 nepmia piHaHcoBa 3BITHICTH ckiiasieHa 32 MC®3 noBuHHA BKITIOYATH:

a)  y3TOJKCHHS HOro BJIACHOTO Kamitany y 3BiTHOCTI 3a nonependimu [1(C)BO 3 fioro
BJIACHUM KariTanom 3a MC®3 st 060X 1at, a came:

i)  marm nepexoay Ha MC®3 — Olciuns 2014poky;

i)  jgaTM KiHISM HAWMTI3HIOIOrO Mepioay, BiZOOpakKeHOTo B HAHOCTAHHININ piuHiH
¢inancoBiii 3BiTHOCTI Cy6'ekTa rocmoaapoBanus 3a nonepeaaimu [1(C)BO — 31
rpyauas 2014poxy;

0)  Y3roJUKCHHS 3arajlbHOr0 CyKYIHOTo nmpuOyTKy 32 MC®3 3a Halmi3HimMi nepioa y
HaloCTaHHIIIH piuHiii inaHCOBIH 3BiTHOCTI Cy0'ekTa rocmogaproBanus (3a 2014
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pik). BimmpaBHOIO TOYKOH JJIsI TAKOTO Y3TO/DKEHHS € 3arajbHUi CYKYIHUN
npubyTok 3a nonepeanimu [1(C)BO 3a Toit camuii mepio.

VY3ropkeHHs BiacHoro Karitany craHoM Ha 01 ciuns 2015poky (nara nepexony Ha MC®D3)
MPEJICTABICHO HACTYITHUM YHHOM:

CrarTi

IMosicHenns

IMonepenni
In(C)bO

Bunpas-
JICHHA
MOMMJIOK

Bniaus
nepexoay Ha
MCP3

MC®3

1

3

4

5

Hemarepianbai aktiBr

OcHOBHI 3aco0u

®diHaHCOBI aKTUBU

9218

9218

BiacrpoueHi mogaTKkoBi
AKTUBHU

AIWIN[FRL(N

JloBroctpokoBa
JIebiTopchKa
3a00proBaHICTh

Yevozo, nenomounux
aKmueie

9223

9223

3amacu

ToprosenpHa Ta iHIII
nebiTopchka
3a00proBaHiCTh

40

40

[Hm11 akTHBH

I'poriosi Koty Ta
€KBIBaJICHTH I'POIIIOBUX
KOIITIB

Yevozo nomounux
aKmueie

44

44

Ycboro, akTusBiB

9267

9267

BiacrpoueHi mogaTkoBi
3000BsI3aHHS

Joxomn MaiOyTHIX
TepiomiB

KopoTkocTpokosi
3a0e3MeYeHHS

ToprosensHa Ta
1HIII KPEOUTOPChKA
3a00proBaHiICTh

787

787

Ycboro, 30008 13aHL

787

787

Pa3zoM, akTHBH MiHyC
3000B' AI3aHHA

8480

8480

CraryTHuil Kamitan

8000

8000

Ewmiciitnnii noxin

PezepB nepeominku
OCHOBHHUX 3aCc001B

PezepB nepeominku
IHBECTHIIIH, JOCTYITHI
JUTSE TPOJAXKY

bezomnatHo oxepkaHi
HEOOOPOTHI aKTUBU
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Heposnonineni 480 480
MpUOYTKU/30MTKH

Pasom, BiacHmii 8480 8480
KamiTaj

[TosicHeHHS 10 y3rOPKEHHS BIACHOTO KamiTaly Ha Aary nepexony Ha MCO3

[Nepexmacudikariis mporpaMHOro 3a0e3MeUeHHs 3 OCHOBHUX 3ac00iB JI0 HeMaTepiadbHUX
aKTHBIB, CITUCAHHS aKTUBIB, HEBIMOBITHUX KPUTEPISIM BU3HAHHS

OuiHka OCHOBHHX 3ac00iB 3a CIIpaBeIIMBOIO BapTiCTIO Ha Aary nepexony Ha MC®D3

Or1iHKa iHBECTHIIIH, HASIBHUX JJIS POAAXKY 3a CIIPABEITUBOIO BAPTICTHO

[epexnacudikaris

Busnauus 3000B'13aHHs 32 IEHCIHHUM IUIAHOM 3 BU3HAYEHUM BHECKOM

Busznanus BuTpaT Ta 3000B'13aHb BiAIOBIIHOMY TIEpiofi

N|OoO|Oo A~ WIDN

Busznanus aepxapHoi cyocumii BiamosigHo 10 MCD3

V3romxenns BnacHoro kamitany Ha 31 rpymus 2015 ta 31 rpynus 2014 pokiB Ta
npuOyTKY 3a POKH, 110 3aKIHYMIUCS UMK JaTaMu y (inancosiit 3BiTHOCTI 3a [1(C)BO) Ta 3a
MC®3, nagane HaCTyTHUM YHHOM:

2015

2014

Kamitan

IIpudyTox

Kamitan

MpudyTox

3eitHicTs 3a I1(C)BO

8485

5

8480

11

BurnpaneHHs TOMUIOK

BiactpodeHi momgatku

KPHUTEPisiM BU3HAHHS

CrucaHHs akTHBIB, K1 HE BIAIIOBIIAIOTh

[Tepeortinka OCHOBHHX 3ac00iB

3MiHa crpaBeaIMBOI BapTOCTi
1HBECTHLIHHOT HEPYXOMOCTi

HeMaTepialbHUX aKTHBIB

AMopTH3alliss OCHOBHUX 3aC00iB Ta

)

(4)

a1 (HerTo)

3BitHICTE 32 MCD3

8485

8480

11

36im npo pyx cpouwiosux Kouimie

[Tepexin Ha MC®3 npuBiB 10 3HAYHUX KOPUTYBAHb Y 3BITi MPO PyX I'POIIOBUX KOIITIB 3a
pik, mo 3akiauuBcs 31 rpynas 2015poky, y 3B'I3Ky 3 BUIIPABICHHSM MOMHIOK y (hOpMYyBaHHI

MOTOKiB TPOLIOBUX KOIITIB!

13

2015 2014
3a Bnius 3a MC®3 3a Bnius 3a MC®3
(c)BO | pepexony na M(C)BO | pepexony na
MC®3 ta MC®3 1a
BUIIPpABJICHHA BUIIPABJICHHSA

TMOMHJIOK MOMHIJIOK
YucTnii pyXx KOLITIB Bif 9 9 107 107
oTiepariiHoi AisTBHOCTI




YncTrii pyX rPOIIoBUX (12) (12) (117) 117)
KOIIITIB BiJ|
iHBEeCTHIIITHOT
JiSUTBHOCTI
YncTHii pyX TPOLIIOBUX 7 7 (15) (15)
KOIITIB Bif piHAHCOBIMH
TiSTTEHOCTI

Brumus 3miH KypciB
00MiHY BaJIIOT Ha
IPOIIOBI KOIITH
YucTuii pyX rpoIioBux 4 0 4 (25) (25)
KOLITIB 32 3BiTHHIT
nepiog

5. OcHOBHI MpUNyHIEHHS, OWIHKHU Ta CYIKEHHS

[Tpu miaroroBmi (iHAHCOBOI 3BITHOCTI TOBapHUCTBO 3AIHCHIOE OLIHKK Ta MPUITYIICHHS, K1
MalOTh BIUIMB HA €IEMEHTH (hiHAHCOBOI 3BiTHOCTI, IpyHTyrouuch Ha MC®3, MCBO Tta
TIYMaYeHHAX, po3pobieHnx KomiTeroM 3 TiyMaueHb MDKHApOIHOI (hIHAHCOBOI 3BITHOCTI.
OuiHkM Ta Cy/KeHHs 0a3yloThCs Ha IOINEPEJHbOMY MOCBiAl Ta IHIIMX (baKTopax mo 3a
ICHYIOUNX OOCTaBUH BBAXAIOTHCS OOIPYHTOBAaHMMH 1 32 PE3yJIbTAaTaMH SKHX NPHHMAIOTHCS
CYDKEHHsI 010 GalaHCoBOI BapTOCTi aKTUBIB Ta 30008’ s13aHb. Xova wi PO3paXyHKH 0a3yroThCs
Ha HasiBHIM y kepiBHuUTBAa ToBapucTBa iH(opMawii PO MOTOYHI MOAlT, paKTHYHI pe3ysbTaTH
MOKYTh 3PEIITOI0 BIAPI3HATHCS BiJ IUX po3paxyHKiB. OOMacTi, e Taki CYIHKEHHS € 0COOJIMBO
BROKJIMBHUMH, 00JIACTi, IO XapaKTEPH3YIOThCS BUCOKHUM PIBHEM CKJIAIHOCTI, Ta 00JIACTi, B SIKHX
MPUITYIICHHS W PO3paxyHKH MalOTh BEJMKE 3HAYCHHS ISl MiITOTOBKU (hDiHAHCOBOI 3BITHOCTI 3a
MC®3, HaBeqieH1 HIKYE.

5.1.CynxenHs moao onepauii, moxiii a6o yMoB 3a BincyTHocTi kKoHkpeTHUX MC®3

Sxmo Hemae MC®3, saxuii KOHKPETHO 3aCTOCOBYETHCS O OINeparlii, iHIIoi moaii abo yMOBH,
KEPIBHHIITBO TOBapHCTBAa 3aCTOCOBYE CY/KEHHS IIiJI 4Yac pO3pOOJEHHS Ta 3acTOCYBaHHS
00TiKOBOI TOITHKH, MO0 iHGopMamis Oyna JOpeYHOI Il TOTped KOpHUCTYBAadiB IS
MPUAHATTS €EKOHOMIYHUX PIllIeHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4Y€HHI, 110 (piHAaHCOBA 3BITHICTH.

. MoJIa€ JOCTOBIpHO (hiHAHCOBHI CTaH, ()IHAHCOBI PE3YNbTATH IISIBHOCTI Ta TPOIIOBI
notoku ToBapucTsa;

. BijjoOpakae €KOHOMIYHY CYTHICTH OIlepalliii, 1HIIUX Toaiii abo yMOB, a HE JIMIIC
opunnuny Gopmy;

. € HEUTPaIbHOIO, TOOTO BIILHOIO BiJl YIIEPEIKECHb;

. € TIOBHOIO B yCIX CYTTEBHUX aCIEKTax.

[Tix wac 3aiiiCHEHHS CY/IKEHHS KePIBHUIITBO TOBapHCTBA MOCUIAETHCS HA MPUHHSITHICTh
HaABEJICHUX JaJli JDKEpEN Ta BPaXOBYE iX y HU3XITHOMY TOPSIKY:
a) BuMord B MC®3, y akux 11€ThCsl PO MOAI0HI Ta MOB’ si3aH1 3 HUMH ITUTAHHS,

0) BU3HAYEHHs, KPUTEPil BU3HAHHA Ta KOHIEMI] OI[IHKM aKTUBiB, 3000B’ A3aHb, I0XO/IiB
Ta BUTpar y KoHnenryanbHiil oCHOBI ()iHAaHCOBOI 3BITHOCTI.

Ilin wac 3nificHeHHA Cy[KCHHs KepiBHMUTBO ToBapucTBa BpaxoBye HaiOCTaHHILI
TOJIOXKCHHS! IHIIMX OPraHiB, WO PO3POOIISAIOTH Ta 3aTBEP/UKYIOTh CTAHIAPTH, SKI 3aCTOCOBYIOTH
noioHy KOHIENTYalIbHY OCHOBY JULSI PO3pOOJICHHS CTaHAAPTIB, IHILY NPOdECiiiHy TiTeparypy 3
o0JiKy Ta WPUWHATI Taly3eBi TNPAKTHKH, TIEIO MIipol0, SKOK BOHH HE CyIlepedaTh
BUIIE3a3HAYCHUM JDKEPEIIaMm.

5.2.Cym:keHHs 00 cripaBeluBoi BapTocTi akTuBiB ToBapucTBa

CrpaBeanvBa BapTICTh 1HBECTHINH, 10 aKTUBHO 06epTa10Tbc;1 Ha OpraHi30BaHMX
(hiHAHCOBUX PHMHKAaX, PO3PAaXOBYETbCS HA OCHOBI IOTOYHOI PUHKOBOI BAapTOCTI Ha MOMEHT
3aKPUTTS TOPTiB Ha 3BITHY JaTy. B iHIINX BUIaKax OLIHKA CIPABEAMBOI BAPTOCTI IPYHTYETHCS
Ha CY/PKCHHSX IIOJO Iepef0avyBaHNX Mai0yTHIX IPOLIOBHX MOTOKIB, iCHYIOYOI eKOHOMIYHOT
CHTyauil, PHU3WKIB, BIACTUBMX PI3HUM (IHAHCOBMM iHCTPYMEHTaM, Ta iHIIMX (aKTOPiB 3
BpaxyBaHHsAM BUMOT MC®3 13 <OriHka cripaBeyInBO1 BApTOCTI».
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5.3. Cya:keHHs 010 3MiH cTIpaBeAIUBOI BapTocTi (PiHAHCOBMX aKTUBIB

[Tporsirom 3BiTHOrO 2015 oKy MEPEOoIiHKa 1HBECTUIINHOT HEPYXOMOCTI 13 3aIy4EeHHSIM
HE3aJIS)KHUX OLIHIOBAUiB HE 3/11HCHIOBAJIACH.

KepiBauurso ToBapucTBa BBaXKae, 10 OOJIKOBI OI[IHKA Ta MPUIYIICHHS, SKI MalOTh
CTOCYHOK J0 OIliHKM ()pIHAHCOBUX IHCTPYMEHTIB, J€ PUHKOBI KOTHPYBaHHS HE IOCTYIHI, €
KITFOYOBHM JDXKEPEJIOM HEBU3HAUEHOCTI OI[IHOK, TOMY IIIO:

a)  BOHHU 3 BHCOKHM CTYIICHEM MMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUTMHOM Yacy, OCKUIBKH
OIIHKK 0a3yroThCS HA MPHITYIICHHIX KepiBHI/IHTBa OO0 BIJCOTKOBHX CTaBOK,
BOJIATWJILHOCTI, 3MIH BaJIFOTHHX KprIB MOKa3HHUKIB KPEIUTOCTIPOMOXKHOCTI
KOHTpPAreHTiB, KOPHTYBaHb MiJ] 9ac OIIHKU IHCTPYMEHTIB, a TaKOX CIEeIH(IIHUX
0COOJIMBOCTEH oreparriii; Ta

0) BIUIMB 3MiHHU B OIIHKaX HA aKTWUBH, Bi0OpakeHi B 3BITi po (iHAHCOBHUII cTaH, a
TAKOX Ha TOXO0JH (BUTPATH) MOXKe OyTH 3HAYHUM.

SkOn  kepiBaunTBO ToOBapuCTBA ~ BMKOPHUCTOBYBANO  iHINI  NPUMYIIEHHS  IIOJO
BiJICOTKOBUX CTaBOK, BOJIATHIIBHOCTI, KypCiB OOMIHY BalIOT, KPEIUTHOTO DPEUTHHTY
KOHTPAareHTa, JIaTh O(bepTI/I 1 KOpHUTYBaHb T/l 9ac OL[HKK iHCTPYMEHTIB, Oinbina abo MeHIa
3MiHA B OLIHLI BaproCcTi (IHAHCOBAX IHCTPYMEHTIB y pasi BIJCYTHOCTI PHHKOBUX
KOTUPYBaHb Maja O iCTOTHWI BIUIMB Ha BioOpakeHHi y (DiHAHCOBI 3BITHOCTI YMCTHI
npuOyTOK Ta 30MTOK.

BukoprcTaHHs pi3HHX MapKETHHTOBHUX IIPHITYIIEHb Ta/abo METO/IIB OI[IHKH TaKOK MOYKE
MaTy 3HAYHHUU BIUTMB Ha Tiepe0auyBaHy CIpaBeINBY BapTiCTh.

5.4.CyaxeHHs 11010 0YiKyBaHUX TePMiHiB YTPMMYBaHHS (PiIHAHCOBUX iHCTPYMEHTIB

Kepisnuurso ToBapucTsa 3acTOCOBYE MPOQECIHHE CYHKEHHS LIOJ0 TEPMIHIB YTPUMAHHS
(hiHAHCOBUX IHCTPYMEHTIB, L0 BXOAATH 10 CKiany (pinaHcoBuX akTuBiB. IIpodeciiine CYIKEHHS
332 UMM [MTaHHAM IPYHTYETbCS Ha OL{HLI DPHU3HMKIB (IHAHCOBOTO IHCTPYMCHTY, HOro
an6yTKOBOCT1 i IuHamill Ta iHmmx ¢pakropax. IIpoTe iCHYIOTh HEBU3HAYCHOCTI, SIKI MOXKYTb
Oyrn MOB's3aHI 3 MNPU3YNMHCHHSM OOITY WIHHMX Ianepis, IO HE € MIAKOHTPOILHUM
kepiBHUUTBY ToBapucta (akTopoM 1 MOXe CYTTEBO BIUIMHYTH Ha OLIHKY ()iHaHCOBUX
IHCTPYMEHTIB.

5.5. CY}_I)KCHHH I0a0 BUABJICHHSA O3HAK 3HeHiHeHHﬂ aKTHUBIB

Ha xoxHy 3BiTHY faty ToBapucTBO MPOBOAUTH aHaN3 AeOITOPCHKOI 3a00PrOBAaHOCTI, HIIO]
1e0ITOpChKOi 3a00ProBaHOCTI Ta IHIIKMX (IHAHCOBMX AKTHBIB Ha NPEJIMET HASBHOCTI O3HAK iX
3HEIIHeHHs. 30UTOK BiJl 3HEI[IHEHHS! BU3HAETHCS BUXOISYH 3 BIIACHOTO MPOGECiiHOTO CYIKEeHHS
KEpIBHUIITBA 32 HASIBHOCTI 00’ €EKTUBHUX JAHMX, IO CBIYATh PO 3MEHIICHHS NepeadadyBaHuX
MaHOyTHIX TPOIIOBHX MOTOKIB 32 JAaHUM aKTHBOM Y pe3yibTaTi OAHIE] a00 KUIBKOX MO, 0
BiZOyNUCs micis BU3HAHHS (iHAHCOBOTO AKTHUBY.

6. Po3kpurrsa indopmaiii moa0 BUKOPUCTAHHS CIPaBeIJINBOI BAPTOCTI

6.1.MeToauKH OLiHIOBAHHS TA BXiIHI JaHi, BAKOPHUCTAHI /I CKJIAJAHHS OLIHOK 3a
CIpaBeAJIUBOI0 BapTiCTIO

ToBapuCTBO 3I1HCHIOE BUKJIIOYHO O€3MepepBHI OILIHKU CIIPABEIJIMBOI BapTOCTI aKTUBIB
Ta 3000B’s13aHb, TOOTO TaKi OIIHKH, siKi BUMararoTbcsi MCDP3 9 ta MC®D3 13 y 3Biti 1po
(h1HaHCOBHI CTaH HA KIHEIIb KOKHOTO 3BITHOTO MEPIOy.

Kiacu aktuBiB Ta Merton omiHKn
30008’ 13aHb, OL[IHEHUX MeTOaMKH OLli HFOBAHHS (puHKOBHI, Buxigai maHi
3a CIPaBEIUBOIO JIOXimHuM,
BapTICTIO BUTPATHUIA)
I'pommosi komtu Ta ix | IlepBicHa Ta mogambIa OmMiHKA PunKOBMIT Odiwiitai kypcu HBY
CKBIBAJICHTH TPOLIOBUX KOIITIB Ta iX

€KBIBAJIEHTIB 3I1HCHIOETHCS 3a
CITpaBeIMBOIO BApTICTIO, SIKa
JIOPIBHIOE X HOMIHAJILHIN BapTOCTI

Jenosutn (kpim [TepricHa oriHKa IEMO3UTY Joxinamii CraBku 3a IeMo3UuTaMH,
JICTIO3UTIB JI0 3MIHCHIOETHCS 3a HOTO (muckoHTyBaH | e(hEeKTHBHI CTABKH 3
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3alMTaHHs) CTIPaBEIIIMBOIO BAPTICTIO, SIKA HS TPOIIOBUX | JICTIO3UTHUMHU
3a3BHYail JOPIBHIOE HOTO MTOTOKIB) JIOTOBOPAMH
HOMiHaNBHIH BapTocTi. [lomanpia
OIliHKA JICTIO3UTIB Y HAIlIOHALHIH
BaJIIOTI 3A1HCHIOETHCS 32
CITpaBEUTHBOIO BapTiCTIO
OYiKyBaHUX I'POLIOBUX MOTOKIB
Boprogi ninni nanepu | IlepBicHa ominka 60proBux MiHHUX | PuHKOBHIA, Odiniitni 6ip>koBi Kypen
marepiB K (iHAHCOBUX aKTHBIB JTOX1THAN OpraHizaTopiB TOPTiB Ha
3MIIHCHIOETHCS 32 CIIPaBEJINBOIO JIaTy OLIIHKH,
BapTICTIO, SIKA 3a3BUYAl JIOPiBHIOE KOTHUPYBaHHS
ITiHI omepartii, B X011 sikoi OyB aHaJOTIYHUX OOPTOBUX
oTpuMaHui akTHB. [lomanpira IIIHHUX TIaTepiB,
OIliHKa OOProBUX IIHHUX TATICPiB JIUCKOHTOBaHI TIOTOKH
3MIHCHIOETRCS 32 CIIPaBEIJINBOIO TPOIITOBUX KOIITIB
BapTICTIO.
IncTpymenTn [lepBicHa oriHKa IHCTPYMEHTIB PunkoBui, Odiniitni 6ip>koBi Kypcu
KariTamy KaliTamy 341HCHIOETbCS 3a 1X BUTpPAaTHUI OpraHizaTopiB TOPTiB Ha
CITpaBEIMBOIO BAPTICTIO, SIKa JIaTy OITIHKH, 3a
3a3BHYail JOPIBHIOE IIiHI oTeparii, B BIJICYTHOCTI BU3HAYCHOTO
X071 K01 OyB OTPUMAaHUIl aKTUB. 0ip>KOBOTO KypCy Ha AaTy
ITonanpiia oriHKa IHCTPYMEHTIB OITiHKH,
KariTary 341HCHIOEThCS 3a BUKOPHCTOBYETHCS
CIIPaBEUTMBOIO BAPTICTIO HA JIaTy OCTaHHs OajlaHCOBa
OIIiHKH. BapTICTbh, LIIHA 3aKPHUTTS
0ip’)KOBOTO TOPTOBOTO JHS
[aBecTuIiiina IlepBicHa oITiHKa IHBECTHITIITHOT PunkoBui, Iliau Ha pUHKY
HEPYXOMICTh HEPYXOMOCTI 3JIIHCHIOEThCS 32 IOXI1IHMIA, HEPYXOMOCTI, JIaHi
cobiBapricTio. [loganpia ominka BUTpaTHUI OITiHKH TTpodeciitHux
IHBECTHITIITHOI HEPYXOMOCTI OITiHIOBAYiB
3IIIHCHIOETHCS 32 CIIPaBEJIUBOIO
BapTICTIO HA JIaTy OI[iHKHU.
JebiTopchka IlepBicHa Ta mmomambIa OIiHKA JloxinHuit KontpaktHi yMOBH,
3a00pTroOBaHICTh ne0ITOpChKOi 3a00proBaHOCTI HMOBIPHICTH TIOTAIICHHS,
3IIIHCHIOETHCS 32 CIPaBEJIUBOIO OUiKyBaHi BXiJHI FPOIIOBi
BapTICTIO, KA TOPIBHIOE BAPTOCTI MTOTOKH
MOTAIIEHHS, TOOTO CYyMi O9iKyBaHHX
KOHTPaKTHUX T'POIIOBUX MOTOKIB Ha
JIATy OIIIHKH.
ITorouni IlepBicHa Ta mmomabIa OIiHKA Burparauii KontpakTHi yMOBH,
3000B’ I3aHHS MMOTOYHUX 3000B’ 13aHb HMOBIPHICTH TIOTAIICHHS,
3MIHCHIOETHCS 3 BApPTICTIO OYiKyBaHI BUXI1JHI
TOTaIlICHHS TPOIIOBI TOTOKH

6.2.PiBens iepapxii cipaBeajinBoi BapTOCTI, 10 AKOT0 HAJIEKATH OWIHKHU
cnpaBe/1JIMBOI BapTOCTi

Knacu akTuBiB Ta 1 piBenn 2 piBeHb 3 piBeHb
30008’ A3aHb, (i, o0 MaroThH (Ti, 0 HE MAKOTH (Ti, 0 HE MAKOTH
OIlIHEHMX 3a KOTHPYBaHHS, Ta KOTHPYBaHb, aje KOTHUPYBaHb 1 HE € Yeworo
CTIpaBeITMBOIO CIIOCTEPEIKYBAHI) | CIOCTEPEKYBAHI) | CIOCTEPEKYBAHUMHU)
BapTICTIO 2015 2014 2015 2014 2015 2014 2015 2014
Jlata ominku 31.12.15| 31.12.14 31.12.15 31.12.14 31.12.15 31412 31.12.15 31.12.14

IuBecTumiitna
HEpPYXOMICTh
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JoBroctpokona
nebitopchka — — — — - - - -
3a00pTrOBaHICTh

IuBecTHIil HoCTymHI
JUTSL TIPOJIAXKY

9137 9218 - - 9137 9218

IuBectuuii, no — — - — — _ -
rorameHHs

®dinaHcoBa opeHaa - - - - - -

6.3.lepemimennst Mixk 1-M Ta 2-M piBHsIMHU i€epapXii cnipaBeaIuBoOi BapTOCTi

Y 2015pori nepeBeaeHb MiXk piBHSAMHU i€papxii HEe OyJ10.
VY nonepennbomy 2014pori nepeBeieHs MK PiBHAMU iepapxii He OyI10.

6.4.Inwi po3kpurTs, mo BumMaraTscss MC®3 13 «Ouinka cnpaBesinBOi BAPTOCTI»

CnpaBeuiBa BapTicTh (PiHAHCOBHX IHCTPYMEHTIB B IMOPIBHSAHHI 3 1X 0alaHCOBOIO BapTICTIO

BanancoBa BapTicTh ChnpaBenyimBa BapTicTh
2015 2014 2015 2014
1 2 3 4 5
diHaHCOBI aKTUBU
IHBecTHILIT OCTYIHI AJIs TIPOAAKY 9137 9218 9137 9218
IaBecTuii, 1o morameHHs - - - -
JloBrocTpokoBsa aediTopchbka ) ) ) )
3200DTOBAHICTh
ToprosenbHa neb6iTOPCHKA 3 3 8
3a00ProBaHICTh
I'porroBi Koty Ta iX eKBiBaIEHTH 8 4 8 4
dinaHCcOBa OpeH/Ia - - - -
KopoTkocTpoKoBi O3MKH 19 19 19 19
ToprosenbHa KpeIUTOPChKa 660 700 660 700
3a00proBaHicTh
CrpaBennuBa BapTICTh JeOITOPCHKOI Ta KPEIUTOPCHKOiI 3a00pProBaHOCTI, a TaKOoXK

IHBECTHIIIH, JOCTYIMHHUX ISl MPOJAXKY, HEMOXKJIUBO BHU3HAYMTH JOCTOBIPHO, OCKIJIBKH HEMae
PUHKOBOTO KOTHUPYBAHHS WX aKTHBIB.

KepiBaunrBo ToBapucTBa BBakae, IO HaBEACHI PO3KPUTTS IIOJO 3aCTOCYBaHHS
CIIpaBeNIMBOI BapTOCTI € JIOCTATHIMH, 1 HE BBaXKae, IO 3a MeXaMH (PIHAHCOBOI 3BITHOCTI
3aIMIIIIIACh Oyab-sKa CyTTeBa iH(MOpMAIIS IIOA0 3aCTOCYBaHHS CIPaBEIJIMBOI BAapTOCTI, SKa
MOXe OyTH KOPHCHOIO ISl KOPUCTYBadiB (iHAHCOBOI 3BITHOCTI. [lomaTkoBy iH(popMariito momao
3MIH CHIPaBeINBOI BapTOCTI (PiIHAHCOBUX aKTHBIB B 3B’ 13Ky 3 BpaXyBaHHSM PU3HKIB HaBCACHO Y
npum. 8.3.

7. Po3kputTi indopmMmailii, o miarBepaKye crarTi nogaHi y ¢piHaHCOBHX 3BiTax
7.1. oxin Bix peasizauii

2015 2014
Joxin Bim peanizamii mocayr 3 yrnpaBiiHHS akTHBIB KID
Joxin Bix peamizauii mociyr ynpaminHs akTusiB 11D 578 698
Joxin Bix peamizawii iHIIUX MOCITYT 73 2
Bcboro noxoau Bin peanizanii 651 700
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7.2.CobiBapricThb peasnizamii

2015

2014

Bupobuunyi BuTpaTH

Butpatsi Mmatepianm

Butpatn Ha mepcoHan

AMopTH3artis

3MiHM Y 3aJIUIITKAX HE3aBEPIICHOTO BUPOOHHUIITBA Ta TOTOBOL
MPOAYKIIi{

Tamm

Bcboro
7.3.Inui goxoau, iHIi BUTpaTu

Innri noxoam

2015

2014

Jloxou Bij peanizallii iHO3eMHOT BaJIIOTH

Jloxo/u Bij omepariiiiHoi OpeH/In aKTUBIB

Jloxiz Big 3MiHH CTIpaBeIUBOI BAPTOCTI IHBECTHITIIHOT
HEPYXOMOCTI

I moxoau

12980

BigmkoxyBaHHs paHille CIMCaHUX aKTUBIB

Joxomu Bix cyOcumii

Bcworo

12980

Inmi BuTpaTu

2015

2014

BaaromiiiHicThb

30uTKH BiJ peanizanii 3amaciB

Hpe,Z[CTaBHI/ILIBKi BUTpATU

tpadu, neni

BuTtpatu Bij 3MeHIIIEHHS! KOPUCHOCTI Ae0ITOPCHKOT
3a00pProBaHOCTI

[Hmmi BUTpaTn

13061

30UTKH BiJl KypCOBHUX Pi3HHUIIb

3MeHIIeHHsI KOPUCHOCTI HEOOOPOTHUX aKTHBIB

CrniucanHst HeOOOPOTHHX AKTUBIB

30MTKH BiJl 3MEHIICHHS! KOPUCHOCTI 3araciB

Burparu Ha nocimimpkeHHS

30uTKH BiJ peanizanii HEOOOPOTHHUX aKTHBIB

Bcworo

13061

7.4.Butpartu Ha 30yT

2015

2014

Butpatu Ha nnepconan

MapkeTHHT Ta pexiamMa

Tamn

Bcboro agMiHicTpaTUBHMX BUTPAT

7.5. AnMiHicTpaTHBHI BUTpPaTH

2015

2014

Butpatu Ha nnepconan

274

267
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YTpuMmaHHS OCHOBHHX 3aC00iB

Burpatu Ha oxopony

AMopTH3arlisi OCHOBHHUX 3ac001B 1 HEMaTepialbHUX aKTHBIB 2 4
T 288 412
Bcboro agMiHicTpaTHBHUX BUTpPAT 564 683

7.6. DiHaHCOBI 10X0/1M Ta BUTPATH

2015 2014

IIpouenTHi rox0aH

[TpornenTHMIA 10XiT 32 OOPrOBUMY I[IHHUMHY TariepaMu

BincoTku Ha 1eNO3UTHOMY PaxyHKY B OaHKY

Bcboro npoueHTHi 10x011

IIpouenTHi BUTpaTH

BankiBchki KpeauTu Ta oBepapadTi

diHaHCOBUH JII3UHT

Bceboro npouenTHi BUTpaTn

7.7.1TopaTok HA MIPUOYTOK

OCHOBHI KOMIIOHEHTH BUTPAT 3 MOAATKY HA IPUOYTOK 3a 3BITHUI NEPIO;
31.12.2015 312144

[TpuGyToK /10 OMOAATKYBaHHS 6 17
[TpubyTok 10 onoAaTKyBaHHS Bijl IPUIMHEHOT AisUTBHOCTI 0 0
Bceboro npudyTok 10 onogaTKyBaHHS 6 17
ITogaTkoBa cTaBka 18% 19%
[MogaTok 3a BCTaHOBICHOO MOJJATKOBOIO CTABKOIO 1 6
[TonaTkoBUI BIUTUB MOCTIHHUX PI3HUIH 0
BuTtparu 3 nogaTky Ha npudyToK 1 6
[ToTo4Hi BUTpaTH 3 MOJIATKY HA PUOYTOK 1 6
BincTpodenuii mogaTok Ha MpuOYTOK
ButpaTu 3 nogatky Ha npudyToK 1 6
B T.U..

- BUTPATH 3 MTOATKy HA MTPUOYTOK Bif MISTHOCTI,

110 TPUBAE 1 6

- (BimmIKOTyBaHHS) 3 MOJATKY Ha MPUOYTOK
BiJ] IPUITMHEHOT JisUTHHOCTI 0 0
Ha kinenns nepioxy 1 6

KepiBaunreo Kommanii B mopsiaky, nependadenomy nn 134.1.111KY, npuitHsano pimeHHS
PO HE3aCTOCYBAHHS KOPUTYBaHb (DIHAHCOBOTO PE3YJIBTATY 3 METOIO OTOaTKyBaHHS.

7.8.30MTKM Bil HEMOTOYHMX AKTUBIB, yTPUMYBaHi IS POAAKY.

Cranom Ha 31.12.2015ToBapucTBO HE Ma€ HEMOTOYHUX AaKTHUBIB, yYTPUMYBAHUX IS
npoaaxy. Aktus peanizoBanuii y 2015pori, 6e3 npulyTkiB a00 30UTKIB.

7.9. HematepiajibHi aKTHBH
Cranom Ha 31.12.20150BaprcTBO HE BOJIO/II€ HEMATEPIATbHUMU aKTUBAMH.
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7.10.0OcHoBHIi 3ac00u

3a icropuunoro Baprictio | BYAIBI | Maumuu ta | Tpaucnopr Me6ui Ta HeagBepmeHe Besoro
npuiIaaas OyIiBHUIITBQ
obOnamTHaHHS

1 2 3 4 5 6 7
CrnpaBeainBa BapTicTb HA 83 8 91
naty nepexoay na MC®3
Ha 01.01.2014
HaaxomkeHHs 0
[Tepemirnenns 3 0
HE3aBEPIICHOTO
OVIIBHUIITBA
[Tepeminienus B
IHBECTUIIITHY HEPYXOMICTh
Bubytrs
31lrpynnsa 2014poky 83 8 91
Hamxomxenns 4 4
[Tepemimenns 3 0
HE3aBEPIICHOTO
OymiBHHIITBA
Bubyrts
31lrpymns 2015poky 87 8 95
Haxonuuena 0
amMopTu3auis
31 rpymust 2013poky 76 6 82
HapaxyBanus 3a pik 3 1 4
Bubyrts
3lrpynns 2014poky 79 7 86
HapaxyBanHs 3a pik 2 2
3MEHILIEHHS - - - _
KOPHUCHOCTI
Bubyrts
31 rpyausa 2015poky 81 7 88
Yucra Gaancosa 0
BapTICTh
31rpyans 2015poky 6 1 7
31 rpyausa 2014poky 3 2 5

Cranom Ha 31 rpyaas 2015Tta 2014 pokiB y ckiiagi OCHOBHUX 3ac00iB MOBHICTIO 3HOIICHI
OCHOBHI 3ac00M cTaHOBJIATH 82 TUC. TpH. Ta 70 THUC. TPH. BIAMOBITHO.

7.11.dinancoBi iHBecTHLIT

XapakTeprcTHKa IHBECTULIIITHOTO OPT(eto.

31rpyans 2015 31rpyans 2014
AKii y BilbHOMY 06iry 7304 7385
AKIT , 06ir SKHX 3yNHHEHO 1833 1833
Axi1ii, 00ir SKMX CKaCOBaHO 0 0
Bceroro ninni nanepu 9137 9218

ToBapucTBO HE BOJIOIE IIHHUMH TIATIEPaMU SIKH OITIHIOIOTHCS 110 Oipy)KOBOMY KYpCY.

AKkmii, mo BXOIATH M0 CKJIaAy akTHBIB ToBapucTBa Ta mnepeOyBalOTh y BUIBHOMY 00ITy
00TKOBYIOTBCS 3a coOiBapricTio. HasBHoi i1H(poOpmamii HemocTaTHpO, W00 BHU3HAYUTH
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CIpaBeNTUBY BapTIiCTh aKIlii 1 3a TAKMX YMOB, COOIBAPTICTh € HAHKPAIIOIO OI[IHKOIO CIIPABETUBOT
BapTOCTI.

BapricTh akiiii, o0ir SKux 3yIMHEHO 00JIIKOBYIOTHCS 3a co0iBapTicTO. ITifcTaBOO /IS CIIMCAHHS
IIHHUX IalepiB € cKacyBaHHs eMicii akuii emiTeHTa. [Toku Taka mojis HE BiIOylIach MOXYThb
BiJITHOBHUTH BUTbHUI O0Ir HA pHUHKY.

7.12. ToproBe;bHa Ta iHima 1ediTopcbka 3a60proBaHicTh

31 rpyans 2015 31rpynns 2014
ToprosenbsHa ediTopchka 3a00proBaHicTh 11 17
ABaHCH BHIaHi 2 2
Pospaxynku 3 610keTOM 3 2
Irma nediropchka 3a60proBaHiCTh 19 19

Peseps i 3MEHIIIEHHS KOPUCHOCTI
J1e0ITOPCHhKOT 3a00proBaHOCTI

Yucra BapTicTh TOProBeabHOI 35 40
Ae0iTOpchbKOi 3200ProBaHOCTI

ToBapHCTBO HE M€ MPOCTPOUCHOI AEOITOPCHKOI 3a00ProBaHOCTI TOMY PE3€PB Ha MOKPHUTTS
30MTKIB BiJ 3MCHLICHHS KOPHCHOCTI He ¢opmysaBcs. [Hma aebiropchka 3a00proBaHicTb
MpelCcTaBiIeHa 3a00pProBaHICTIO 3a OE3MPOLIEHTHUMHU TIO3MKaMH, BUIAHUMH IpaIliBHUKAM
Tosapucrsa.

7.14.T'pomioBi KomITH

31 rpyans 2015 31lrpynus 2014
Kaca ta paxynku B 6aHKax, B IPH. 8 4
Kaca ta paxynku B 6ankax, B gomt. CIIIA
Bankiscbki aenosury, B noswt. CIIA
Bcroro 8 4

7.15.CtratyTHHIi KaniTan

Cranom nHa 31 rpymus 2015 poky 3apeecTpoBaHMii Ta CIUTAYSHHWI KamiTal CKJIaJaB

8000ruc.rpa. Cranom Ha 31 rpynus 2014poky 3apeecTpoBaHUid Ta CIIJIAYEHUN KariTall CKIIaJaB
8000ruc.rpH.

7.16.ToproBe;ibHa Ta iHIIa KPeIUTOPCHKA 3a00ProBaHicTh

31l rpyans 31lrpyans
2015 2014
ToproeenbHa KpeIUTOpChKa 3a00proBaHiCTh 660 700
Pospaxynku 3 610pkeTOM
OneprxaHi aBaHCH
3apobiTHA I1aTa Ta ColliaabHi BHECKH
IHri 42 87
Bceboro kpeanTopchbka 3a00proBaHicTh 702 787

Kpeanropcska 3a00proBaHicTh CKIA/IAEThCS 3 IOTOYHUX 30008’ I3aHb 110 JIOrOBOPaM OpeH/H
NPUMIIICHHS, 32 IOPUINYHI Ta KOHCYJIbTATHBHI IMOCIYTH, 3a MOCIYrH 3B's3Ky Ta iHIIe. [Hmia
KpeIMTOpPChKa 3a00pProBaHICTh IMPEICTaBlieHa MOTOYHOIO 3a00ProBaHICTIO MO PO3paxyHKaM 3
IiA3BITHUMHU 0co0amH, Ta 1o 1oropopax ToBapucTBa Ha CTPOK OiNbIIE OJHOTO POKY.

8. Po3kpurrs inmoi ingopmamii
8.1 YMoBHi 3000B' A3aHHS.
8.1.1.0nooamxkyeannsn
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BHAcmi0K HasBHOCTI B YKPAiHCHKOMY IOJATKOBOMY 3aKOHOJABCTBI IIOJIOXKEHb, SIKi
JI03BOJISIIOTH OUIBII HIXK O/IMH BapIaHT TIIYMA4YeHHsl, & TAKOXK YePe3 NPAKTHUKY, IO CKIIAacs B
HECTaOLTbHOMY eKOHOMquOMy CEPE/IOBHILL, 32 SIKOI MOATKOBI OPTaHu JJOBUIBHO TIyMavaTh
aCreKTH €KOHOMIYHOI JisIbHOCTI, y pasi, SKIIO MOAATKOBI OTpaHu M1y Th CyMHIBY TI€BHE
TIIyMaueHHs, 3aCHOBAHE Ha OLIHII KEPIBHUITBA EKOHOMIYHOI JisibHOCTI ToBapucTBa,
IMOBIpHO, 10 ToBapuCTBO 3MyIIeHE Oy/€ CIUIATUTH JOJATKOBI MOJATKH, IITPadH Ta MeHi.
Taka HEBHU3HAYCHICTh MOXKE BIUIMHYTH Ha BapTICTB (piHaHCOBHMX IHCTPYMEHTIB, BTpAaTH Ta
pe3epBU MiJ 3HEIHEHHs, a TakoX HA PUHKOBUH piBEHb WIH Ha yroau. Ha nymky
KepiBHUITBAa TOBAPUCTBO CIUIATUIO YCi MOJATKH, TOMY (DiHAHCOBA 3BITHICTH HE MICTHTbH
pe3epBiB i mojaaTkoBi 30uTku. [TogaTkoBI 3BITH MOXYTh HEPETISIATHACS BIIMOBITHUMH
MOJIATKOBUMH OPTaHAMH MPOTATOM TPHOX POKIB.

8.1.2.Cmyninb nosepnenns 0edimopcuKoi 3a60pzosanocmi ma iHmux iHanco8ux aKkmueie

Bracmiyok cutyarii, ska Ckjajgach B CKOHOMIIll YKpaiHH, a TakoX SK pe3yJbTaT
€KOHOMIYHOI HEeCTaOlILHOCTI, IO CKJIajach Ha Jary OajlaHCy, iICHy€e WMOBIPHICTH TOTO, IO
aKTHUBH HE 3MOXYTh OyTH pealli30BaHi 3a iXHbOIO 0ajJaHCOBOIO BApTICTIO B XOJI 3BHYAMHOT
nistipHOCTI ToBapucTBa.

CryniHb MMOBEPHEHHS IIUX aKTUBIB y 3HAYHIN Mipi 3aJIEKUTH Bl €(DEKTUBHOCTI 3aXO/iB,
AKI 3HAXOJATHCS 11033 30HOK KOHTPONO Toapucta. CTymiHb TOBEPHEHHS NE0ITOPCHKOL
3aboproBanocTi ToBaprCTBY BU3HAYAETHCS HA MIJCTaBl OOCTaBUH Ta 1H(b0pMau11 SIK1 HasIBHI
Ha nary Ganancy. Ha nymky kepiBruirsa ToBapucTBa, 101aTKOBHiA peseps 1l (iHAHCOBI
AKTHMBH Ha CHOTOJIHINIHIN JCHb HE TOTPIOCH, BUXOSIUM 3 HasBHUX 00CTaBUH Ta iHpOpMaIii.

8.2 Po3kpurtTs iHdopmanii mpo noB'si3aHi CTOPOHU

Jlo moB'sa3aHUX cTOpiH a00 omeparlliii 3 MOB'A3aHUMHU CTOPOHAMHU HaJIeXKATh.

. MIANPUEMCTBA, SKI TIPAMO ab0 OMOCEPENKOBAHO KOHTPOIIOKOTH ab0 1epedyBaroTh
M KOHTpojeM, abo K mepeOyBalOTh I CHUIBHUM KOHTPOJEM pa3oM 3

ToBapucTBowm;
. acoliioBaHl KOMIIaHIi,
. CIIUIBHI IIIIPUEMCTBA, y SKUX TOBapUCTBO € KOHTPOJIIOIOUNM YUYaCHHUKOM,

. WICHH [IPOBIJHOTO praBHiHCBKOFO nepcoHany ToBapucCTBa,;

. OJIM3bKI1 poz[qu oco0u, 3a3HaYEHOT BUIIIE,

. KOMITaHii, 110 KOHTpOI0I0Th ToBapucTaa, abo 3MIMCHIOITHh CYTTEBUH BIUIMB, a00
MalOTh CyTTEBUH BIICOTOK ronocis y ToBapuctsi;

. MporpaMy BUILIAT MO 3aKIHYEHHI TPYIOBOi MiSUTBHOCTI HpaI_IlBHI/IKlB ToBapucTBa
a00 OyIb-IKOTO 1HIIOTO Cy0'€KTa rOCTOIapIOBaHHs, SIKHI € MOB'SI3aHOI0 CTOPOHOIO
ToBapucrsa.

ToBapuCTBO HE 3/A1MCHIOBAIIO OTepallii 3 OB’ I3aHUMH CTOPOHAMH MPOTSATOM IEPIOAIB, IO
OXOIUTIOIOTHCS (DIHAHCOBOIO 3BITHICTIO.

8.3.is1i Ta moJiTUKK ynpaBJliHHS (PIHAHCOBUMHU PU3HKAMU

KepiBaunrBo ToBapucTBa BH3HAE, IO MiSUIBHICT, TOBAapUCTBA IMOB' 13aHA 3 PU3UKAMU 1
BapTICTh YMCTHX AKTHBIB y HECTa0LILHOMY PHHKOBOMY CEPEJIOBUIII MOXE CYTTEBO
3MIHUTHCh YHACIIJIOK BIUIMBY CY0'€KTMBHUX YMHHHKIB Ta 00 €KTHBHMX YUHHHKIB,
BIPOTI/IHICTh 1 HANPSMOK BIUIMBY SKHX 3a3/aJ€Ti[h TOYHO MependauuTd HeMOKIUBO. Jlo
TaKUX PHU3UKIB BIJIHECEHO KPEIUTHUH PU3HK, PHHKOBHH PHUSHK Ta PH3HK J'IlKBlI[HOCTl
PunkoBHUI pU3HMK BKIIIOYAE BATIOTHUN PU3HK, BIILCOTKOBI/II/I PHU3HK Ta IHIIMA HIHOBUH PHU3KK.
YNpaBiiHHA PU3MKAMH KEPIBHUITBOM ToBapucTsa 3/IHCHIOETBCS HA OCHOBI PO3YMiHHS
INPUYMH BUHHUKHEHHS PHU3HMKY, KUIBKICHOI OIIIHKM HOr0 MOJXKJIMBOTO BIUIMBY Ha BapTICTh
YUCTHX aKTUBIB Ta 3aCTOCYBaHHS IHCTPYMEHTAPIIO MIOJI0 HOTO TTOM’ IKIIICHHS.

8.3.1.Kpeoummnuii pusux

KpeauTHuii pusmk — PHU3HUK TOI'O, IO OJHAa CTOpOHa KOHTPAKTy IIpO (blHaHCOBI/II/I
1HCTPYMCHT HC 3MOXC BHKOHATHU 3060B sI3aHHA 1 ac 6yz[e NPpUYNHOIO BHUHUKHCHHA
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(pinancOBOrO 30UTKY I1HIIOI CTOPOHU. KpequTHUI pU3MK MPUTAMAHHUN TAKUM (IHAHCOBUM
IHCTpyMEHTaM, SK TOTOYHI Ta JEMO3UTHI paxyHKH B OaHkax, oOmiramii Tta nebiTopchKa
3a00pPTOBaHICTb.

OCHOBHMM METOJIOM OLIHKH KPEIUTHUX PU3UKIB KEPIBHULTBOM Tosapuctsa € OIliHKa
KPEMTOCIIPOMOKHOCTI KOHTPAr€HTIB, /IS 4OTO BUKOPHCTOBYIOTBCS KPEJIUTHI PEHTHUHTH Ta
OyIb-sKa IHINA JOCTyHHA IH(GOpMAIlS MIO0J0 iX CIPOMOXKHOCTI BHKOHYBAaTH OOpProBi
3000B’s13aHHA. TOBapUCTBO BHUKOPHUCTOBYE HACTYIHI METOAM YIPABIIHHSA KPEIUTHUMH
PUBHKAMU:

. JIMITH 11010 OOPTOBUX 3000B’ s13aHb 3a KjacaMu (DiHAHCOBUX 1HCTPYMEHTIB,

. JIMITH 100 OOpProBux 3000B’s3aHb I€ped  OJHMM KOHTpareHToM (abo
acoIiHOBAHOIO TPYIION0);

. JIMITH TIOJI0 BKJIAJACHB Y (DIHAHCOBI IHCTPYMEHTH B PO3pi31 KPEAUTHUX PEUTHHTIB
3a HarioHaibHOIO PEUTHHTOBOIO MIKAJIO0;

. JIMITH IIOA0 PO3MIIICHHS JICTIO3UTIB y OaHKaX 3 pi3HUMHU PEUTHHTAMU Ta BUIIAJIKU

nedonTy Ta HEMOBEPHEHHSI ICTIO3UTIB MIPOTATOM OCTAHHIX IT ITH POKIB.

ToBapucTBO, MPOTIATOM IEPiOJIB, IO OXOIUIIOITHECS (IHAHCOBOIO 3BITHICTIO HE BOJOLIO
(1HaHCOBMMH aKTHBAMH, SIK1 200 OyJIM MMPOCTPOUCHI, 00 3HEIIHIIIHUCS.

8.3.2.Punkoeuii puzux

PUHKOBHI PUBHK — 1I€ PU3UK TOTO, IIO CHPABEIMBA BapTICTh a00 MaiiOyTHI rpouIOBi
MOTOKH BiJ (HIHAHCOBOTO IHCTPYMEHTA KOIMBATHMYTHCS BHACIIZOK 3MiH PHHKOBHX IliH.
PuHKOBMIT pU3UK OXOIUTIOE TPU TUIM PU3HMKY. IHIIUMA I[IHOBUU PU3HUK, BATIOTHUN PU3HK Ta
BIJICOTKOBUI PU3UK. PUHKOBMI PU3MK BUHUKAE y 3B'A3KY 3 PU3MKAMU 30MTKIB, 3yMOBJICHHUX
KOJIMBAHHSAMH 1IliH Ha aKuii, BiI[COTKOBI/IX CTaBOK Ta BAIIOTHHX KypciB. ToBapucrso
HAPAKATUMETHCS. HA PUHKOBI PU3UKHU Y 3B'SI3KY 3 IHBECTULISAMH B aKiii, obmirauii ta iHui
(biHAHCOBI IHCTPYMEHTH.

JRE01107071 IIlHOBl/I]/I PHM3UK — ue PHU3UK TOT'O, IO CIpaBCAINBa Ba'pTICTB abo MaI/I6YTH1
FpOH_IOBl ITIOTOKH BIIL (blHaHCOBOFO 1HCTDYMCHTa KOJIMBATUMYTbBCA BHaCJ'IIILOK 3MIH PHUHKOBHUX
I_IlH (OKle THX, IO BHMHUKAIOTb YHaCJ'HILOK BIILCOTKOBOFO PU3UKY YH BAJIIOTHOI'O pI/ISI/IKY)
HEC3aJIC)KHO BIIL TOro, 4m ClTpI/I‘-II/IHeHl BOHM YHWHHHUKAaMH, XaPaAKTCPHHMHU JJIA OerMOFO
dﬁ)lHaHCOBOFO 1HCTDYMCHTa abo Horo CMITCHTa YW YMHHHKAMH, 11O BIUIMBAIOTH Ha BCl
l'[OI[16H1 (1)1HaHCOB1 IHCTPYMCHTH, 3 AKUMU 3ILII/ICHIOIOTI>C$I onepauu Ha PUHKY.

OCHOBHI/IM METO/IOM OL[HKH IIHOBOTO PHU3HMKY € aHaji3 4ymiuBoCTi. Cepen METOiB
IIOM'SIKIICHHS [[IHOBOrO pH3HKy TOBapHCTBO BHKOPHCTOBYE JUBEPCHU(IKALII0 AKTUBIB Ta
JOTPUMAaHHS JIMITIB Ha BKJIQJICHHS B aKUii Ta 1HIII (iHAHCOBI IHCTPYMEHTH 3 He(hIKCOBAaHUM
nprOyTKOM.

BajalorHuii pH3HK — [le PU3UK TOTO, IO CIPABEJIMBA BAPTICTh a00 MaiOyTHI IPOIIOBI
MOTOKH BiJ ()iHAHCOBOTO IHCTPYMEHTY KOJUBATUMYThCSI BHACTIIOK 3MiH BAIIOTHUX KYpCIB.

TOBapI/ICTBO HC BOJIOIIIC aKTHMBaMH, 110 HOMIHOBaHI B IHO3€MHIH BaJIIOTI.

BincorkoBmii pH3MK — 1€ PU3MK TOrO, IO CINPABE/IMBA BapTicTh ab0 MaHOyTHI
TPOLIOBI TIOTOKHU BiJl (IHAHCOBOTO IHCTPYMEHTA KOJMBATUMYThCS BHACIIIOK 3MiH PHHKOBHX
BiJICOTKOBHX cTaBOK. KepiBHMITBO TOBapHCTBA YCBIJIOMIIIOE, TIO Bi/ICOTKOBI CTABKH MOXKYTh
3MIHIOBATHUCH 1 1I¢ BILTUBATUME SIK Ha J0XOaW TOBapHCTBa, TaK 1 Ha CIPaBEIMBY BapTICTh
YUCTHX aKTUBIB.

AKTHBH, SIK1 HApaKAIOThCA Ha BIJICOTKOBI pU3HKH, TOBapUCTBO HE BOJIOJIE.

8.3.3.Pusux nikeionocmi

Pu3uk niKBiTHOCTI — pU3UK TOrO, 10 TOBapHMCTBO MaTUME TPYAHOIII MPU BHUKOHAHHI
3000B’s13aHb, MOB’sA3aHUX 13 (DiIHAHCOBUMHU 3000B’I3aHHSIMH, IO IOTalIAlOTHCS IIIIXOM
MOCTAaBKH T'POIIOBUX KOMITIB 200 1HIIOTO ()iHAHCOBOTO AKTHUBY.

ToBapucTBO  3iliCHIOE KOHTPOJIb J'IlKBlI[HOCTl ITIXOM  [UIaHYBaHHS IMOTOYHOIL
nikBigHOCTI. ToOBapucTBO aHaJli3y€ TEPMIHM IIJIATEXKIB, SKI IOB'S3aHl 3 )1661T0pcm<010
3a00proBaHICTIO Ta IHIIKUMH ()iIHAHCOBHMMU aKTHBAMU, 306OB SI3aHHSIMHM, a TaAKOX ITPOTHO3HI
MOTOKH T'POIIOBUX KOIIITIB BiJl OMIEpaIliiHOT MisTHHOCTI.

[adopmariis mog0 HEAUCKOHTOBAHMX IUIATSXKIB 3a (PIHAHCOBUMH 3000B'S3aHHSIMHU
ToBapucTBa B po3pi3i CTPOKIB MOTAIIEHHS MPECTaBIeHA HACTYITHUM YHHOM:
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Pik, mo 3akiHumnBcs
31l rpynus 2015

POKY

Jdo 1

Micsaus

Bix 1
Micsns 10
3 micsuiB

Bin 3
MicsaiB 10
1 poky

Bin 1
POKY 10
5 pokis

Binbme 5
POKiB

Bcooro

1

3

4

5

KopotkocTpokosi
MO3UKU OaHKa

ToproseinbHa Ta iHIIa
KPEIUTOPChKa
3a00proBaHiCcTh
Ilotouna
3a00proBaHiCTh 3a
JIOBIOCTPOKOBHUMU
3000B'sI3aHHAMHU

660 42 - 702

Bcworo

Pik, mo 3akiHuuBcs
31l rpyans 2014

POKY

660
Binx 3
MicauiB 10
1 poky

42 -
Bin 1 (Binpwme 5
POKY 10 | POKiB
5 pokiB

702
Bcworo

Jdo 1

Micsus

Bin 1
Micsus 10
3 MicaniB

KopoTtkocTpokoBi
MO3WKH OaHKa
ToprosenpHa Ta iHIIa
KPEAUTOpChKa
3a00proBaHiCTh
ITorouna
3a00proBaHiCTh 32
JIOBIOCTPOKOBUMU
3000B 'I3aHHAMHU

700 87 - 787

Bcboro

700 87 - 787

8.4. YnpasJjiiHHA KaniTaaoM

ToBapuCTBO 3A1MCHIOE YIIPABIIIHHS KaIliTaJOM 3 METOIO JOCSITHEHHS HACTYITHUX ITUICH:

* 36CpCFTI/I ClTpOMO)KHlCTB TOBapI/ICTBa HpOI[OB)KYBaTI/I CBOIO I[UIJ'IBHICTB Tak, IJ_IO6
BOHO 1 Haz[am 33663HC‘-IYB3J'IO I[OXII[ JJIA y‘-IaCHI/IKlB TOBapI/ICTBa Ta BHILIIATH
IHIIAM SaI_IlKaBJ'IeHI/IM CTOpOHAaM,

. 3a0e3MeYNTH  HANeXKHHUA  NpUOYTOK — yYyacHMKaM  TOBAapHCTBA  3aBISAKH
BCTAHOBJICHHIO I[iH Ha TTOCJIyTH TOBapuCTBa, 110 BIAMOBIIAIOTH PIBHIO PU3HKY .

Kepisuuireo Toapuctsa 3/iHCHIOE O] CTPYKTYPH KarliTany Ha mopqum OCHOBI.
[pu 1nbOMY KEpIBHUITBO aHalli3ye BapTICTh KamiTany Ta HpI/ITaMaHHl i0ro  CKIIaJI0BMM
pusuki. Ha OCHOBI OTpuMaHHX BHUCHOBKIB TOBAapHCTBO 3/IMCHIOE PETYIIOBAHHA KaIliTaly
IUTAXOM 3aJTy4EeHHS IOJJATKOBOIO KarliTany abo (hiHaHCYBaHHsI, & TAKOXK BUILIATH JMBIJICH/IIB
Ta TIOTAIICHHS ICHYIOYHMX MO3UK.

Posmip BracHoro kamirany 8485 TUC.IpH TIATPUMYETHCS HA PIiBHI, BH3HAYCHOMY
HOPMATHBHO NPABOBUMH aKTAMH — HE MEHIIE, HDK PO3MIp 3apeeCTpOBAaHHIl 1 CILIAYCHHIH
craTyTHUM Kamitan. CTaHOM Ha 31.12.2015p63€pBHI/H/I Kamitan chOopMOBaHO Yy pPO3Mipi
10ruc.rpH., 0 BIANOBIIa€ YCTAHOBYUM JIOKYMEHTAM.

8.5.11oaii micia banancy

Honii micns naru Oanaucy, sKi MOXYTh CYTTEBO BIUIMHYTH Ha (iHAHCOBHUI CTaH
ToBapucTBa i MOXKYTb BIUIMHYTH HA eKOHOMque pilIEHHs KOPUCTYBA4iB HE Bif0YIUCH (Kpim
MOKJIMBOT'O BILUIMBY 30BHIIIHIX YMHHHUKIB, [TOB’ I3aHUX 3 MOJITHYHOIO CUTYAIl€I0 B YKpaiHi).

KepiBHuK I'ypcekuii A.M.

["onoBHU Oyxranrep Bbysip T.I1.
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